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SEE  FURTHER  CUT 
IN  MORTGAGES  ON 
WESTERN  FARMS 


Despite  Disappointing  Crop,' 
Continued  Reduction  in  Debt  < 
this  Year  is  Anticipated  I 

(Special  Correspondence)  | 

Winnipeg-  -As  the  annual  collec¬ 
tion  period  opens  in  Western  Can- 
ada,  mortgage  companies,  banks, 
implement  firms  and  creditors  gen¬ 
erally  see  almost  nothing  in  the 
situation  to  warrant  any  a  xiety.  1 
While  the  crop  revenue  is  a  dis¬ 
appointment,  the  plain  facts  of  the 
situation  reveal  that  these  broad, 
wind-swept  grain  lands  are  no  ’ 
longer  a  debtor  area.  At  the  end  | 
of  1946  only  22,057  farms  had  any 
mortgage  indebtedness  at  all.  Even 
that  figure  will  be  materially  re¬ 
duced  this  year. 

In  the  old  days  much  of  the  busi-  i 
ness  on  these  plains  was  done  on  i 
a  credit  basis.  The  formative  per-  | 
iod  of  the  farming  community  re¬ 
quired  capital  much  faster  than  it 
could  come  as  a  result  of  the  ord¬ 
inary  creation  of  new  wealth.  i 
Money  was  needed  to  finance  de¬ 
velopment.  It  came  in  abundant  , 
measure,  but  there  were  many  dis¬ 
tractions  before  the  loaners  got  it 
back. 

It  is  :  source  of  satisfaction  to 
westerners  to  know  that  the  flush 
wartime  revenues  did  not  result  in 
a  spending  spree  as  they  did  in 
the  first  great  war.  Automobiles,  ; 
tractors  and  farm  machinery  gen¬ 
erally  has  been  all  but  off  the 
market.  Instead  the  extra  money 
went  to  retire  debts.  Here  are 

some  illuminating  figures: 

1946  1«17 

Manitoba  .S7,479,000  $29,.560,000 

Sask.  .3.3,879,000  99, .367,000 

Alberta  10,677,000  .39,7.34,000 

Total  52,035,000  168,061.000 

1946  Xotable  Vear 
The  year  1937  repre.sented  the 
end  of  the  depressioi'.  to  the  west. 
The  most  notable  achievement  in 
the  way  of  debt  reduction  was  in 
1946  when  western  farm  mortgage 
obligations  were  reduced  21  per 
cent.  If  this  rate  of  reduction  is 
(Continued  on  page  8) 


At  the  Lookout 
_ _ 

PACKERS  STRIKE! 
INVOLVES  POLITICS  I 
AND  ECONOMICS 

Problems  Include  Provincial 
Labor  Laws  and  Local  and 
Export  Costs 

INFLATION  GOES  ON  | 

United  States  Through  Special ! 
Session  of  Congress  May 
Consider  Action  to  Control 
the  Spiral  of  Food  and  Other 
Prices 

THE  PROSPECT  that  the  strike! 
of  packinghouse  workers  n.ay  be 
extended,  an  increa.se  of  45  cents 
a  bushel  in  the  price  to  be  paid 
!  for  wheat  to  Canadian  farmers, 

‘  growing  alarm  about  the  continii-  , 
ing  spiral  of  the  cost  of  living  and  ' 
increasing  tension  in  international  ! 

'  affairs,  particularly  between  Russia  I 
;  and  the  United  States,  have  been 
I  features  of  a  week  which  has  not 
I  greatly  disturbed  the  basic  eco- 
i  nomic  situation  if  the  security  mar-  , 

I  kets  are  to  be  taken  as  a  barometer. ' 

I  The  strike  of  packinghouse  work- ; 
ers  has  national  significance  on 
'  more  than  one  point.  It  involves  the 
whole  question  of  federal  or  pro¬ 
vincial  control  in  dealing  with  laboi 
disputes.  It  involves  also  the  efforts 
I  of  labor  leaders  to  bring  about  na-  ' 
I  tional  labor  agreements  as  to  basic  t 
^  rates  of  pay  — and,  in  this  con- 
■  nection,  success  would  provide  labor 
I  with  a  powerful  political  weapon,  ^ 
I  even  though  it  ignored  standards  of 
living  in  the  various  provinces.  And 
there  is  also  the  matter  of  compe¬ 
tition  in  industrial  production  be¬ 
tween  the  provinces  in  which  wages 
1  play  an  important  part  —  a  phase  ^ 
of  the  situation  which  may  be 
brought  out  more  prominently  if 
!  ;  other  provinces  follow  the  example  I 
I  of  Prince  Edward  Island  in  putting 
packing  plants  under  government ! 
operation;  Alberta  has  indicated  1 
that  similar  action  may  be  taken  [ 
I  in  that  province.  There  would  ap-  ’ 
;  pear  to  be  little  doubt  that  under 
I  the  present  system  of  taking  strike 
votes  the  smaller  groups  of  packing¬ 
house  workers  will  join  those  al¬ 
ready  on  strike.  And  too  little  at¬ 
tention  appears  to  be  paid  to  such  , 
I  important  considerations  as  the  ef¬ 
fects  of  the  strike  on  the  live  stock  i 
industry  (with  the  meat  value  of 
marketable  animals  deteriorating), 
the  interference  with  shipments  to 
Great  Britain,  where  food  is  badly 
needed,  and  the  effect  of  rising  costs 
:  and  prices  on  the  cost  of  living  of 
Canadians  generally. 

!  Zooming  Wheat  Prices 
Indication  of  Inflation 

I  !  The  increase  in  the  price  of  wheat 
I  to  Canadian  farmers  to  $2.00  a 
'  bushel  is  expected  to  add  some  $70,-  ; 
'  000,000  to  the  purchasing  power  of 
the  agricultural  community.  Whe-  . 
ther  it  will  be  paid  for  —  so  far  ; 
as  exports  are  concerned  —  by  the 
I  importing  countries,  or  by  the  Cana- 1 
!  i  dian  taxpayers,  will  depend  on 
,  i  whether  loans  to  finance  the  exports 
I  (Continued  on  page  4)  ' 


McNair  Emerges 
As  Political  Boss  ^ 
In  York-Sunbury 

Premier  of  N.B.  Doesn’t 
Take  Orders  from  “Head¬ 
quarters”  —  Could  An¬ 
swer  to  Dollar  Shortage 
Be  Increased  Production 
at  Home? 

By  TEMPUS 

The  .King  government  is 
scratching  some  slivers  out  of  its 
head  trying  to  figure  out  an  al¬ 
ternative  to  austerity.  The  bold 
suggestion  made  by  .some  of  the 
financial  wizards  to  the  govern¬ 
ment  is  that  they  try  to  increase 
production.  It  sounds  too  simple. 

We  are  now  faced  with  a  bil¬ 
lion  dollar  deficit  to  the  State.s, 
within  this  year.  This  would  ulti¬ 
mately  take  us  to  austerity,  for 
there  exists  not  a  single  reason 
I  can  think  of  why  Uncle  Sam 
should  shell  out,  just  for  us. 

Indeed,  if  you  look  over  the 
list  of  imports  for  the  first  half 
of  1947,  you  will  not  just  be  sur- 
pri.sed  —  you  will  be  astounded  — 
at  the  things  we  have  imported. 
Why  in  the  name  of  heaven  do  we 
want  ice?  Yet  we  have  imported, 
some  from  the  States.  An.swer  me 
why  we  have  to  have  so  many 
lumber  pieces,  so  much  paper,  so 
many  wooden  handles,  and  so  on  ? 

I  do  not  want  to  pursue  this 
theme  further,  but  I  do  assure 
you  that  the  list  is  riddled  with 
non-essential  items.  I  am  not  go¬ 
ing  into  the  merits  of  using  rayon 
for  cotton,  nor  of  .substituting 
apple  juice  for  orange  juice.  1 
just  want  to  know  what  we  are 
trying  to  do,  with  all  these  coals- 
to-Newcastle  imports. 

But  if  we  could  step  up  produc¬ 
tion,  and  really  cover,  th?  Can.a- 
dian  market,  we  should  be  all 
right.  Production  of  itself  is  not 
entirely  the  answer.  There  must 
be  merchandizing,  which  means 
advertising.  For  instance,  why  is 
it  po.ssible  at  times  to  buy  only 
British  Columbia  Mackinto.sh 
Reds  on  the  streets  of  Montreal, 
while  it  is  impossible  to  get  our 
own  Quebec  Mackintosh  Reds, 
which  you  can  buy  out  the  high¬ 
way,  at  Abbotsford  ? 

I'll  answer  that  one  by  saying 
the  British  Columbia  apple  grow¬ 
ers  are  real  merchandizers,  while 
the  unorganized  Quebec  apple 
producers  are,  by  comparison, 
veritable  dodos.  You  can  buy  B.C. 
apples  in  Collingwood,  Ontario,  or 
Truro,  Nova  Scotia,  almost  under 
the  boughs  of  local  apple  trees. 
That  is  merchandising,  brother. 

Well,  we  have  a  job  to  do  in 
Canada,  selling  Canadian  goods 
to  Canadians. 

Now  I  am  not  trying  to  preach. 
I  am  just  giving  you  some  politics 
before  they  become  politics.  That 
is  going  to  be  the  new  theme  in 
the  budget,  and  I  believe  it  is  go¬ 
ing  to  be  the  political  theme  this 
winter. 

Either  we  shall  have  to  sell 
ourselves  to  ourselve.s,  or  else 
we  shall  have  austerity.  If  we 
have  austerity,  then  we  will  do 
involuntarily  what  we  now  could 
do  voluntarily,  namely,  develop 
our  own  Canadian  products,  and 
our  own  Canadian  markets. 
>(■>(■* 

An  anonymous  writer  twits  me 
about  my  article  on  Cyclical  Taxa¬ 
tion.  He  writes;  "Did  you  ever 
know  a  government  that  did  save 
in  good  times,  to  spend  in  bad? 
Or  one  that  did  not  spend  all  it 
could  get  out  of  us  in  good  times 
(and  bad?)” 

My  answer  is  that  I  did  know 
one,  and  do  know  one.  This  gov¬ 
ernment  has  saved  in  good  times, 
and  is  doing  so  now.  It  is  also 
surplus-budgeting  right  now,  and 
has  cash  in  hand.  My  friend  must 
(Continued  on  page  4) 


Canada  Savings  Bonds 


The  Second  Series  of  “Savings  Bonds”  offers  to  the 
Canadian  public  the  same  attractive  advantages  as  tliose 
first  sold  in  i94ff: 

—  seciiritv'  secomi  to  none 

—  Iiest  interest  return  on  any  Dominion  Bond 

—  redeemable  at  the  holder’s  option  at  SIbb  and  interest 

—  three  wa\s  to  pay 

—  denominations  suitable  for  all,  ?•)(),  $lbb,  $•>()()  and  $l,b()b 

The  Wood  Gundy  Corporation,  Limited  are  authorized 
sales  agents  for  these  new  Bonds.  Mail  or  Telcphonr 
orders  will  receive  prompt  attention. 

”  You'll  riPivr  hr  snrrv  you  sovrd." 

The  Wood  Gundy  ("orporation, 

l.iiiiiled 

Winnipeg  MoNIKl.M.  V.unonver 

Oii.m.i  Toronto  Nett  \  ui  I;  ll.ilil.ix  \l<loiia 

l.ondon,  l.ng.  ll.uniltoii  Kn.  liener  l.oinlon.  ( )nl 


STEEL  COMPANIES  ; 
TO  BENEFIT  FROM  I 
PRICE  INCREASES 

I  i  _  I 

Upward  Revision  in  Ceilings  on 
Prodvets  Which  Are  8tiU 
Subject  to  Control 

JUSTIFIED  BV  COSTS 

Stelco  President  Points  to  Ex-  i 
tent  that  Steel  Prices  Have  ’ 

I  Lagged  Behind  General  Price 
I  Level  I 

-  i 

I  Following  upon  the  recent  decon¬ 
trol  order  from  Ottawa,  which  meant ! 

:  lifting  of  price  ceilings  on  certain  ' 
products  of  the  basic  steel  industry,  j 
announcement  wa.s  made  this  week  ! 
by  the  Wartime  Prices  and  Trade  ! 
Board  of  an  upward  revision  in  ceil- 1 
ings  on  certain  of  the  products 
I  which  remain  under  control.  i 

!  Price  revisions  permitted  by  W.P.  ■ 
T.B.  include  increa.scs  of  $2.50  a  ton  ! 
on  pig  iron;  $5  to  $7  a  ton  on  billets, 

I  bars  and  rods;  and  $7  to  $10  a  ton 
on  plate  and  sheet.  It  was  pointed 
out  in  Trade  Board  announcement  ^ 

'  of  revision  in  ceilings  that  price  ad-  j 
I  justments  ‘‘result  from  accumulated  ! 
costs  incurred  since  April  1st  1946  i 
t  when  an  average  increase  of  $5  a  ' 
ton  was  made.” 

"Since  that  tinie,”  announcement 
said,  “United  States  prices  have 
been  decontrolled  and  all  materials 
from  the  U.S.  have  increased  sub¬ 
stantially  in  price.  Canadian  raw 
materials  also  have  been  gradually  ‘ 
decontrolled  and  the  steel  companies 
!  have  been  required  to  absorb  these  ; 

I  increased  costs.  In  addition,  the  ! 
steel  scrap  increa.’e  of  $5  per  ton  ; 
which  was  granted  last  W'eek  is  re- 
fleeted  as  a  direct  increase  to  the 
i  steel  mills.”  j 

Justified  By  Costs  I 

I  It  is  pointed  out  by  H.  G.  Hilton, 
president  of  The  Steel  Company  of 
Canada  Ltd.,  in  a  letter  addressed 
to  employees  of  that  company,  deal-  : 
ing  with  policy  in  connection  with 
price  increases  consequent  on  the 
decontrol  order  and  the  ceiling  rise 
on  products  still  under  control,  that 
the  decontrol  order  left  about  60 
per  cent  of  company's  sales  still 
subject  to  price  control.  Increases 
being  made,  as  well  as  those  applied  i 
for  —  and  granted  by  W.P.T.B. 
order  of  this  week  are,  he  empha¬ 
sizes,  fully  justified  by  increa.ses  in 
!  costs  to  date  and  are  absolutely  ne- 
]  cessary  if  the  company  is  to  be  kept  i 
I  sound  financially.  ! 

I  The  need  for  some  measure  of  re- ' 
i  lief  for  company  in  the  matter  of 
■  selling  prices  is  indicated  by  fact 
that,  up  until  average  increase  of 
I  $5  a  ton  was  allowed  in  April  of  last 
!  year,  selling  prices  of  primary  steel 
I  products  were,  with  a  few  exceptions  j 
about  on  a  par  with  those  prevail-  ; 
j  ing  in  1936;  this  despite  the  fact  ; 
I  that  costs  -  particularly  of  labor  —  ’ 
had  advanced  materially  during  the 
10-vear  period  between  1936  and 
1916. 

Significant  in  this  connection  is 
the  fact  that  although  production 
'  and  sales  of  company  in  1946  were 
]  widely  in  exce.ss  of  pre-war  levels, 

!  net  earnings  for  1916  at  equivalent 
I  of  $3.40  a  share  on  combined  pre- 
i  ferred  and  common  stocks  compared 
!  with  earning.^  for  1936  equal  to  $4.01 
a  share  and  for  1939  equal  to  $6.51 
a  share. 

Trice  Rise  Comparison 

In  hi.s  letter  to  Stelco  employees 
president  Hilton  points  out  that,'  ac¬ 
cording  to  Dominion  Bureau  figures 
wholesale  pricc.s  in  general  increased 
I  by  63  per  cent  between  September 
:  1939  and  June  1947;  farm  products 
,  by  85.4  per  cent;  industrial  mate- 
I  rials  by  75.5  j  er  cent;  non-ferrous 
,  metals  by  70.1  per  cent;  raw  and 
I  partly  manufa«  tured  goods  by  82.4 
i  per  cent  and  fully  and  chiefly  manu- 
I  factored  goods  by  48.6  per  cent. 

!  "The  average  price  charged  by 
i  Stelco  for  the  steel  products  made 
i  by  it,”  he  goes  on  to  say,  “'has  in- 
I  creased  b}'  only  18  per  cent  in  the 
j  (Continued  on  page  8) 

AUGUST  eMiNGS 
BRAZILIAN  LOWER; 

Net  Down  $iil5,980  from  Same 
Month  I.ast  Year  but  Total 
Still  Well  Ahead 

A  reversal  o:  recent  trend  in  net 
earnings  of  Brazilian  Traction, 
Light  &  Power  Co.  Ltd.  is  shown  by 
official  figures  for  month  of  Aug- 
j  ust  which  reveal  net  for  the  month 
'  down  $21.'). 980  from  figure  for 
'  .August  1946  at  $2,177,121.  Gross 
earnings  for  .August  were  $591.529  1 
higher  than  for  same  month  last  | 
year  at  $7,917.01.3  hut  operating  ex-  I 
pcnscs  were  up  $807,509  at  $5,739  - 
:  922.  I 

As  a  consequence  of  earnings  ' 
j  gains  during  earlier  months  of  this  i 
j  .vear,  cumulative  net  for  8  months  i 
to  August  .31st  are  higher  by  $1,-  I 
131,326  than  total  for  same  period  | 
last  year  at  $16,762,470,  Gross  for 
8  months  at  $60,780,984,  wa.s  $11,- 
526.287  up  from  last  year  but  oper¬ 
ating  expenses  were  $10,394,901 
.greater  at  $44,018,514.  Comparative 
figures  for  .August  and  for  8-monlh 
period  follow; 


7.:v>.-,.,-,i  I  -,c|i  -'i.i 
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'  No  Control  Change  I 

Loblaw  Groceterias 

I  Toronto — A  block  of  100,00  class 

I  “B”  shares  of  Loblaw  Groceterias  ; 
I  Co.  Lttd.,  have  been  sold  by  J.  Mil-  ! 
ton  Cork,  president  of  company,  to  j 
Garfield  Weston.  In  announcing  sale  | 
j  of  shares,  at  annual  meeting  of  com-  | 
■  pany  here,  Mr.  Cork  said  the  trans-  | 
'  action  was  a  personal  matter,  does  i 
not  involve  control  rnd  would  effect 
no  change  in  thi  company's  man¬ 
agement  policies.  Much  thought  and 
consideration  had  been  given  to  the 
matter  and  he  believed  it  was  in  ' 
the  best  interest  of  the  company  and 
:  shareholders  alike.  | 

I  Sales  of  com, .any,  meeting  was 
informed  are  running  well  over  $3  , 
million  ahead  of  corresponding  per-  ' 
j  iod  of  last  year. 

hopeT^d 

;  FOR  $2  RATE 
BATHURST  “A” 

Quarterly  Rate  of  37 14c  and 
12^  c  Extra  Reflects  I 
^  Earnings  Expansion 

i  PRICES  A  FACTOR  ; 

Reflection  of  widel.v  improved 
earnings  for  Bathurst  Power  and 
Paper  Co.  Ltd  during  current  year 
is  found  in  declaration  by  directors 
during  past  week  of  a  regular  div¬ 
idend,  payable  December  Ist  next, 
of  37 cents  a  share  on  "A”  stock 
:  of  company  plus  an  extra  of  12’'. 
cents  a  share. 

The  "A”  stock,  which  carries  a 
!  noncumulative  preference  dividend 
of  $2  a  share  annually,  has  been  on 
a  dividend  basis  of  $i  a  share  since 
,  1941.  In  1942  two  extras  of  25  cents 
j  a  share  were  paid,  bringing  total 
'  distributions  on  stock  for  that  year 
to  $1.50  a  share.  December  declara¬ 
tion  for  this  year  means  total  pay¬ 
ments  for  1947  of  $1.25  a  share, 

;  largest  annual  distributions  since 
1942.  j 

Recently  issued  interim  state¬ 
ment  covering  operations  for  first 
half  of  current  year  showed  net 
earnings  of  Bathurst  up  over  150 
per  cent  from  those  for  same  period 
of  last  year  at  equivalent  of  $1.88 
'  a  share  on  “A”  stock  as  compared 
with  73  cents  a  share.  For  year 
1946  net  earnings  were  reported 
equal  to  $2.49  a  share  on  “A”  stock 
as  against  94  cents  a  share  in  1945. 
i  Comparison  of  figures  for  first 
i  half  of  this  year  and  last  is  dis¬ 
torted  by  fact  that  1947  results 
include  those  of  Shipping  Contain¬ 
ers  Ltd.  and  Kraft  Containers  Lto’., 
two  subsidiaries  ac^ired  in  October 
1945  and  February  %646  respectively 
while  those  for  1946  first  half  were 
I  not  included. 

Hopes  of  $2  Rate 
'  Payment  of  37*2  cents  a  share 
plus  12 '2  cents  in  December  has 
given  rise  to  speculation  regarding 
possibilities  of  “A”  stock  being 
placed  on  a  $2  a  share  annual  divi¬ 
dend  basis,  a  development  which 
would  clear  the  way  for  distribu¬ 
tions  on  the  "B”  stock  of  company. 
Dividend  potentialities  on  "B”  stock, 
however,  are  obscured  by  partici¬ 
pating  feature  attaching  to  “A”  , 
(Continued  on  page  7) 


PEAK  OPERATIONS  j 
B.  C.  PULP  POINT 
TO  PROFITS  GAIN 

I  Mills  at  90  Per  Cent  of  Capa- , 
city  With  Bulk  of  Output  I 
High  Grade  Pulp  ' 

MILL  IMPROVEMENTS 

Cost  of  $2  Million  Program 
Met  from  Part  Proceeds  of 
Refunding  Issue  Which  Cuts  , 
Charges  j 

VA’ith  indications  of  a  new  peak 
being  set  by  British  Columbia  Pulp 
&■  Paper  Co.  Ltd.  in  production 
and  sales  for  current  year,  pros¬ 
pects  point  to  a  further  healthy 
improvement  in  net  earnings  tor 
company. 

It  W'as  announced  recently  by 
Lawrence  Killam,,president  of  coin- 
Iiany,  that  completion  of  the  pro¬ 
gram  of  changes  and  improve¬ 
ments  at  the  Port  Alice  and  Wood- 
fibre  plants  is  expected  next 
March.  The  program  is  somewh.at 
behind  schedule  due  to  delay  in 
the  delivery  of  some  e.ssential 
items.  Progress  is  now  at  a  steady 
pace,  however. 

Production  has  continued  at  an 
increased  rate  this  year,  the  B.C. 
Pulp  head  states,  plants  having 
been  brought  to  90  per  cent  of 
capacity  compared  with  80  percent 
two  years  ago.  Rayon  pulp  pro¬ 
duction  was  curtailed  for  a  time 
this  year  as  a  result  of  a  tern-  ' 
porary  shortage  of  hemlock  logs. 
The  result  of  this  interruption  in 
production  schedule  is  not  expect¬ 
ed  to  be  more  than  a  two  or  three 
per  cent  reduction  in  output. 

Production  ratio  continues  at  75 
per  cent  quality  dissolving  pulp  for  i 
rayon  and  staple  fibres  and  25  per 
cent  high  grade  bleached  pulp  and 
the  improvements  being  made  un-  ; 
der  the  current  $2,000,000  program 
will  not  change  production  par¬ 
ticularly  but  is  texpected  to  mate¬ 
rially  reduce  costs 

Saving  In  Interest 
The  company's  program  of  mill 
improvements  is  being  carried  out 
v.'ithout  any  increase  in  fi.xed 
charges  ahead  of  preferred  and 
common  stocks.  In  Spring  of  this 
year  B.C.  Pulp  sold  $6  million  of 
3 ’,2  per  cent  1st  mortgage  bonds 
proceeds  from  sale  of  w'hich  were 
u.sed  to  redeem  outstanding  $2,- 
795,00p  of  1st  mortgage  6's  and 
$1,294,300  of  general  mortgage  7's, 
This  operation  provided  funds 
needed  for  mill  improvements  and, 
at  same  time,  reduced  annual  bond 
interest  reauirements  to  $210,000 
from  $258,301. 

For  year  1946,  company  report¬ 
ed  net  earnings  after  all  charges 
and  preferred  dividends  equal  to 
$9.36  a  share  on  outstanding  com¬ 
mon  stock  which  compared  with 
1945  earnings  equal  to  $.'1.76  a  share 
on  common. 

Improvement  in  fortunes  of 
B.C.  Pulp  in  recent  years  has  been 
due  in  great  measuie  to  the  con¬ 
version  of  production  from  the  pro¬ 
duction  of  unbleached  and  easy 
bleaching  sulphite  pulps  to  high 
grade  bleached  pulps.  In  effectin,g 
this  change,  company  placed  itself 
in  a  position  where  its  facilities  for 
the  highest  grades  of  pulp,  known 
(Continued  on  page  8) 
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Our  I 

Greatest 

Asset 

Tlic  good  ill  of  our 
rUeiits  is  our  most 
prized  pos.scssion.  | 

We  strive  to  render  j 

a  coiu|)lete  service  | 

in  every  de(>artment 
of  security  trading. 

Collier 
Norris  & 
Quinlan 

Limited 

MONTREAL  •  TORONTO  i 


S.  CANADA  POWER 
LIKELY  TO  SHOW 
EARNINGS  OF  $1.30 

estimate  Based  on  Monthly 
Figures  and  Dividend 
Boost  to  .$1.20  Rate 

Declaration  by  directors  of  South¬ 
ern  Canada  Power  Co.  Ltd.  of  a 
dividend  of  30  cents  a  share,  pay¬ 
able  November  15th.  on  common 
stock  of  company  constitutes  the 
second  increase  in  dividend  rate 
since  beginning  of  this  year  and  re¬ 
flects  solid  improvement  in  opera¬ 
tions  that  has  been  evidenced  by  of¬ 
ficial  monthly  earnings  statements. 

Dividend  rate  of  80  cents  a  share 
annually  on  Southern  Canada  Power 
common  prevailed  between  end  of 
19,33  and  end  of  1916.  In  February 
ot  this  year  dividend  was  placed  on 
$1  a  share  annual  basis  with  a  quar¬ 
terly  distribution  of  25  cents  a 
share  and  declaration  for  November 
indicates  an  annual  rate  of  $1.20  a 
share. 

Fiscal  year  of  Southern  Canada 
Power  ends  September  30th  and,  for 
year  1945-46,  net  earnings  wore  re¬ 
ported  at  equivalent  of  93  cents  a 
share  on  common  .stock,  up  from 
81.5  cents  a  share  for  1944-45  fi.scal 
period.  Annual  report  for  fiscal 
year  just  ended  will  not  be  available 
for  some  time  yet  but  monthly  fig¬ 
ures  np  to  end  of  .August  (fir.'-t  11 
months  of  year)  .showed  a  surplus 
after  bond  interest,  depreciation  and 
dividends  for  period  of  $169,556  as 
compared  with  a  suii)lus  for  corre¬ 
sponding  period  last  year  of  $3.3.237. 
This  points  to  an  increase  for  first 
11  montlis  of  $136,319  in  net 
earnings  applicable  to  common 
stock,  or  34  cents  a  share  on  400,000 
shares  of  common  outstanding.  As- 
( Continued  on  page  7) 


It’s  a  Mighty  Sound  Idea  . . . 

;  .  .  to  have  capital  working  for  you  ,36.5  days  in  the  year,  rain  or  shine,  never 
getting  tired,  never  going  on  strike,  hut  persistently  and  regularly  earning  a 
good  income.  There  is  no  better  reason  for  saving  your  money  and  keeping  it 
employed.  As  principals  we  recommend  the  following  hst  of  securities  for  this 
purjwse: 

A  i>fnox. 

I'ric!'*  )  irhl 

Dominion  of  Canada  8lh  ^'i<•l(^^y  Loan 

.1%  Bonds  due  October  1,  19.>'),  Oil .  10.). 00 

Town  of  Raymond.  .Alberta 

.'1^4%  Debentures  due  August  1,  1068  1977 .  100.00  3.7.)% 

City  of  Vt  indsor 

Debentures  due  December  31,  1961 .  92.70  3.40% 

Laiirenlian  Silk.  iVlills, 

4/  2%  First  Mortgage  and  Collateral  Trust  Sinking 

Fund  Bunds  due  February  1,  1967 .  102.00  4.33% 

The  British  Riihber  Company  of  C^anada  I.td. 

3%  Cumulative  Bedeeniable  Sinking  Fund  Pre¬ 
ferred  Shares .  Market  4.93% 

As  agents,  we  offer: 

Canada  Savings  Lttan — Series  2 

2;’ 4%  Bonds  due  iNovembcr  J,  1937 .  100.00  2.75% 

Ingersoll  Machine  &  Tool  Company  Limiletl 
Class  .4  Cumulative  .30c  Preferential  Dividend, 

Non-Callablc,  Participating  SttK’k .  Market  5.55% 

•  The  prices  mentioned  are  "and  accrued  interest"  where 
applicable  and  subject  to  confirmation. 

Details  of  these  offerings  and  their  callable  features 
will  be  protnptly  given  on  request. 

Mc1eod,Youmg,Weir  &  Compamy 

IIMITED 

Metropolitan  Building  276  St.  James  Street  West 

Toronto  Montreal 

TaUphen*:  Elgin  0161  Talaphona:  Harbour  4261 

Offices  at 

Toronto,  llamihon.  /.oiidun.  Oltaicii,  Montreal,  Quebec  and  l\ew  York, 
(.urrespvndcnts  in  London,  LnoUtnd. 

Members  oj  The  Investment  Dealers  Association  of  Canada. 
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MONTREAL  BOARD 
OF  TRADE  CALLS 
FOR  IMMIGRANTS 


Report  Says  Population  Boost 
Prime  Need  and  iTfjes 
Apiairessive  Poliey 

ECONOMIC  NECESSITY 

Would  Mean  (treater  Produe- 


Ontario  Court  Approves 
Borrowing  By  Brazilian 


B.C.  POWER  COMM’N 

I  Mr.  .Tu..tice  George  A.  Urqiihart  CUAW^  A  HFAIT'HY  ' - 

of  tlio  Ontario  Supreme  Court  ap- ,  iJIi  v  ft  iJ  lIL’llIj  1 11  1 
proved  during:  the  past  week,  a 

proposed  arrangement  b  e  t  w  e  e  n  DD  FA YFAR 

Brazilian  Traction,  Light  and  Pow-  I  IVvl  11  r\/i\  1  lj/al\ 

er  Company.  Ltd.,  and  its  pre-  i 

ferred  shareholders.  ~  Ai  ”, 

The  arrangement  will  enah'e  the  j  Net  for  Second  Year  of  Opera-  .Viaii 
comp, my  to  borrow  for  expansion  j|on  iTp  at  $!0l,fi37  from  | 
of  it.s  operations,  all  of  which  a’.e  5^7Ji,OUO  i  lie.i 


Divic'eiid  Declarations 


i:ii/  I'.iin 
I'alil  I'aKl 


M1.1111ai4.111  l.lil  Pril. 

\llH'  -t.ll.  .  I  I'l.  Pi-cl. 

\i;,  ,  >  (.0.  |).  <.eiii.  . 


comp. my  to  borrow  for  expansion 
of  its  operations,  all  of  which  a’.e’ 
in  Brazil,  where  the  co  i’p’ny  re-  ' 
porta  a  great  need  for  telephones,  ! 
electric  power,  street  car  and 
other  services. 

Told  that  an  estimated  100,000 


16  CENTRES  SCPPLIEI) 

(Spi'clal  Corresponilence) 


Ali.is  Sit'fis  1111',',  I  .  ..  . 

I  ilii  u  oi  Niivii  Si'iiiiii  .  . 
i  lie. I  reli’IUKiiir  Cii.  of  Ciiii.  .. 
I  li  I, 111. ill'  lliils  J.lil.  Cnin. 

I  ■•illiiioif  Hals  1.1(1.  '  \ 
i  IliHiilloi'il  CoiilHar  (.11111 
Iti'Uiilfiiril  ('.oi'iltiKr  I'rcl. 
llrarlllHti  riacllini  1  ,'iiiiii>>ii 
HiIkIiI.  I.  (i. 


Dim.  I  .Sue.  .>  I.na 

Nov.  1  (111.  I"  -M.i 

D.t,  I  (VI.  :u  .III 

ii.T.  1  (ii-i.  ;.i  I . 

Siiv.  I  IVI.  Ill  .al 

\(1\.  I  Ili-I.  Ill  1.0" 

Di'l.  1.1  Scot-  1.'*  fl.KII 

llc-l.  1.1  mi  •■II 

(let.  I.'i  eil  I.'III 

del.  1.1  Si  I’l.  -II  ■■>'1 

del.  1.1  Si'iit.  Zli  I..'.II 


WORKING  WITH 
^  CANADIANS  IN 
EVERY  WALK  OF  J 
LIFE  SINCE  1817  ^ 


Nppt.  20  1 1.01  I.i'Ol 
Oct.  10  2.00  2. INI 


tion,  Incrpaycd  Consumption  new  telephones  are  needed  in  Bra-;  V'ancom^er. —An  operating  profit  . . 

onH  RAeiilf  In  Korin, >..,1  Tov  z*’.  Justice  Urquhart  remark-  of  $101.6,1.  for  the  year  ended  last  2 '^“'.,^,..,,,,^^1  "7 
and  Result  In  Reduced  Tax  March  31  is  reported  by  the  British  7  ‘ 


Canada's  productive 


I  tation  in  Canada,  where  te’ephones  Columbia  Power  Commission,  ap-  Can.  Nm-.  I'..wi.r  Com  .. 
'  are  comparatively  numerous,  which  pointed  two  years  ago  to  carry  out  1 
capacity  is  arises  when  a  person  cannot  get  the  provincial  government's  policy  i,„i„sr,i,.* 


Drr.  I  (III.  Ill  '-Mill  -.im 

d.-l.  1.,  S  '|il.  .'Ill  ..Ml 

di'l.  I.'.  .Sc|il.  :«l  I.MI  l.iMl 

IVI.  l.'i  Srpl.  la  .III  III 

del.  1.1  .si'iii.  la  i.iiii  i.iMi 

del.  1.1  Xl'pl.  Ill  7. III!  <.1111 

dc-l,  •J.'i  Nrpl.  l!l  nil  till 

x.iv.  I  ,vvpi.  -d  i.r,  i.i;.-. 

d.-l.  f.  Sept,  l.’i  7.1111  (Mill 

(VI.  ;;i  Nipi.  :iii  .77'.^  (.an 


sell.  This,  in  turn,  depends  on  the  where  the  demand  is  great  and  the  sion'began  operation, 
size  and  ability  of  her  population,  supnly  is  small."  Profit  was  dividei 

At  the  sanie  time  natural  resources  '  - -  at  tg  centres  c 

can  only  be  developed  m  propor-  /i  1  rnf«Tp  A  |T  nAllfFTI  i  where  power  plants  h 
tion  to  the  amount  of  mantywer  I  A  MMIl  All  pilWIlD  '  bv  the  comml.ss 
aval  able  even  when  sufficient  UnllllLl/lU  1  V  If  Lill  '  ceipta  for  vear  under  i 
capital  IS  ottered.  The.se  are  some  aSI  I  nrppn  nrrprrrin  ^d  to  $1,111,831  and 

QUARTER  BETTER 

neciis  prepared  by  a  committee  ap- '  .  lor  ine  op 

pointecl  by  the  Montreal  Bo.ird  of  - — —  ””  means  represen 


investment. 

Expropriation  Costs 


Canada's  population ‘  of  approxi-  to  June  3Uth  Brings  Malt  rnsprvr.^’nor'^  i^ 

matelv  12,000.000.  the  report  p.iints  00  r<  a.  i  ^  stabilization  reserve  nor  for  in- 

out  is  out  of  proportion  to  her  iPar  Earnings  to  events  I  terest  and  sinking  funds  on  capital 
physical  size,  extent  of  resources.  ;  .  investment, 

and  possibilities  of  development  of  Consolidated  statement  of  Gati- 1  Expropriation  Costs 

manufacturing,  mining,  logging,  Bower  Co.  and  subsidiaries  for  xhese  are  to  he  calculated  later 

farming  and  other  great  industries.  ^  ^'ht’n  it  is  determined  what  amount 

While  this  condition  exists  large  nmnths  ended  June  30th  IP  I.  shows  commission  must  pav  for  ex- 
Tiumbers  of  suitable  immigrants  in  eainings  for  permd  after  all  p,.ppriation  of  the  properties  of  Na- 
Eritain  and  Europe  are  clamouring  preferred  dividends  Duncan  Utilities  Ltd.  and 

to  settle  in  this  country  and.  at  equal  to  43  cents  a  -'hare  on  out-  Canadian  Hvdro  Electric  Cor- 

the  same  time,  large  amounts  of  standing  ('ommon  stock.  Tins  com-  p„ration  Ltd.,  Coiumbia  Power  Co. 
United  States  capital  seeking  de-  pares  with  net  on  «ame  basis  for  bcER.  National  Utilities  Corpo- 
velopment  investment  in  Canada  second  quarter  of  1P46  equal  to  06  ration  and  Rovston  Light  and  Power 
ere  restricted  by  existing  shortage  cents  a  share.  For  first  half  of  ^td.  on  Vancouver  Island, 
of  suitable  labour.  While  new  >?ar.  consolidated  net  earning:^ 

fi.-tt'ers  are  trickling  into  Canada—  after  charges  and  preferred  divi-  .  Some  of  these  are  now  concerned 
Aus.ralia,  South  Africa  and  South  dends  was  equal  to  88  cents  a  share  action  before  the  appeal 

American  countries  are  rapidly  ex-  as  against  69  cents  a  share  for  cor-  March  31.  the  report  shous 

panding  their  immigration  efforts,  responding  period  of  last  year.  $2,459,650  has  been  paid  on  account 

Needs  Immigration  Minister  Operating  revenue  for  second  propert  es,  as 

To  get  her  share  Canada  needs  a  Nana'imo-Duncan.  Sl.lOo.OOO;  West 

TV  r.  ter  and  a  department  of  im-  period  of  191^6,  Canadian  $294,6.o0:  Columbia  Power 

n.;g.  Uion  who.se  sole  re.sponsibility  "^her  income  was  off  at  $42,-  $60,000;  B.C.  Electric.  Kam- 

•wou'.d  be  attraction  of  suitable  >oops  plant.  $650,000;  National 

people  to  this  country.  Utilitie.s  Corporation  (Albernis) 

Admission  of  these  people,  under  pa.ed  w ith  $1.05.  .lOo  while  bond  and  5340  0PO;  Rovston  Light  and  Power 
a  selective  plan,  would  mean  debenture  interest,  depreciation  and  ^  $10  000.  ‘ 

greater  production  for  home  and  amortization  charges  totalled  $858.-  ''  .m.  .  d  k 

rf>vnnrf  inrrpflsp.-i  hnmp  ci-in-  626  as  against  $1,010,765.  Balance  I  Purchases 


export  trade,  increased  home  con-  626  as  agaimst  $1  010.765.  Balance  I  rurenaaes  ■ 

sumption,  a  greater  distribution  of  available  for  dividends  on  preferred  In  addition,  the  commission  paid  in,i,.„«i  p„bi.  cn.  ,.  ... 

purchasing  and  spending  power  and  common  stocks  was  up  at  $895,-  the  following  amounts  outright  for  i.ihait  Mil..  Jnim  Extra  . 

with  consequent  effect  on  the  cer  aOO  for  quarter  from  $788,982  for  other  power  systems:  Westside  Utili-  Mi  kinn'i  l-alir  v, . 

capita  debt,  employment,  wider  dis-  corre.-ponding  quarter  of  1946.  ties  Ltd..  $45,807;  Municipality  of  i'.7'p‘'sf!  .lohi, 'p.  p. 

tribution  of  the  tax  load,  reduction  For  6  months  ended  June  30th  Peachland,  $9,655;  Victoria  Lumber  i„Ti,r  ii'innit  Min»x  . 
in  the  per  capita  cost  of  govern-  gross  revenue  aggregated  $6,155,922  Manufacturing  Co.,  Chemainus,  i.r«  ix  iirox.  .  .  . . .. 

ment  and  other  services  and  pub-  as  compared  with  $5.591,5,58  for  first  JlS-f’So.  i  nwirry  cX'.W.  M  . . 

lie  utilities.  half  of  l.sst  veffi'.  Expenses  and  coast  region  the  commis-  mccoII  >-*i-r>'ifi*iioc  Prrf . 

Selected  immigrants  would  add  taxes  for  half  year  totalled  $2  573  -  selling  public  power  at  Mnnirfai  Tdoaianii  ..  . 

new  skills,  industrial  talent,  etc..  999  as  compa'red  with  $1,967,272  Albernis,  Alert  Bay,  Nanaimo.  Ji'jiy.;'*  ^.'"nni.  ^p^'cr . 
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Dozen  Major  Airlines  Will  Bring 
Food  to  Montreal  Air  Meet  Luncheon 


;ijMi 


to  the  national  economy.  Among  while  interest,  depreciation  and  Duncan.  Royston  and  Sechelt.  In  si7i 

potential  immigrants  would  be  a  amortization  absorbed  $1  720.871  as  interior  its  operations  cover  Ontario  S'rd  Prrf.  . 

proportion  suitab'e  for  farming,  com.pared  with  $2,093  015  leavin'^  Golden.  Hope.  Kamloops.  Nakusp,  Dntarto  strd  Onn.  .. 
logging  and  mining  work,  some  of  balance  for  dividends  of  $1.861  0,52  Okanagan,  Peachland-Westbank,  p^.’nlnnj  i  im'irr'i  prrf 
which  development,  with  capital  up  from  $1.. 534, 271  for  first  half  of  Q'lesnel.  Smithers.  Terrace,  Vander- ,  PH.priciary  Minr* 


available,  is  hindered  by  lack  of  last  year. 

manpower.  ~ _ _ _ 

The  available  experience  in  »  j  i  1. 

colonization  of  railway  and  other  '' *^"-7 


last  vear.  hoof  and  Williams  Lake.  Power  rorp.  of  Cun.  ui  Pf  f. 

Between  August.  1945.  and  last  L!""?'' 

- - — - - - O,  1.-  •  •  t  Pre«tnn  Vo«(  Dome  Mims  . 

that  we  will  be  exnected  to  sharp  ^^^rch  31.  the  commission  spent  $1.-  . 

nnt.  i-Mncr  464.403  OH  additions  and  improve-  ni'cmt  KMi!tin«  Com. 

our  l..ing  room  with  good  people  i,  ha.s  taken  hohioson  Cottons  Miiu  . 
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QVini  u-hirh  nrivatp  companies  can-  experience  pre^ssure  to  naimo-Duncan,  moFtly  on  the  dis-  '^t.  i.Hx^rrpr,.  Coro.  “X”  -  1  on  .2.1  0.  0.0.  v>  Smt.  22  i.oo  i.no 

rot  afford  to  build  or  recondition  ne-'x^immierran''''''  Th^''''  J^'^’i^non  system;  p49.351  m  the  ;  2.'fin’  .'.^n  q.'  il-i.'  2n  Sent,  .in  I'Hi! 

because  there  is  not  sufficient  pa.s-  ne^'-.^Jiimigrants.  The  consensus  of  Okanagan,  mainly  distribution  lines.  p.,,,,.,  „rt.  i.',  s-i-i.  r;  s.:.ii  r.no 

.en«rpr  traffic  to  iustifv  such  ex-  appears  to  be  that  Can-  Total  costs  for  additidnal  general  sr,  (.awrenrr  Paper  Extra  .  (Vt,  i.'.  Sent.  22  iii.on  r.on 

■nenHitiirea  '  must  play  a  signi-  in  capacity  were  $678,624.  mainly  on  l  aw  reurr  I'lnnr  (  ..in  .  ir.n  .in  0.  N'>' .  i  Se„t.  .in  i  i.i,  c-.;, 

^  In  seeking  Immigrants  the  na-  part  in  the  reconstruction  new  diesel  plants,  and  for  improve- i  Vov.  lirp  ^r  ".u  ':i7 

tlnnal  nnlirv  should  remember  and  be  prepared  to  ad.mit  ments  in  lines  and  distribution  $652,-  sh.a*  iiiisan  w  .»•  p  co .  I.211  .an  n.  Nov.  r,  n.-i.  17  i.nn  i.nn 

fkere  is  a  i!S  potenuai  field  in  the  ^  Ur::;;;,':  T:!!  ",v"  . r;',’'  irr •:::  -r:  i 

United  States  as  well  as  Great  ♦  .“il  government  authorizations  ,  i.r ^0..'^  .  o,„:  ’ .  ‘ .  aam  .r.  n.  I'l.  ]  .1':  7  a..V,  a.m  : 

Britain  and  certain  European  <^^^P‘='‘uer  tnat  a  population  of  to  the  commission  to  date  are  $30,-  s,p.,|  ,  „  „r  (•.Tn..a-i  Prc*.  .  a  nn  ,7,-,  n.  Xov.  1  iii  i.  7  a.nn  a.'m  | 

countries  some  twelve  million,  relying  on  000.000,  but  only  a  portion  has  been  si„„.ii  *  s-mx  Com .  1  2'i  .an  o.  r>r-i-.  1  n.,x.  a  t.  n  1  an 

Canada’s  capacity  to  absorb  in-  "a-ural  growth  can  .scarcely  hope  spent.  The  balance  sheet  shows  ci,;';.' Pnw-^r  Prrf  "  6  mi  'imt  o  'vV  i.'.  rUi  in  irim  rni:'' 

creased  population  has  varied  wide-  °  ^°''y‘^^aiselve.s  such  a  more  than  $4,000,000  already  laid  ( i,r,„ir«;  c.,ni  ..  .  m  nr<-.  t  ric  i.  ai  !.an  ’ 

Iv  from  (decade  to  decade.  Our  'asi  ano  rich  country  a.s  Cana-  out  on  the  Campbell  River  hydro  xinmi.  r  hdtnV.xi  Prrf .  '..on  12.'.  O-  Drr.  i  n.-i.  ai  .',.nn  .s  nn  • 

absorptive  capacity  has  been  de-  They  appreciate  that  Cana-  project,  in  addition  to  the  other  capi-  P'lrkrit  T^barm  P'cf  .  ■  on  1  7-,  o  oct.  1'.  sn„t  an  T.nn  7  nn  ■ 

pendent,  to  a  considerable  extent,  a^a  nfi-"  a  bigger  consumer  tal  advances  for  plants  that  have  . . ' . .  1 Ivc  s;::!;  l.U  :.aU.  ' 

on  our  interna!  conditions,  as  well  populat.on  to  help  increase  the  been  taken  over.  1  Woxtrm  Hrrwrrirx  ..  .  ..  .sn  .mi  q  r.  '^rr.i.  an  ."n  r..-,  '  1 

as  on  external  factors  affecting  capacity  of  the  home  market.  ;  \\>strrr»  nrpwo.tfvi  ron'm  .  ..in  ivi.  v.  viant.  in  i,*»n  , 

the  ability  of  foreign  markets  to  Immigrants  .should  not  be  rest-'  $  .T/iffnir  n  i  IZf  IZT  ^Vi'vr',  Vh  To:.,''"'  ''a'i-'  w  't  '(m'-'r  la  tia^  I 'I'a  : 

absorb  our  exports.  Immigration  noted  only  to  unskilled  labour  A||f,||VI  l,A||y  I  AI  z^uc-x  im,  I'rrr  l.-’a  .an'  o.  Vnv!  1  o.-i!  i.a  t>>'.  '  m>'.  j 

has  been  influenced  also  by  the  and  those  for  settlement  on  the  XlUVlUlJI  111  !  Zriicr-x  1  (d  k',  pr-f.  1 '.n  .a7'j  o.  \,>v,  i  0,1.  1.-,  i..-.n  l..^n 

reports  received  by  prospective  im-  land,  because  industrial  Canada  is  ^  «  »«T*«Trxfx  I  S.— fTcmiMnnuaiiv  tut.— inti-nn..  q.— onaricriv.  Arr.— \iTrar«.  | 

migrants  from  their  relatives  and  young  and  the  admi.ssion  of  E  P  D  K  AKNlral  A  - - -  -  ~ 

friends  in  Canada.  people  with  skills  and  new  tech-  V.  I  •  IjillVlllllxllJ  |  |  1  AX/* 

Broad  and  Far  Reaching  niques  will  be  very  helpful  to  our  j  rCICmO*  f  /YCTC  I  I'T  I 

During  the  seventy-two  years  progress.  There  is  a  need  for  cn-  -  M.  A 

from  Confederation  to  19.39  the  trepreneurs  who  have  the  capa-  Net  for  8  Months  Still  Short  — ,  I  ^  ! 

U  niake  productive  indust-  of  FiRurp  for  Same  Period  Kpnmnnor  I  A f 

$64.922,.o23  on  the  encouragement  ries  of  nur  latent  resources,  for  .  f  A’  XXw|JXCXwAlJL  CXeXdLwvt  .T&OoCwO  , 

and  control  of  immigration.  'While  artisans  skilled  in  new  trades  or  l-,ast  I  ear  •■■  *  j 

the  government  made  financial  con-  masters  of  old  ones,  and  for  “ 

tributions  in  various  wavs  to  p.ast  scientific  technicians  of  all  kinds.  -■Mthough  net  earnings  of  Cana-  New  York.  -  Among  the  special  Other  concerns,  instead  of  increas- 
immi^ration  movements.'  it  s'nou'.d  Such  men  can  and  do  increase  PaPif'e  Railway  Co.  for  August  problems  that  confront  busine.sa  con-  ing  their  depreciation  charges,  have 

be  oointed  out  that  by  far  the  our  employment  opportunities,  again  showed  an  increase  as  com-  cerns  at  present  as  a  result  of  the  set  up  special  reserves  for  the  re-, 

greater  part  of  this  amount  was  .Manv  new  hands  and  new  skills  with  figure  for  same  month  general  rise  in  prices,  one  of  the  placement  of  facilities.  Still  others 

spent  on  administration  and  con-  also 'are  needed  if  Canada  is  to  last  year,  figure  for  8  months  ended  most  important  i.s  that  of  making  rely  on  the  general  contingency  re- ^ 

trol  alone.  develop  large  projects  such  as,  August  31st  still  were  below  level  adequate  provision  for  the  replace-  serves  established  during  or  since  j 

The  question  of  the  future  of  for  example,  the  Ungava  ore  de--  corresponding  period  of  1946.  ment  of  depreciating  capital  assets,  the  war,  believing  these  adequate  1 

Immigration  into  Can.ada  is  broad  posits,  West'er/i  irrigation  and  the  Official  figures  for  August  show  according  to  the  Guaranty  Trust  Co.  to  rover  the  rise  in  replacement 

and  far-reaching  in  its  application  onening  up  and  settlement  of  the  earnings  $1,391,598  higher  of  New  York  In  the  current  i.ssue  of  cosU.  In  some  cases  no  .special  re- 

to  Canadian  life  and  to  our  posi-  North.  than  for  same  month  last  year  at  The  Guarantv  Survey,  monthl.v  re-  serves  have  been  set  up,  but  fin- 

tion  in  world  affairs.  The  force  ’  i*rimarv  Considerations  '  •$26,609. 528  and.  although  working  view  of  business  and'  financial  con-  ancial  and  dividend  policies  have 

and  aftermath  of  the  recent  con-  ...  '  ,  .  expenses  .'•howed  an  increase  of  ditions  in  this  country  and  abroad,  been  revised  to  provide  funds  for  the  j 

flict  will  continue  to  influence  0  $849,849  at  $25,347,450,  net  for  Aug- ^  •■•n.o  nr,oto"  1  purchase  of  new  equipment  at  the' 


A  pointed  example  of  how  fresh 
foods  of  all  sorts,  retaining  all  their 
native  goodness,  can  be  rapidly  aa- 
scmbleij  from  all  parts  of  the  globe, 
comes  with  announcement  of  a 
luncheon  to  be  held  on  the  second 
day  of  the  Second  Annual  Air  Con- 
fcroncc  next  month  in  Montreal. 
Sponsored  by  the  Aviation  Section. 
Montreal  Board  of  Trade,  the  con¬ 
ference  session.s  will  occupy  three 
days.  October  15-17. 

As  indicated  in  the  Board's  press 
release,  this  will  be  ’'probahly  the 
!  most  unusual  luncheon  ever  served 
in  Montreal."  All  the  food  served  on 
that  occasion  will  be  air-shipped 
from  supply  points  'round  the  world 
via  established  airlines  operating 
over  standard  routes  on  regular 
schedules. 

More  than  a  dozen  major  air  lines 
will  co-operate  in  carrying  the  food, 
with  several  different  lines  involved 
in  the  tran.sportation  of  most  items. 
Participating  conipanic.s  probably 
will  include  Air-France,  American 
Air  Lines,  American  Overseas  Air- 
wavs,  British  Overseas  Airwavs 
Corporation,  Canadian  Pacific  Air 
Lines.  Colonial  Airlines.  Eastern 
Air  Lines,  the  Dutch  line  K.L.M., 
.Maritime  Central  .\ir  Lines,  North¬ 
east  Airlines.  Swiss  Air,  Trans- 
Canada  Air  Lines  and  Trans-World 
Airlines. 

The  menu  includes  such  relative¬ 
ly  exotic  items  as  Malay  Peninsula 
passion  fruit  mangoes  from  India 

-  papaya  from  Kenya  B.ankok 
mangosteens  Jamaica  avocados 

-  and  Egyptian  dates. 

Also  responding  to  the  culinary 
roll-call  will  be;  Swiss  cheese;  Trini¬ 
dad  limes;  Bermuda  swordfish:  Su¬ 
matra  coffee:  French  grapes;  Brus- 
I  sels  .sprouts  from  th.at's  right 
Holland:  and  Jamaica  bananas 

From  points  of  origin  nearer  home 
the  Air  Conference  delegates  will 
have  Texas  steak:  Florida  grape¬ 
fruit;  Pittsburgh  mushrooms;  and 
Nevx'  Orleans  shrimp.  British  ('ol- 
umbia’s  Okanagan  Valley  will  fiir- 


nisli  celery  and  lettuce;  5’arnimitli, 
N.S.,  will  send  lobster;  and  Prince 
Edward  Island,  potatoes. 

'  On  the  purely  aesthetic  side  the 
floral  decorations  at  the  luncheon 
.'ome  of  tlicm  will  travel  sopie 
.3.000  miles  from  Holland.  Others 
are  expected  to  hail  from  such  sur¬ 
prising  sources  as  either  the  Yukon 
nr  the  Hudson  Bay  region. 

CAPITAL  CHANGE 
FOR  CIRCLE  BAR 

Pro|)os<>  Spit  in  C’ommDii  Inti 
Ono  IShnre  of  C'Inss  ‘A’ 
and  Ono  Class  ‘B’ 

Shareholders  of  (’ircle  Bar  Knil 
ting  Co..  Ltd.,  at  a  special  genei’; 
meeting  to  he  held  at  Kiniardim 
Oct.  13.  will  he  asked  to  conside 
and  approve  a  hv-law  aiitliorizin 
.sub-division  of  each  common  shar 
into  one  class  A  and  .me  new  com 
mon  share. 

Clas.s  A  slock  will  carry  a  fixe 
cumulative  preferential  dividen 
of  $1  per  annum  payable  half 
yearly  and  cumulative  from  Ocl 
15.  After  dividends  of  $I  a  shar 
have  been  paiil  on  "(\"  and  00111 
mon  shares  in  the  same  calenda 
year,  the  "A  "  particijiates  equall 
share-fnr-share  with  common  i 
all  further  dividend  piyments  i 
siK’h  year. 

W.  .Mitchell,  president  stair 
that  he  has  given  Fry  Xr  Co.  ir 
structions  to  sell  all  or  any  par 
of  his  clas.s  A  shares  for  which  h 
will  receive  $19  per  .share  ne 
.stock.  Fry  xV  Co.,  for  a  limiter 
period  are  I'lopared  to  offer  simi 
lar  terms  to  any  shareliolder  wh- 
wishes  to  sell  class  A  slock. 


WE  WANT  TO  KNOW . . . 

HOW  TO  INSURE  OUR  PARTNERSHIP 


Net  for  8  Months  Still  Short 
of  Figiirp  for  Same  Period 
I.,ast  Year 


Rising  Costs  Pose  Problem  Of  j 
Replacing  Depreciated  Assets 

New  York.  -  Among  the  special  Other  concerns,  instead  of  increas- 


tion  in  world  affairs.  The  force  I'rimarv  Considerations  •$26,609,528  and.  although  working  view  of  busme.ss  and  financial  con- 

B-id  afte-math  of  the  recent  con-  .  '  .  ,  expense.s  .'•howed  an  increase  of  ditions  in  this  country  and  abroad. 

flict  will  continue  to  national  pXTcln  LTramer?^nlv  5-, "The  rise  in  replacement  co.sts", 

our  whoie  social  and  economic  Canada  of  the  fu-  ’ '  x  a  ^  I  reviews  sav.s,  "has  created  a  .situa- 

life.  It  is  being  brought  home  is  v  sualized  in  Rs  proper  ?,!.!-  F^^r  8  months  to  Augu.st  .31.st  |  which'  need.s  to  be  recognized 

to  us  more  and  ^^o”e  perspective  No  countrv  caT^be  00^155  8?-^  an^l'Z”w\d\^n  exofn'^  and  dealt  with  by  the  large  maVity 

ada  IS  part  of  a  world  order  and  of  mdustrial  concerns.  The  impact 


’  v^ole  social  and  ^clS; 

It  is  being  brought  home  4  t.oe  desired  Canada  of  the  fu-  For  8  months  to  Augu.st  .31.st. 

LIS  more  and  more  that  Can-  Pr^P^r  1947,  gro.ss  earnings  aggregated 


-TV.-  -  _ »(»'•  I  purrha.se  of  new  equipment  at 

The  rise  in  replacement  costs  ,  L  •  * 

lews  sav.s,  "has  created  a  .situa-  "  P 


tion  which  neeil.s  to  be  recognized 


SAV 

REGULARLY 


apprai.sed  or  defined  simply  in  gion  over  figure  for  .same  period  las 
ter.Tis  of  physical  size  and  natu-  of  .$16,428,0  42.  Working  ex 

ral  re.sources.  The  number  and  pen.se.s,  however,  were  up  .$16,9.57, 
quality  of  Its  people  should  be  ^,2  $195,513.,322  and.  as  a  con 


Theoretically  .Sound 

"From  the  aceoiiniing  standpoint. 


Sion  over  figure  for  same  period  last  ^  problem  varies  widelv  in  indi-  questionable  whether  the  charg- 

year  of  $16,428,012.  Working  ex- .  ^  appro-  depreciation  on  the  ba.sis  of 

prtate  means  of  dealing  with  it  S?ob-  Properly  termed 


primary  considerations. 


underdepreciation.  To  charge  de- 


^AVINGs 


412  at  $195,513,322  and.  a.s  a  con-  v underdepreciation.  To  charge  de- 

sequence,  net  earnings  for  8-month  •;  '  fh(^r‘  fa'eiiifies  ra'  preciation  at  the  old  rate,  distribute 

pcHod  were  down  $529,370  from  fig-  V  "  I.  InH  ‘he  profits  as  thus  calculated,  and 

lire  for  corresponding  period  of  1946  [L—p,.;.,;  ronia'^onxent  n  r  n  h  1  e  m  the  increase  in  replacement 

at  $9,642,191.  Comparative  figures  ThUp^’ hy  the  i.ssue  of  new  .seciiritle.s 

for  month  and  for  8  months  follow;  f  „  fh»ir*  enninment  '''"'lid  appear  to  be  a  logical  .md 

lUllv  mainta  nlnff  tnelr  equipment  4.-  n  i  *• 

*  4  »  -  ...  theoretically  sound  accounting  pro- 

•.i-.  Eiiv.  2r.r,ii'»..',2S  2:..2t7.:i::ii  ■  i  ;  u  vis  _j-_p  p  ,  hrKxrmaiiv  larire  cediire.  Asa  practical  matter,  how- 

.V,  i;,„.  ji,-.^7.r,.i  JI.IS7..1III  .  si'Mci  un  .sn  abnormally  large  probably  few  con- 

Set  cii-ii  I  2r,>  ii7s  72(1  •  .■>ii.7i!i  ,  cern.s  that  would  not  find  it  prefer- 

^umo  enterpri.'-'cs  and  some  Indus-  able  lO|meet  the  additional  replace- 

^rom  .lanonry  ixt  _ _  tric.s  are  growing  more  rapidly  than  nient  cost  to  the  greatest  possible 

v'  i-'v":'  'i'(:-'-'i->'si::  l-s’---'Viii  d":  others  and  must  make  provision  for  extent  by  reinvesting  a  share  of 

F-.xp.  lf(.,...i...sz.(  i,s. .HIP  .  ir,,.i.„.ii.  additions  as  well  as  t-'place-  oarnine-s  I 


The  common  belief  is  In  a  period  were  down  $529,370  from  fig-  nf.n*.?''*  profits  as  thus  calculated,  anr 

growing  and  developing  united  ure  for  corresponding  period  of  1946  P  •  ,  v.  i  „  finance  the  increase  in  replacement 

Canada  of  healthy,  balanced,  as-  at  $9,642,191.  Comparative  figures  A®  i  "m  ^.V  Die  issue  of  new  .securitle.< 

similable  people,  imbued  with  a  for  month  and  for  8  months  follow;  —.I''':''' ■ .k.i.-*  would  appear  to  be  a  logical  .me: 

love  of  justice  and  freedom:  able  ,  ,  ,  k  to  theoretically  sound  accounting  pro- 

anrl  willing  to  defend  trea^iurcd  Kur.  2t’.r,in..V2S  2.'. 217. ;»;!<(  ■  1  l  u  '.'is  obliged  '  J®'  cediire.  A.s  a  practical  matter,  how- 


K\p.  1  large  additions  a,s  well  as  replace-  earnings' 

.  c„.n.  n.iii'M^  ■in  iD.Hci  -  .•,*;.,;i7..  ment.s^  Swift  technological  changes 

_  m  ustnes  rn  fnpt  r  depreciation  is  increased  in  re- 

1.  and  O.  Paper  Sales  in  (!m  cognition  of  the  higher  replacement 

Hnlfl  af  Hinli  i  ewol  nro.ont  ^**^'^**^  no- nr.xn(xrti  n  ‘ost.  Consistency  would  seem  to  re- 

Mold  at  High  Level  ,  prc.sent.s  a  widely  varying  proportion  the 'value  of  the  a.s.set 

r  »»■  '  '.T  be  Written  up  accordingly  and  the 

Production  and  ctIcs  of  Minnesota  ferent  industries.  In  .some  ca.’^ee  it  arir.r<.niation  r-arriori  tr.  a.i'mine  xho 


It  is  regular  saving  that  counts. 
A  .Savings  Account  with  the 
Canada  Permanent  will  help.  5'ou 
can  make  payments  by  cheque. 
■Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 

PiiMlAiipii!; 

Mortqdqe  fprpi^qtldn 


Uvad  urrice:  S20  Bay  St..  I  oronto 
Aanata  Exce«d  173.000.000 


and  willing  to  defend  treasured  Ehv.  2C.r.in..V2S  2-..2t7.:i::ii  ■  i  id  •'is  ;  ’  cniigea  lo  mdK .  re-  3  practical  matter,  how'- 

rights  and  possessions.  There  must  >' •  2.'.,:!i7.t.‘.ii  2(.ii»7.(iii|  ■  scMn  pla  ements  nn  .an  abnormally  large  g^.g^^  there  are  probably  few  con- 

be  a  continued  striving  for  a  ^  I'iii;**  iiTs  ~  7''(i  ,  .miti'i  ,  cern.s  that  would  not  find  it  prefer- 

steadily  rising  standard  of  living  •  .  ,  -  ---  •  "Some  enterpri.xcs  and  some  indiis-  able  to,  meet  the  additional  replace- 

and  for  the  advancement  of  Can-  From  .lanonry  i.t  _  tric.s  are  growing  more  rapidly  than  ment  cost  to  the  greatest  possible 

adian  culture.  ,  'f-  L"'-  !  l-s'---'Viii  Ir.'l-- (i'"’  '’^^ers  and  must  make  provision  for  extent  by  reinvesting  a  share  of 

Our  position  in  North  America'''-  i-xp.  ns  •.,... .n  •iv.k.ii-  jg^^g  additions  as  well  as  t-'place-  earnings.' 

and  our  membership  in  the  Bri-  s„,  r„in.  n.iirMd  in  Ki.Hct  -  .•/•a.rm.  ment.s^  "If.  on  the  other  hand,  the  rate 

-'d^naonwealth  and  tne  Lnit-  «>■  ronol!  m  ustnes  rn  fnpt  r  c>f  depreciation  i.s  increased  in  re- 

ed  Nations  have  provided  us  Q  Paper  Sales  "n"®  ‘'"•Minn  dUk  «  cognition  of  the  higher  replacement 

with  advantages  and  respomsibili-  u  -n^  consistency  would  .seem  to  re- 

fe.s  so  i.mportant  that  it  may  be  Mold  at  High  Level  ,  prc.sent.s  a  widely  varying  proportion  the'value  of  the  a.s.set 

difficult  in  the  near  future  for  '  -  of  total  cost  of  production  in  dif-  written  un  accordingly  and  the 

a  sparsely  settled  country  such  Production  and  r-Mcs  of  Minnesota  ferent  industries.  In  .some  cases  it  apprggjgtion  gg^ng,,  to  .surplus.  The 
as  ours  to  enjoy  these  advant-  and  Ontario  Paper  Co.  it  is  reported  has  been  possible  to  make  replace-  „ ‘  5  nractical  nhiectinns  to  such 
ages,  or  measure  up  to  the  res-  continue  at  the  high  rate  of  the  ments  and  additions  with  war-siir-  'revaluatlor-s  of  a.ssels  are  well  I 
ponsibilities.  Canada's  future  and  first  half  of  this  vear  and  are  ex-  Pl'i-s  equipment  purchased  at  very  *  nossihle  alternative  would  ' 

Canada's  population  are  inescap- ,  peeled  to  be  maintained  at  this  moderate  prices.  be "rhandre™^^ 

((bly  tied  together^  Few  would  level  for  the  balance  of  this  year.  Praclices  Very  Widely  tion  as  a  special  surcharge  to  be 

deny  the  desirability  of  an  ap-  on  this  ba.sis,  it  would  appear  .  credited  to  surplus  either  currently 

preciable  increase  in  our  popula-  reasonable  to  expect  some  imp:-ove-  T^he  current  practices  of  bu.smess 

tion  and  it  is  the  opinion  of  your  orient  even  on  the  rate  of  $2.01  'muerns  m  dealing  with  the  prob-  ; 

Committee  that  such  an  increase  shown  in  the  first  half,  nrobablv  at  '/"•  dealing  with  it  )  vary  "The  que.stions  of  accounting  , 

I  cannot  he  attained  by  natural  ipagt  fo  a  basis  of  the  $1  1 1  earned  Some  companies  have  in-  procedure  are  of  more  theoretical, 

growth  alone.  '  in  the  second  ouarter  creased  their  depreciation  charges  than  practical  importance.  From 

At  our  present  natural  rate  (jf  .  "  .  _  rerognitipn  of  higher  replacement  the  point  of  view  ^-f  management, 

increase,  it  ha.s  been  estiivlated  ,  ”  .  .  (p.sts.  Outstanding  among  these  Is  the  p.-oblem  i.s  p.-.marily  one  of 

that  it  would  take  until  the  end,  EDMONTON  HOME  BUILDING  the  United  Stales  Steel  Corporation,  finance  Whether  the  bof» 3  are 
of  the  present  century  to  reach  a  Edmonton.  —  A  thousand  new  which  charged  off  an  additional  kept  on  the  basis  of  originally  in¬ 
population  of  fifteen  million  fCa-  dw'ellings  were  under  construction  $12>'2  million  during  the  first  half  i  vested  dollars  or  of  current  dollars, 
nada  Year  Book  1946).  If  the  in  Edmonton  at  the  end  of  August,  of  this  year  on  the  ground  that  the  management  must  retain  a  share  of 
I  maximum  benefits  to  he  derived  The  carry-over  from  1946  was  897  present-day  cost  of  new  facilities  '  earnings  sufficient  to  meet  replace- 
from  an  increased  population  are  homes  and  the  number  started  since  to  replace  worn-out  or  obsolete  ment  costs  as  and  when  incurred,  j 
,  to  be  obtained  in  the  nearer  fu-,  January  1st,  1,190.  In  the  eight  equipment  is  substantially  higher  unlc.s.s  it  is  prepared  to  resort  to  the  , 
'  ture.  the  solution  lies  in  immigra-  :  month"  ended  August  860  homes  had  than  the  original  costs  on  which  money  market  for  the  necessary  I 
'  tion  and  permanent  settlement.  1  been  ^.-np^ted.  '  normal  depreciation  rates  are  basecL  i  fundi." 


Two  business  men  operating  a  successful  company  as 
partners  recently  called  in  a  Mutual  Life  of  Canada 
representative,  and  put  the  above  question  to  him. 
They  were  worried.  They  hod  begun  to  realize  that 
should  one  or  the  other  of  them  die  unexpectedly,  the 
survivor  would  not  have  a  cash  reserve  sufficient  to 
buy  out  the  deceased  partner's  interest. 

The  Mutual  Life  of  Canada  representative  showed 
them  how  life  insurance,  adopted  to  business  needs, 
could  facilitate  the  survivor  taking  control  of  the 
business,  and  assure  the  other's  estate  of  a  fair  price 
for  its  interest. 

If  you,  in  your  business,  face  a  similar  problem,  take 
advantage  of  the  experience  of  a  Mutual  Life  repre¬ 
sentative.  His  special  training  and  experience  qualify 
him  to  help  you  in  this  and  other  business  situations 
where  life  insurance  can  be  used  to  advantage.  You 
will  find  him  eager  to  be  of  service. 


low  cos'  lilt  w$uranc» 
tine*  4869 


,\t  our  present  natin-al  rate  of 
increas(?,  it  ha.s  been  estitxlated 
that  it  would  take  until  the  end 
of  the  pre.sent  century  to  reach  a 
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_ THE  FINANCIAL  TIMES,  OCTOBER  3,  1947 


WINERIES  WILL 
CHANGE  SYSTEM 
GRAPE  PURCHASE 

No  Contracts  to  Be  Made  Be¬ 
fore  Price  Fixed — Protest 
1947  Figure 


THE 

BONDJMARKET 

Prices  Ease  on  Failing  Vol¬ 
ume  as  Buyers  Turn 
Choosy ;  Provincial  Bids 
Off  With  News  of  Latest 
Ont.  Hydro  Issue;  Corpo¬ 
rations  Mixed  I 


-  ON  RATHER  light  turnover  bond 

KILLING  THE  GOOSE  |  prices  generally  were  on  the  easier 

-  I  side  in  past  week’s  trading.  This 

Toronto:  —  Ontario  wineries  will  development  took  the  form,  for  the 
In  future  make  no  contracts  with !  most  part,  of  a  more  selective  in¬ 
grape  growers  until  prices  for  a !  vestor  attitude  rather  than  of  any 
given  year  have  been  set  by  the ;  widespread  price  decline. 

Farm  Products  Marketing  Board. !  ¥  ¥  # 


'  — — — — — — — — — — — — — —  gQ  jg  customary  and  prop-  j 

,  A  JL  4.  TTL  ^  '  er  to  obtain  such  funds  by  is.suing  I 

r CLCVS  /\OOUZ  1  HG  ponds.  The  reason  for  doing  so  is 

I  — — — — — — — — —  that  such  assets  are  expected  to  last  i 

'  _  _  for  a  long  time  and  to  benefit  future 

INVESTMENT  BUSINESS  -Se"?re?en?:>nrX‘^U^ 

'  A*  ”  *  ^  ^  should  be  spread  over  the  num-  ! 

1  1  her  of  years  that  the  assets  are  ex- 

In  w£lll&ClSL  pected  to  last  and  shared  by  those  , 

who  will  benefit  from  them  during  i 
.  ,  ,  that  time.  This  can  be  done  bv ! 

Thp  Invest mriit  Deiilei  s  Association  of  fvnnada  recently  published  a  ieoninp- bonds  Of  course  the  interest 
b<M>klel  ■■|•■nets  About  The  Investment  Hiisiness  In  t.anada  ,  wldch  Is  obtaininS  IMUing  DOnOS.  UI  COUrse,  Ine  iniere.  I 

a  » ide’ circnlatlon.  It  ran  be  obtHlnert  at  I.r  rents  a  copy  by  writing  to  the  Charges  and  provisions  for  repay- 

Invratinent  Dealers  Association,  21  King  Street  West,  'Joioiito.  ment  of  the  bonds  are  financed  from 

The  Financial  Times  has  seemed  permisalon  to  ri'iirodiice  the  lest,  of  t  tax  revenues  levied  upon  the  people 

which  the  :ird  instalment  ap|ie.irs  below.  over  the  years.  Such  borrowing  en- 

- -  '  '  -  ables  the  municipality  to  have  its 

INVESTING  IN  BONDS  OR  I  which  are  due  and  declared  but  not  assets  and  pay  for  them  as  th-y  are 

STOCKS  !  paid,  income  taxes  and  similar  items  used  over  the  years.  . 

(Q)  Are  there  many  types  of  in-  ]  I  (Q)  Provincial  and  Federal' 

vestment  securities?  I  F'xed  liabilities  are  debts  of  the  governments  have  to  raise  capital 

f  At  Rosicallv  there  are  two  main  !  company  which  are  not  payable  funds  in  the  same  manner? 


*  AVAaiivcLiiig  uuttiu.  I  (  Basicallv  thcrc  afc  two  iTiain  '  ^  aic  hol  payaoie  luna.s  in  me  same  manner 

The  negotiating  board  last  week!  .W  activity  was  reported  in  Df- :  types  of  investment  securities,  bonds  i  (A)  Fundamentally  they  do  and 

set  the  1947  grape  price  at  $95  per .  minion  of  Canada  issues,  which  held  |  ^it^m  each  type,  how-  !  i  are  repre-  for  the  same  reasons.  However,  in 

ton.  Growers  asked  for  $110  per  ton  '  narrow  gams  scored  earlier.  Frac- .  variations  so  seu^ed J>y  bonds  and  other  evidences  Canada,  these  bodies  are  sovereign 

and  the  wine  producers  had  offered  :  tional  easing  in  bids  on  provincial  ]  practice  it  may  be  _ :  powers'  and  have  much  greater 


$70  per  ton.  In  his  dissent,  Mr.  bonds  was  seen,  in  part  at  least,  due  !  ^  there  are  a  great  r^iany  ,  Company  s  auditor  when  pre- ;  powers  to  levy  taxes  upon  the  peo- 

Sampson  pointed  out  that  grape  ,  to  the  announcement  of  the  new  .  j  investment  securities.  -^  !  Pyng  the  financial  statements  at  |  p,e  than  do  municipalities.  The  lat- 

prices  had  risen  from  $40  per  ton  in  :  $20-million  Ont^io  Hydro  2*4  per  ,  fundamental  ^  fiscal  period  usually  |  ter  are  created  and  chartered  bv  the 

1939  to  $50  per  ton  in  1943  to  $92.50  :  cent  offering.  This  was  noted  es- 1  <Q)  W"at  are  the  fundament^  determines  mto  which  category  the  ,  provincial  authorities  who  rekrict 

per  ton  last  year.  I  pecially  in  the  short-terms,  although  i  differences  between  bonds  ana  ,  assets  and  liabilities  should  fall  in  I  their  taxing  powers 

The  fixation  of  the  $95  a  ton  |  longer-term  provincials  were  also  stocks .  evidence  of  in-  accordance  with  established  ac- !  the  case  of  a  national  emergen- 

price.  says  the  report,  "is  killing  the  i  >ess  in  demand.  No  changes  were  re-  (A)  Bond.s  are  evidence  o^  m  counting  procedure.  i  cy,  such  as  war.  the  Federal  govern- 

goosc  that  lays  the  golden  eggs.  It ,  Ported  in  the  municipal  group.  debteduess  issued  by  a  govern  men  i, ,  Sinking  Funds?  i  ment  can  and  does  levy  heavy  taxes 

is  no  mere  fiction  that  the  future  of  |  ¥  *  ¥  |  Uo-Dai  The  bta  ^A)  These  are  sums  of  money  upon  the  people  to  pav  the  costs. 


accordance  with  established  ac- !  the  case  of  a  national  emergen-  , 
unting  procedure.  i  cy_  such  as  war,  the  Federal  govern- 

(Q)  What  are  Sinking  Funds?  |  ment  can  and  does  levy  heavy  taxes 

(A)  These  are  sums  of  money  upon  the  people  to  pay  the  costs,  i 


(A)  Bonds  are  evidence  of  in-  :  counting  procedure 
debtedne.ss  issued  by  a  government. ;  ^ 

municipality  or  corporation  when  i  J  J'  -pugg.  ... 


.o  ]  ...  ,  t  canital  funds  Thev  are  '  '  .Tuma  inunr.y  upon  me  people  lo  pay  me  co.sts. 

the  grape  growing  industry  in  On-  1  In  the  corporation  list  Abitibi.s  ;  .%  K  .  denominations  of  '^bich  are  set  aside  out  of  earnings  :  Money  so  raised  by  heavv  taxation 

tario  is  inseparably  linked  up  with  and  Macmillan  Exports  were  off  ,  «i  non  and  mnitinips  of  I  revenues  each  year  to  provide  for.  is  still  not  sufficient,  however,  and 

and  dependent  upon  the  mainten-  fractionally;  Brown  5’s  of  ’59,  Can.  V"”  --ntrart’s  to  ‘■b®  repayment  of  all  or  part  of  more  must  be  obtained  from  the 

ance  of  a  profitable  wine  producing  Western  Lumber  4’s  of  ’62,  and  ;  ®  bond  issue  by  maturity.  Some  gov-  sale  of  bond.s.  This  is  justified  on 

enterprise.”  ;  Western  Grain  5’s  of  ’63  lost  a  point  ,  ernment  and  municipal  and  most  the  ground  that  the  war  is  being  ' 

Works  to  Disa<lvantage  ,  or  more.  Among  the  fractional  de- i  ,  .  j  .  „  .,...  i  corporation  bond  issues  carry  a  fought  for  the  benefit  of  the  future  i 

„  .  dines  thrnne'h  the  remainder  r>f  the  .  perioa  Ol  lime.  Al  me  enu  sinkine  fund  Drovision  which  is  as  as  well  as  the  nresent  trenerotmn  ! 


For  many  years  most  processors  through  the  remainder  of  the  !  P^e  ^  eeg  re-  nn^the^Ts'^lfi^  "t®  i 

have  entered  into  contracts  with  bst  a  fei^  such  a.s  Algoma  Centrals  principal  amount  against  therefore,  the  future  genera- ; 

erane  growers  earlv  in  the  calendar  Hydros,  chalked  up  narrow  thp  bond  The  holder  !  ®'*^®  Provisions.  A  bond  issue  which  tion  should  pay  a  share  of  the  cost,  i 

?earfor  thflonnage  of  graS  ?he^  No  features  or  price  changes  is  a  creditor  of  the  issull-  i  ^  ^“"'1  arrangement  j  During  World  War  II.  the  Cana-  I 

would  require  for  the  ensuing  vin-  '''®''®  reported  for  the  real  estate  .  gniovs  no  rie-hts  of  ownership  i  so  indicates  in  its  title.  For  dian  Government  raised  over  $12.-  I 

stipulated  that  the  price  to  be  paid  !  ^  contract  are  fulfilled.  Failure  .Mortgage  ,  tory  Bonds  and  War  Saving  Certifi- 


Oil  Stocks 

Petroleum  history  is  being  made  in  Alberta  as  big 
United  States  and  Canadian  oil  corporations,  amply 
backed  with  money,  experience  and  modern  equip¬ 
ment  and  stimulated  by  the  initial  successes  in  the 
Leduc  field,  initiate  new  drilling  programmes. 

To  those  interested  in  Western  Oil  developments, 
we  ofter: 

Up-to-the-minute  reliable  quotation  service. 
Speedy  execution  of  orders  on  ail  Canadian 
Stock  Exchanges. 

Complete  information  on  latest  developments. 


James  Richardson  &  Sons 

ESTABLISHCO  1957 

BOARD  OF  TRADE  BLDG.  MONTREAL 

Phone  M Arquette  1331 

EXECITIVE  OFFICES— WINNIPEG 
Branches;  Vancouver,  Viciorit,  Calgary.  Edmonton 
Regina,  Saskatoon.  Moose  Jaw,  Lethbridge.  Portage 
La  Prairie,  Swift  Current,  Kenora.  Toronto,  Montreal 


by  the  processor  would  be  that  de-  A  $10-million  offering  will  be  of  the  i.ssuer  to  live  up  to  the  agree-  About  half  the  cost  of  Can-  owner  would  then  enjoy  all  the  i  tors  will  hesitate  to  n.sk  their  capi- 

termined  by  the  marketing  board  "la^e  by  B.  C.  Electric  Co.  Ltd.  ^ent  causes  default  or  bankruptcy,  ,  Quebec  3%  Sinking  Fund  Deben-  ;  ada  s  participation  in  this  conflict  profits  and  sole  ownership  of  the  tal  in  stock  issues.  The  question  of 
or  other  authority  But  this  year  '  within  the  next  few  days,  according  :  and  in  the  case  of  industrial  or  com-  u-  u  ,  financed  by  borrowing  in  this  business.  If  the  busines.s  fails,  the  '  public  relations  often  enters  into  the 

processors  believe  this  method  of  I Street  reports.  Issfie  will  be  in  mercial  comnanies  this  invariably^  The  manner  in  which  sinking  fund  j  way.  The  entire  investment  busi-  bank  would  take  over  its  pledged  picture  for  a  corporation  may  deem 

contracting  for  grapes  in  advance  3  U  per  cent  20-vear  bonds,  and  will  S  e s  th^ondholders  to  legal  re-  *''®  }°  *'®.^"'®  organized  as  the  National  assets  to  satisfy  the  loan  and  the  it  wise  to  build  up  good  will  for  its 

of  the  price  bein^g  . set  workrverv  be  offered  at  par.  Terms  and  yield  :  course  to  brinT  about  a  satisfaction  '  i®®?’"^  ,  War  Finance  Committee  to  sell  these  ,  owner  would  have  to  bear  any  loss.  :  goods  and  services  or  to  foster  bet- 


processors  believe  this  method  of 
contracting  for  grapes  in  advance 
of  the  price  being  set  works  very 


vear  *  wiLnin  Lnc  next  rew  aavs,  flccoruinx  '  nnH  in  thA  of  industrial  or  rom*  *  •  ,  .  .  .  was  m  kum 

a  of  I  to  street  reports.  Issfie  will  be  in  mercial  companies  this  invariably  ^  The  entire  investment  busi- 

ance  3U  per  cent  20-year  bonds,  and  will  entitles  the  bondholders  to  legal  re-  Si®'"  ‘'’® 

very  be  offered  at  par.  Terms  and  yield  course  to  bring  about  a  satisfaction  ®  Committee  to  sell  these 


“'o^  Sf'otheftnd  stoek.  or  !  •"’““"j  ’“h”''*  '.’S  ■><’  P"'"*'  ComP“>'»  ^  Ser"and' mS^Sir^caT  o';:  “V  *'«  ppI 

orice  fiaed  under  tha  Farm  Pro,li,rl.  mortgase  bonds  wbicb  came  out  .b,„,  reoresent  a  nartlclnation  in  i  P”"? .“I'*”:"  others  re-  borrow  money  throngh  bond_  Issues ;  „„  ”  P  „„  ''.oj  Pl»>-««»  to  share  in  lU  ownership 


[  bond  issues  require  that  a  certain  huge  bond  issues. 


The  same  considerations,  but  on 


ter  employer-employee  relationships 


price  fixed  under  the  Farm  Products  mortgage  oonas  wnicn  came  oui  shares  represent  a  participation  in  !  Ti^ot  fiTo  '-‘"  '"‘s"  1  reviewed  bv  a  large  corporation  ,  uvvuctaiii,. 

Marketing  Act.  1946.  should  be  de-  ea^ly  this  year.  New  i.ssue,  it  is  un-  the  ownership  of  a  company  and  ^achySfand  invested  i^  other  seeJ- '  (A)  The"re  fs*reanv  i^^”slt®?nswer  '  "®®d  » i 

termined  early  in  June  of  each  year,  derstood.  will  represent  new  money,  g^-es  to  the  stockholder  a  voice  in  rftKnd  grow  from  aceSmuU^  i  to  this  question  RL^srng  moTv  bv  '  b®®"  ®ucce.ssfiil  and  prosper-  ^  Many  corporation  directors,  like 

rocessors  could  proceed  and  proceeds  will  be  applied  towards  its  management  and  an  equitable  ..Ar-l-/..  .u.?  ^  .  '5“®®“°”-  Ra'smg  mone,\  by  ,  amnle  assets  many  individuals,  have  an  aversion 


Then  the  processors  could  proceed  proceeds  will  he  applied  towards  j^g  management  and  an  equitable  jnfaroef®  maf  ¥iyv^^  fwl  v.  ^  ^  j*  ^  inone>  oy  ,  .  ^  ^  ^  ample  assets  niany  individuals,  have  an  av 


grapes  required  by  them  for  the  btics. 

.ensuing  cru.sh.  _ 

Encourages  Over-prodiietion  ,  , 

Mr.  Sampson  warns  that  a  high  fj0^  ]y|m|‘0|n2^|  gQj| j  IsSUCS 

price  in  any  one  year  encouraged  wuu  awwuvw 

new  grade  planting  and  marked  _ 

over-production  in  the  normal  pe-  w. 

riods.  CITY  OF  VALLEYFIELD 

•’Every  fruit  grower  in  the  Nia-  The  City  of  Valleyfield  has  sold  a 


riods.  C’lTI  OF  VALLEIFIKLD  |  obligation  to  pay  this  back  to  share- ;  lAI^In^the  i 

•’Every  fruit  grower  in  the  Nia-  The  City  of  Valleyfield  has  sold  a  j  holders  under  ordinary  circum-  '  -nwers  of  a  mi 

gara  Peninsula  has  experienced  $400,000  bond  issue  at  a  net  cost  of  I  stance.s.  I  ?  atatutorv  le 

sharp  fluctuations  in  the  annual  2.9249  per  cent.  The  loan,  redeem-  Whereas,  the  bondholder  is  a  j  r'nnsAni 


are  distributed  to  .shareholders  in  bv  the  d  e  c  i  d  e  to  borrow  Ponies  naturally  finance  through  is- 

’  c?a^l7mit"of"e"i?nTng\'^ftL"dir2‘  -®  ^®'-®  through  theiJ'^Board  of  Dfrectors  a  bond  issue  so  as  to  avoid  ®‘'her  common  or  pre- 

t  «  nf  tL  Lmnanf  frL!  nccessary  for  mu-  Such  factors  are  mainlv  questions  scaring  the  earnings  with  anyone  ,  f®®;®^’ 

f  fmp  siharp?  Jp  a^sfpvUn^P  ^  advantage  to  the  shareholders  ®>®®’  H  the  enterprise  is  a  venture- !  Al  the.se  considerations  are  deh- 

niT®nPrmanpnt  cfnitai  sifbsSd  fn  '  ^he  issuance  of  bonds  When  addi-  and  the  choice  which  is  open  to  them  o"®’  ^^®  shareholders  will  like- :  berated  upon  by  management  when 

i  'TnTnpnv  pnd  ft  if  nmifr  no  I  ^onal  taxes  could  be  imposed  for  the  at  the  time  funds  are  needed.  ^-Y  •‘“  •.'"Tv,  "’T  k  ’f  ^^®  Problem  of  how 

the  company,  and  it  is  under  no  |  purpose’’  If  the  owner  of  a  grocerv  store  ®^®’®'®  invite  others  to  share  the  best  to  raise  more  capital  funds. 

«  w.«,  lb  ;'>'<■  ®;; “k'"”"''  Z-  "'r","”  Y.  ^  ~r. - . 

'  ftinfpf  °  I  powers  of  a  municipality  are  limited  yond  his  own  resources,  there  are!'*?®®  f  ^°''®‘  Ncw  Bond  ISSUOS  Total 

'*^whf.rpao  the  bonfihoidpr  is  n  hy  statutory  legi.'lation  of  the  Prov-  two  ways  open  to  him.  One  is  to  ®’'?®*^re  by  bondholders  if  the  enter- 1 

P  fbp  tbpf  f  Mer  u  Lrt  '  '"®®S’  Consequently,  it  is  not  pos-  invite  someone  else  with  capital  to  P®‘®®  ‘®  successful.  |  $3,384,000  W-E  Sopf.  22 


price  for  his  grape  crop.  I  believe  able  serially  over  a  30-vear  period,  creditor,  the  shareholder  is  part : , 

that  the  fixing  of  the  price  in  1917  comprises  $87,000  at  2  per  cent  1948-  :  owner  and  manager  and  shares  in  all  tf  Znef  it  maTnee'd  I  monev  if  '  hfstor/  The  Sef  s  to  consiS  is"  Uif  coft'ff  owfning  '  New  issues  of  Canadian  bonds  for 

to  a  return  of  these  conditions,  re-  and  $9(,000  at  .3  per  cent  1973-<7.  enterprise.  nenditures  Secondlv  even  if  it  nledo-e  certain  as«?pt^  reouired  hv  the  vei-sim  a  ^tnrk  9inrp  sharp  ported  bv  A.  E.  Ames  &  Company 

gardle.ss  of _  what  artificial  means  Issue  was  awarded  to  Bell  Gouin-  ,  (Q)  What  as.surances  are  holders  nolit  -  bink  spc  irifv  7 f f  enf  I'-rpptH'"  wf  i  Limited  at  $3,384,000. 


$3,384,000  W-E  Sepf.  22 


could,  it  is  not  economically  or  politi-  bank  as  security  for  the  loan. 


holders  accept  a  greater  degree  of  i  at  $3,384,000. 


may  be  u.sed  to  stimulate  and  main-  lock  :  Co.,  Ltd,  at  the  price  of  97.933.  of  bonds  and  stocks  generally  en-  ;  ™  •,  .v,  ,  ,  k  '  ,7  ri  ^  I, 

‘“'i  bb  r ,  S'  iz "zvii  tzirzz '  !  C. ‘-““'0 ,7  ,t  ss 

fornia.  til,  v.ar,  ba.  Ibii.  tbil  I'p  JntVipSion.  The'  loan  hf.  bee^  In’  '  |AI  In  the  ea.e  of  a  corporation  Slnl.!?a^^ol!'llf  ‘ »'oS  '  7c“r’'lf'’S  f  UJ  b'“M,'''l  T'"  ’"“‘'S  “  "i”’'  "n  '  n  ' 

_ co/3  ♦  <•  1  u  J  * u 4 «,  i , c . o  1 ministration  of  inunicipality,  would  ner,  If  not,  both  bear  the  lo.ss  in  pro-  ance  through  a  boiui  issue  whi 

prices  tumbling  to  §26  per  ton  fol-  curred  for  waterworks,  roads  and  bond,  the  securitv  is  usuallv  a  mort-  _ *.  ,  _ _ _ *  t  r  *u  u  •  rr  '*  *  *  /.i.  • 

f  .  t_f  1  •!.  *.  ’  wi  ‘  *•  1  oniect  to  onerous  taxation  and  could  '  portion  to  their  share  of  the  busi-  offers  greater  securitv  to  the  i 

lowing  a  few  years  of  unprecedent-  various  other  public  works.  ^  gage  on  i  s  tangible  properties  and  to  another  district.  '  ness.  ve.stor.  Sometimes  the  condition 

M  prices  m  la  s  a  e,  sa>.s  xnwv  oir  pi  Arir  i  avai  °°f'vpH  n^Kaetc"  ^p  i  When  a  municipalitv  finds  it  ne- !  In  the  .second  case,  if  the  business  the  monev  markets  mav  be  so  stri 

Mr.  Samp.son.  The  California  grape  TOWN  OF  PLAGE  LAA  AL  monly  termed _  ‘  fixed  a.s.sets  .  The  '  t  .  e  lar^e  ^nital  exnen- '  is  .4acressf,il  the  hsnk  Inen  nsn  he  Pent  thet  the  .rnUe  mnnev  r 


‘  rally  advisable  to  do  so  since  the  In  the  first  ca.se,  if  the  enlarged  risk  than  bondholders,  they  will  de-  |  Breakdown  i.s  as  follows:  munici- 

:  taxpayers,  who  in  the  last  analysis  business  is  successful,  the  profits  mand  a  high  dividend  rate.  Conse-  pal.s,  $184,000;  corporation  bonds, 

have  the  final  .say  regarding  the  ad-  i  must  be  shared  with  the  new  part-  quentlv.  it  mav  be  cheaper  to  fin-  $3,200,000. 


Dona,  me  securiiy  i.s  u.siiaiiy  a  mori- 

nvjiikj.  ^  ^nfnvMhip  whoof^nre^^enrn^  cour.se  move  to  another  district.  '  ness.  vestor.  Sometimes  the  condition  of  Dominion  short-terms,  $2,855,000.- 

ywv  OF'  PI  Arir  i  avai  ni.r  termed  ••fivpH  ncsets"  The  i  When  a  municipality  finds  it  ne- !  In  the  second  case,  if  the  business  the  money  markets  may  be  so  strin-  000;  provincials,  $98,207,000;  provin- 

-  oiiph  mr.rfcrn?TP  ic  oKi>nvs  cessary  to  make  large  capital  expen-  ,  is  .4iccessful,  the  bank  loan  can  be  gent  that  the  only  way  money  can  cial-guaranteed,  $73,855,000;  muni- 
1  Town  of  Plage  Laval,  county  amoii  cCpCpH  ^•aine  theoe  <^itures  for  assets  such  as  schools,  paid  off  from  the  increased  earnings,  be  raised  is  through  a  secured  bond  cipals,  $212,661,834;  corporation  i«- 

,  ha.s  received  from  the  Depart- :  ess  -  .  buildings,  sidewalks,  roads,  sewers  and  the  mortgage  discharged.  The  issue  because  at  such  times  inves- i  sues,  $266,6,58,700. 

of  Municipal  Affairs  the  au-  assets  to  provide  an  extra  margin  of  ®  »  »  e. 


ance  through  a  bond  issue  which  Cumulative  total  to  above  date  is 
offers  greater  security  to  the  in-  $3, .506. 382, 534,  made  up  as  follows: 
vestor.  Sometimes  the  condition  of  Dominion  short-terms,  $2,855,000.- 


•has  a  considerably  higher  sugar  The  Town  of  Plage  Laval,  county  amount  of  such  mortgage  is  always 
content  than  the  Ontario  product  Laval,  ha.s  received  from  the  Depart-  less  than  the  stated  value  of  these 
and  the  wine  is  being  offered  to  the  ment  of  Municipal  Affairs  the  au-  !  assets  to  provide  an  extra  margin  of 
Ontario  industry  at  41  cents  per  thorization  to  sell  by  mutual  agree-  safety  for  the  bondholders.  In  addi-  ' 
gallon.  “It  must  be  plain,”  argues  ment  two  3  per  cent  15-vear  bond  tion.  the  bondholder  has  a  prior 
the  report,  “that  the  Canadian  mar-  i.csiies.  The  first,  $7,000,"  ha.s  been  claim  to  the  earnings  of  the  com-  ’ 
ket  will  not  support  a  $95  per  ton  .sold  at  par  and  the  second.  $18, .500,  pany  to  the  extent  of  the  amount  i 
price  when  its  U.S.  counterpart  can  for  a  price  of  99. .50.  In  the  first  required  for  annual  interest,  sinking 
justify  a  figure  of  only  $26.’’  case,  the  net  cost  of  the  money  bor-  |  f'Did  or  social  payments.  This  claim 

—  —  I  rowed  is  3  per  cent  and  in  the  sec-  '  '-s  enforceable  before  the  rights  of 

TO^T4nT  n  I  oncl.l.ooi  percent.  Both  loans  may  shareholder.s.  hut  after  other  cred- 

\IAIcl  lArtV  llUl  redeemed  bv  anticipation.  The  itors.  such  as  employees,  tradesmen 

U  1  nit  1  1  n  1  inu  5-  J^ly  ,  and  suppliers,  bankers,  the  govern-  , 

Wfl  1  •I'F'n  I’cen  incurred  for  consolidating  ex- | f'”]'  taxes,  and  so  on.  This  ^ 

V  I  PhIiIiII  AIhV  penditurcs  made  during  1945-46,  and  !  prior  claim  to  earnings  is  most  im- 

•  U.  VLlUlli  IVniLllJ  the  $18..500  loan,  dated  August  1st,  Portant  berau.se  no  matter  how : 


Each  Month  From  November : 
15th  on  Will  See  Redemp¬ 
tion  of  War  Saving's 


1917,  for  paving  works. 

ACT  ELIMINATES 
DOUBLE  TAXATION 


many  times  the  value  of  the  assets  ' 
exceed  the  amount  of  the  mortgage,  ! 
such  assets  must  be  productive  of 
.sufficient  earnings  to  meet  at  least  i 
the  stipulated  annual  payments  as 
indicated  above.  Otherwise,  the  de-  i 
fault  of  payments  may  throw  the  ‘ 
company  into  bankruptcy.  In  a  j 
forced  sale,  the  value  received  for  j 
the  assets  mav  or  mav  not  be  suffi- 


Ottawa:  On  November  1.5th  next  lllll  Kl  H  I  AX  A  I  llini  i  i'f’L  "  » 

there  will  be  redeemed  at  $25  each  l/vUDlilJ  l/vA/lIIvll  ® 

■  he  first  block  of  War  Savings  Cer-  I  forced  .sale,  the  value  received  for 

tificates  that  were  is.sued  7’2  years  k  i  •  i  i>  -i  the  as.sets  may  or  may  not  be  suffi- 

previously.  on  May  1.5,  1910.  The  Q^Poec  Legislation  Provides  i  cient  to  pay  off  all  the  claims  of 
cost  of  ‘  each  certificate  to  the  for  Avoidance  of  Overlap-  |  the  bondholder, 
public  was  $20.  and  the  extra  $.5  nine  Levies  on  Canital  ?  The  security  behind  a  government 
to  be  paid  back  repre.scnts  interest  ^  ^  l^e^ies^  t..apiiai  municipal  bond  is  not  a  mortgage 


M 


cost  of  ‘  each  certificate  to  the  for  Avoidance  of  Overlap-  |  the  bondholder. 

public  was  $20.  and  the  extra  $.5  nine  Levies  on  Canital  ?  The  security  behind  a  government 

to  be  paid  back  repre.scnts  interest  ^  ^  l^e^ies^  t..apiiai  municipal  bond  is  not  a  mortgage 

terva^  ^  virtue  of  an  order  in  council  t^^mortgagr^communiTy 

On  the  fifteenth  of  each  month  [akin-  e"ffe?t  mrthat[late  provis"i[l!  P™P®'"‘>"’  ^'’®  ^ 

.,t„  Nov.  15  the  oovccedloE  l..„co  7a,  bSoo  „'.d.  lo  ^Ind  WvS'eULfuxTaThth 

Will  be  redeemed,  the  final  one,  rorooratinn  Act  as  revived  last  scs- '  ®."r  ®°'*®a.I'®’‘®®  "  "  ,®"  ®®®  ®* 

which  was  issued  nn  Oct  15  iq4fi  ^ct,  as  revivea  lasi  ses  ficient  to  meet  the  annual  payments 

wnicn  was  issuea  on  uci.  lo,  ijib,  sion  of  the  legislature,  so  that  double  i  __  hnnd  indebtedness  and  renav  the 
when  the  certificates  were  wdth-  taxation  of  canital  mav  be  avoided  !  °".  “9"*'  ^  *’®®®t®"‘YJ®?®5.  ®  ® 

drawn  finallv  from  sale  will  he  tapiiai  may  ne  aioiaea.  principal  when  due.  In  effect,  then, 

redeemable  an  April  15  1954  un-  ’^''®  P®'**  ^P  ®®P''^®'  ®  company  the  security  for  such  bonds  is  the 
less  in  the  meantime  the  Finanre  '  ‘®  ^*’®  P®®'®  determining  the  tax  powder  of  taxation  and  the  claim 


V  I ’A 


redeemable  an  April  15,  1954,  un¬ 
less,  in  the  meantime,  the  Finance 


Department  provides  for  an  ear-  on  capital  of  a  company  The  Act '  upon  future  tax  revenue, 
lier  redemption.  At  the  last  issue  ®®?’®‘°.®  ''®^'®®,‘'  basis  -The  security  for  the  stockholder 

date,  the  number  of  these  certi-  i  ®"'l  the  order-in-council  now  enacted  the  net  value  of  the  company  after 
ficates  outstanding  was  $301,045,- ;  ff®® .  t[®^  this  definition  does  not  the  claim.s  of  all  other  creditors  have 
410,  on  the  basis  of  face  value  of  ^®^^®  mto  con.si^deration  the  cases  been  satisfied  or  acciounted  for.  This 
$25  as  against  the  cost  price  of  where  part  of  the  capital  of  a  com-  residue  of  value  is  termed  “the 
J20  o  ■  r  pany  is  invested  in  another  com-  ,  equity  of  the  stock.  How’ever,  the 

^  During  the  period  of  about  g’.'.  P®"^’  ®"^  ^®®^  ®®®“'^®  *"  i  P°*^®"*^'®'  va'ue  of  a  stock  as  de- 

vearc  during  which  the  certificatea  taxation  of  a  part  of  the  same  capi-  [  termined  by  its  market  price,  is  de- 
were  available  to  the  publiA  a  com  tal  and,  rums  the  terms  of  the  order-  pendent  upon  many  factors  which 
siderable  percentage  was  present-  :l"-®°“"®'’’.  ®®"  *’®  ®"'^'"®d  «P  o"®  word  — 

pd  fnr  redemntinn  from  tiinp  to  the  public  to  avoid  double  taxation,  profits.  As  a  proprietor,  the  share¬ 
time  as  the  Cnee  Department  “Therefore  it  is  ordered.  I  holder  is  mostly  concerned  with  the 


tales  —  a.s  an  aid  to  liquidation. 

Offer  $285,000  Issue 


time,  as  the  Finance  Department  “Therefore  it  is  ordered.  I  holder  is  mostly  concerned  W’ith  the 

had  agreed  to  pay  off  certificates  .  ‘‘That  in  computing  the  amount  of  earnings  of  his  company  because  it 
in  cases  w'here  "the  money  w'as  '  paid-up  capital  a  deduction  be  al-  is  earnings  which  determine  the 
needed  by  the  holder,  and,  usually,  I  lowed  of  the  amount  which  equals  amount  of  dividends  which  he  is 
where  certificates  were  left  in  es-  '  that  proportion  of  the  paid-up  capi-  likely  to  receive.  In  turn,  the 
tales  —  a.s  an  aid  to  liquidation.  ;  tal,  w'hich  the  cost  of  the  invest-  amount  and  regularity  of  such  divi- 

.  ments  made  by  the  incorporated  dend  payments  are  important  fac- 

r\LL^-  nnn  company  in  the  shares  and  bonds  tors  which  determine  the  market 

urter  .'bZOD,UUU  issue  ^  incorporated  companie.s,  in  value  of  the  share.s. 

Gloucester  Township  l  loans  and  advances  of  other  incor-  (Q)  What  Is  the  difference  be- 

_  porated  companies,  bears  to  the  total  tween  current  assets  and  fixed 

Ottawa.  Offering  is  being  made  as.sets  ot  the  incorporated  company.”  :  as.sets  ? 
of  an  i.ssue  of  $285,000  of  dc-  “It  is  ordered,  however,  that  the  3''’®  fl'Herenre  between  these 

bentures  of  the  Township  of  Glou-  cash  on  dcpo.sit  with  any  incorporat-  J?''*?  assets  is  a  matter  of 

roster,  Carleton  County,  Ontario,  by  ed  company  doing  business  a.s  a  sav-  ,  *'®®  ®"*  '^l?®  with 

J.  F.  Simard  &  Co.  ,  ings  bank,  and  amounts  due  by  a  i  which  they  can  be  turned  into  ready 

The  debentures  are  dated  Septem-  parent  company  with  head  office  ®®°b-  Current  as.sets  are  those  po.s- 
ber  1.  1947,  and  mature  September  outside  Canada,  to  a  subsidiary  com-  ®®®®‘?®®  or  claims  of  a  company 
1.  1918-67  inclusive.  The  1918-57  pany  taxable  under  the  Corporation  which  can  be  readily  turned  into 
ni.iturities  are  offered  at  a  price  of  i  Tax  Act  shall  not  be  deemed  loans  ®®®'’  P®^  expense.s  of  opeiation. 

102.87  to  yield  2.2051  and  the  19.58-  |  to  other  incorporated  companies  for  The’i’ m®y  cash  in  the  bank;  rnar- 
67  maturities  at  a  price  of  100  to  the  purpose  of  computing  this  de-  Ratable  securities;  accounts  which 
Yield  2.75  per  cent.  Proceeds  of  the  duction.”  I  '"®y  .b®  collected  from  customers. 

Lsue  will  be  used  to  erect  a  new  I  -  -  -  !  *”"  evidence  of  such  claim.s  to  pay- 


(A)  The  difference  between  these 
two  forma  of  assets  is  a  matter  of 
their  use  and  the  promptness  with  ' 


school. 

The  township  will  benefit  from  the  j 
provincial  grant  in  aid  of  education 
at  the  rate  of  5054  of  approved  cost.  ; 
including  debenture  principal  and  i 
interest  payments.  i 


Ontario  Hydro  Sells 

$20-Million  Issue  2%'s 


I  may  be  collected  from  customers, 
!  or  evidence  of  such  claim.s  to  pay¬ 
ment;  the  cash  surrender  value  of 
insurance  on  the  lives  of  the  com- 
panv’s  directors,  and  similar  items. 

Fixed  assets  are  not  readily  turn¬ 
ed  into  money,  nor  is  it  the  intention 


including  debenture  principal  ana,  offering  of  $20,000,000  2^i  per  |  t^at  such  a.s.sets  should  be  liquidated 
interest  payments.  |  cent  bonds  of  the  Hydro-Electric  to  pay  off  the  creditors  of  the  com- 

fTTr -r/iMi,'!,  i  Power  Commission  of  Ontario,  guar-  pgnv,  except  in  extreme  circum- 
*  i  anteed  by  the  Ontario  Provincial  stances.  These  as.-ets  are  the  pro- 

KKIIK.MI  Government  has  been  announced.  diictive  equipment  and  properties! 

University  Tower  Corp.,  advises  Bond.s  will  be  sold  by  a  syndicate  |  which  are  nece.ssary  to  the  com-  ! 
that  it  will  redeem  on  November  1,  headed  by  MacLeod,  Young  and  :  pany’s  operations,  such  a.s  land,  1 
1947,  all  of  its  outstanding  sinking  ^  Weir  Ltd.  Dated  October  1.  1947  buildings,  machinery,  trucks,  cars,  ! 
fund  general  mortgage  bonds  due  j  and  to  mature  October  1,  1968  they  office  equipment  and  other  com-  | 
May  1,  1954,  at  100  per  cent  of  prin-  |  are  callable  on  and  after  October  i,  parable  fixtures.  | 

cipal  amount,  together  with  inter-  196.5  at  par.  Part  of  proceeds  will  (Q)  What  i.s  the  difference  be- 
est  at  .5',-;  per  annum.  be  used  for  refunding  but  major  por-  tween  current  and  fixed  liabilities?! 

tion  will  be  used  for  capital  expen-  (.■%)  Current  liabilities  are  the 
TKE.ASntV  BILLS  SOLD  ditiires.  debt.s  of  the  eompanv  which  are 
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"ii.  little  Iktomlbu 

...AiidHiieaiijgaTteAliitf 

Yes,  your  employees  want  you  to  help  them  to  save  system¬ 
atically,  by  enabling  them  to  buy  Canada  Savings  Bonds 
through  the  Payroll  Savings  Plan.  Canadians  are  naturally 
thrifty,  ‘and  appreciate  this  easy,  convenient  method  of  saving. 

This  desire  to  save  for  future  spending  and  to  keep  a  nest-egg 
in  reserve  is  beneficial  to  all.  But,  an  effective  P-ayroll  Savings 
Plan  depends  on  the  initiative  and  leadership  of  employers. 


cipal  amount,  together  with  inter 
e.st  at  .5',v  per  annum. 


CBiiada 


BoniEs 

SECOND  SERIES 


TKEASritV  BILLS  SOLD 

The  Bank  of  Canada  annoiince.s 


(.■%)  Current  liabilitie.s  are  the 
debt.s  of  the  company  which  are  | 
payable  within  a  i-ear’s  time.  They 


that  tenders  have  been  accepted  for  cember  26,  1917.  The  average  dis-  include  day  to  day  operating  ex-  ' 

the  full  amount  of  $75,000,000  in  count  price  of  the  accepted  bids  was  penses,  such  as  salaries  and  wages. 

Dominion  of  Canada  Treasury  bills  99.898.11  and  the  acreage  yield  .409  ^  costs  of  raw  materials,  bank  loans,, 

dated  September  26  and  payable  De- 1  per  cent.  interest  and  dividend  payments  I 
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RfiES  NFFD  FOR  I  **«•**•*•  Emerges 

RULi)  llLDU  run  As  PoIitic;iI  Boss 

UNIFIED  ACTION  Vork-Sunbury 

i  (Continued  from  page  1) 


URGES  NEED  FOR 
UNIFIED  ACTION 
BY  MARITIMES 

N.B.  Minister  Tells  Maritime 
11.  of  T.  Co-Operation  Would 
Kelp  Solve  Problems 

FI3ilT  CENTRALIZATION 

Saint  John  Tlie  47th  annual 
Ti'.eeiing  of  the  Maritime  Board  of 
Irade  held  here  and  attended  by 
representatives  trom  the  three 
provinces,  dealt  with  many  mat¬ 
ters  pertaining  to  the  Maritimes. 
Co-operation  lor  mutual  benefit  was 
Stressed. 

At  the  opening  session,  Hon.  C. 
H.  Blaheney,  provincial  ^linister  ol 
Education,  spoke  of  the  Maritime 
Board  of  Trade  as  the  chief  or¬ 
ganization  capable  of  securing  ad¬ 
vances  for  the  three  provinces  and 
promised  full  co-operation  of  tlie 
provincial  government.  He  believed 
the  weakne.ss  of  the  Maritimes  lay 
in  the  failure  to  reach  a  united 
opinion  so  many  times.  He  said  a 
council  representing  the  Maritimes 
should  be  set  up  to  put  them  in  a 
stronger  position  in  seeking  their 
gights.  Until,  he  continued,  the 
JIaritimes  are  able  to  work  togeth¬ 
er,  in  government  as  well  as  in 
"economic  enterprises,  they  will  be 
at  a  disadvantage.  The  provincial 
government,  he  went  on  to  say,  ap¬ 
preciates  the  stand  of  the  Maritime 
Board  of  Trade,  on  the  freight  rate 
question  and  for  two  reasons  is 
willing  to  undertake  a  large  ex¬ 
penditure.  The  first  is  because  it 
feels  rights  under  the  Maritime 
Freight  Rate  Act  should  not  be 
disturbed  and  the  second,  if  an  in¬ 
crease  in  rates  is  found  to  be  ne¬ 
cessary,  it  should  be  fair. 

Railway  I’roperties  Taxed 

Mayor  J.  D.  McKenna.  Saint 
John,  cited  the  beneficial  results  of 
co-operation  between  the  cities  of 
Halifax  and  Saint  John  in  secur¬ 
ing  tax  payments  on  C.  N.  R.  prop¬ 
erty  as  an  instance  of  what  can 
be  accomplished  by  co-operation. 
He  also  said  a  stand  must  be  tak¬ 
en  against  the  conditions  which 
have  resulted  in  an  exodus  of  men 
from  Cape  Breton  Island  and  also 
took  issue  with  the  reported  pol¬ 
icy  of  Premier  Duplessis.  of  Que¬ 
bec.  in  prohibiting  the  export  of 
lumber  from  Quebec  for  processing 
elsewhere.  “If  that  can .  go  on  in 
Canada,  we  had  better  have  a  sec¬ 
ond  republic  of  New  Brunswick,” 
he  stated. 

Mayor  McKenna  went  on  to  say 
that  the  Maritimes  are  struggling 
under  a  disadvantage  because  of  the 
centralization  of  war  industries  in 
Central  Canada.  Firms  there,  he 
said,  wishing  to  become  establish¬ 
ed,  can  secure  these  properties 
while  to  compete,  cities  and  towns 
in  the  Maritimes  would  have  to 
erect  new  buildings  at  inflation 
costs  and  he  compared  this  with  an 
eight  per  cent  of  cost  charged  by 
the  War  Assets  Corporation  for 
former  war  industry  buildings. 

President  F.  C.  Mortimer,  in  his 
address,  told  of  progress  made  in  ' 
the  matter  of  freight  rates  and  na¬ 
tional  harbors  and  said  important 
natters  yet  to  be  considered  in¬ 
clude  immigration,  the  Chignecto 
Canal  and  the  bridging  of  the 
Strait  of  Canso. 

C.  Bruce  Hill.  St.  Catharine's,  I 
Ont.,  industrialist,  who  recently  re¬ 
turned  from  a  tour  of  some  thirty  j 
countries,  gave  the  meeting  the 
benefit  of  his  observations. 

D.  R.  Turnbull.  Halifax,  was  re¬ 
elected  chairman  of  the  Maritime  ^ 
Transportation  Commission.  Other 
officers,  all  re-elected,  are  Mayor 
J.  D.  McKenna.  Saint  John,  vice-  ' 
president:  E.  A.  Saunders.  Halifax.  ' 
secretary-treasurer,  and  R.  H.  Ma- 
theson.  Moncton,  manager. 

Chignecto  Canal  t'rged 

Resolutions  passed  included  those 
calling  for  the  construction  of  the 
Chignecto  Canal,  on  the  isthmus  be¬ 
tween  New  Brunswick  and  Nova 
Scotia,  which  has  been  urged  for 
generations,  the  bridging  of  the 
Strait  of  Canso.  between  the  Nova 
Scotia  mainland  and  Cape  Breton 
Island,  and  the  creation  of  an  in¬ 
dependent  public  works  board  by 
the  Federal  Government  to  admin¬ 
istrate  deferable  public  construc¬ 
tion.  Such  a  board,  it  is  proposed, 
V’ould  have  authority  to  make 
planning  and  timing  grants  of  the 
kind  which  was  proposed  at  the 
394,5  Dominion  conference.  The 
funds  to  carry  this  out  would  be 
those  which  the  Federal  Govern-  j 
ment  would  have  been  called  on  to 
grant  had  its  proposal  of  194.5  been 
accepted.  There  would  be  repre¬ 
sentatives  on  such  a  board  of  the 
Douiinion,  provincial,  municipal,  in¬ 
dustry,  labor,  engineer  ’  and  the 
architectural  professions. 

In  an  address  to  the  meeting. 
John  R,  MacNichol.  M.  P.  for  To- 
ronto-Davenport,  speaking  of  the 
arrival  of  many  from  the  Maritimes 
to  work  in  Ontario,  said  that,  while 
this  was  good  for  Ontario,  it  is  a 
distinct  loss  for  the  Maritimes.  He 
advocated  the  removal  of  obstacles 
that  prevented  business  expansion 
to  a  higher  level  of  satisfactory 
employjnent  in  these  provinces.  He 
believed  greater  production  of  elec¬ 
trical  energy  and  expansion  of  pow¬ 
er  for  secondary  industries  would 
bring  about  many  new  permanent 
jobs  in  the  Maritimes. 

LONDON  HOSIEKV 

A  quarterly  dividend  of  20  cents 
per  share  on  the  cla.'s  “A”  stock  of 
London  Hosiery  Mills,  Limited,  has 
been  declared,  payable  October  1. 
This  is  the  initial  dividend  on  the 
class  “A"  stock  of  this  company 
which  was  placed  on  the  market  for 
the  first  time  in  July  of  this  year 
when  a  syndicate  composed  of  R.  A. 
Daly  Co.,  Ltd.,  Bankers’  Bond  Cor¬ 
poration  Limited  and  D.  R.  Dattels 
&  Co.,  underwrote  an  issue  of  45,000  ' 
shares.  . 

The  company  has  no  bonds  or  j 
other  ‘obligations  outstanding.  The 
class  “A”  dividends  require  $36,000 
per  annum. 

PACIFIC  FISH  LANDINGS  | 

■Victoria.  —  Fifty  million  pounds  ^ 
of  fish  were  landed  on  the  Pacific 
coast  in  August,  the  halibut  catch  , 
being  75'  per  cent  above  last  year's 
and  the  salmon  up  20  per  cent. 


j  have  been  reading  the  old  text 
1  books. 

It  is  like  saying:  everybody 
I  knows  that  a  man  cannot  fly. 

Then  one  reads  that  in  Kitty-' 

I  hawk,  a  man  by  the  name  of 
I  Wright  did  fly.  There  is  a  first  to 
'  everything,  and  we  are  now  well 
I  in  the  midst  of  cyclical  ta.xation. 

'  The  government  is  indeed  doing 
some  saving,  and  is  indeed  bud- 
'  geting  for  not  so  good  times. 

There  have  been  cuts  in  taxa¬ 
tion,  ^and  the  government  still 
gets  a  surplus.  Moreover,  you 
hardly  hear  a  bellyache  about 
high  taxes  now,  because  people 
are  prosperous  and  can  well  af¬ 
ford  to  pay  them.  If  my  anony¬ 
mous  friend  will  come  to  Ottawa, 
or  give  me  a  phone  call  he  will  be 
put  in  touch  with  those  who  can 
confirm  this. 

*>(•>(■ 

Ottawa;  —  The  boys  are  be¬ 
ginning  to  filter  back  from  the 
York-Sunbury  by-election,  and 
the  big  message  is  that  Premier 
McN.sir  is  The  Boss  down  there. 
'Snell  that  word  “Boss"  with  a 
big  capital  “B“.l  Only  when 
one  comnares  notes  here,  with 
what  happened  down  there,  does 
the  Political  Colossus.  McNair, 
appear  in  true  perspective. 

The  storv  starts  when  the  late 
Hon.  Frank  Bridges,  Minister  of 
Fisheries,  announces  some  harbor 
repairs  in  Saint  John.  N.B.  Now 
this  is  bad  form,  if  nothing  el.'e. 
for  the  repairs  are  to  be  done  bv 
the  Nationa'  Harbors  Board.  If 
you  remember  Hon.  Clarence 
Howe’s  pious  words,  when  he 
formed  the  harbor  board,  it  was 
that  he  wanted  to  take  che 
harbors  out  of  politics.  So  they 
are  kept  out  of  politics  by  fish¬ 
eries  ministers  m.aking  announ''e- 
rnents  that  sho"'d  be  made  by  the 
Harbors  Board! 

¥  ¥  ¥ 

Anywav,  a  reporter  from  Otta¬ 
wa  was  in  McNair’s  office  when 
he  happens  to  remark  to  the  pro¬ 
vincial  leader  that  there  is  a  bad 
situation  at  Napadogan.  over  a 
mail  contract,  and  the  f.armers 
at  Stanley  Fair  were  talking 
about  it. 

McNair  grabbed  the  phone, 
called  Mr.  B.  in  Ottawa,  who  is 
holding  the  fort  in  the  Fisheries 
Department  while  his  new  bo.ss, 
Hon,  M.  F.  Gregg,  is  campaigning. 

Apparently  B.  said  that  the 
mail  contract  was  all  fixed.  With 
the  reporter  still  in  the  room.  B. 
says  something  from  Ottawa, 
then  hangs  up.  What  he  seem.s 
to  have  said  was:  “There’s  a 
harbor  contract  coming  up  in 
Saint  John.’’ 

Meanwhile.  McNair  said  he 
would  announce  the  harbour  con¬ 
tract  from  here,  meaning  Fred¬ 
ericton. 

Thus  you  find  a  provincial 
I.iberal  minister  in  a  by-election  ' 
making  an  announcement  proper- 
Iv  reserved  for  the  non-political 
N.H.B.  Now  you  begin  to  see 
who’s  boss. 

While  the  Ottawa  reportv’r  was 
still  there.  McNair  asked: 

“Who’s  John  Doe?” 

He  learned  he  was  a  veteran 
Ottawa  newspaperman. 

¥  ¥  ¥ 

Now  the  scene  shifts  back  to 
Ottawa,  Doe,  who  writes  for 
the  Telegraph  Journal,  earlier 
asked  the  National  Harbors  Board 
how  this  new  repair  job  was 
coming  along. 

The  official  at  the  N.H.B.  then  j 
did  a  very  political  thing  for  a  | 
non-Political  man.  He  got  in  ' 
touch  with  the  Fisheries  minister’s 
office.  The  Fisheries  office,  form¬ 
erly  of  Mr.  Bridges,  but  now  of 
Gregg,  therefore  had  this  an- 
noimcement  on  tap. 

When  the  Fisheries  Department 
official,  whom  we  have  called 
Mr.  B.  told  McNair  about  the 
harbor  contract,  that  is  when 
McNair  said: 

"We’ll  announce  it  from  here.” 

Then,  before  Doe  could  file  the 
story  to  the  Telegraph  Journal, 
McNair  announced  the  new  Har¬ 
bor  development  from  Frederic¬ 
ton. 

Meanwhile,  the  Harbors  Board, 
on  the  west  coast,  is  sore,  and  so 
is  Hon.  Lionel  Chevrier,  Minister 
of  Transport,  to  whom  the  board 
is  responsible,  also  is  there. 
From  them,  only  silence.  Behind  ^ 
the  scenes,  who  can  tell. 

But  if  McNair  can  make  an¬ 
nouncements  just  like  that,  of 
non-political  boards,  you  can 
guess  who  Mr.  Big  is  down  that 
wa  V. 

This  is  not  S  a  n  s  o  m  versus 
Gregg.  It  is  Sansom  versus  Mc¬ 
Nair,  and  it  makes  it  that  much 
the  worse  for  General  Sansom,  I 
the  Progressive  Conservative 
candidate. 

¥  ¥  ¥ 

However,  that’s  Maritime  pol- 
iti'^s.  ‘ 

Incidentally,  the  latest  word  ’s 
fhat  the  weary  titan.  Hon.  R.  B.  . 
Hanson,  former  Tory  leader,  is  ^ 
straining  at  the  leash,  de.ad  ■ 
anxious  to  get  into  the  fray.  Up 
till  now,  the  head  office  pundits  ; 
from  Bracken  House  have  kept  i 
him  out  of  the  campaign.  B'lt 
they  claim  down  in  Fredericton 
that  fighting  Dick  will  be  out  i 
there  with  his  hard  low  blows  to 
the  groin,  his  roun<lhouse  wal-  j 
lops  to  the  chin,  and  his  brilliant  ' 
invective  to  the  voters'  heads.  If 
he  gets  in  there  punching,  any-  [ 
thing  can  happen. 

¥  ¥  ¥ 

I  see  the  Progressive  Conserva¬ 
tives  making  their  old  political 
mistake,  and  making  fun  of  the  j 
baby  bonus.  I  am  sure  that  I  am  i 
right  in  this,  to  make  fun  of  it 
is  to  lose  votes,  to  take  credit  for  i 
it  is  to  gain  votes. 

Hugh  Mackay  and  his  stalwarts 
as  much  as  anything  else  can 
attribute  the  baby  bonus  to  their  ; 
defeat  in  1914.  I  would  think  the  i 
local  Tories  would  shut  up  about 
that  one.  They  can  like  it  or  not, 
but  it  is  here  to  stay.  You  may 
have  private  hopes,  but  too  many 
people  approve  of  it.  Nor  is  it 
something  that  is  abused.  For 
every  daddy  who  drinks  beer  with 
his  baby  bonus,  or  every  mummy 
who  gets  a  permanent  with  the 
cheque,  there  are  thousands  who 
regard  it  as  a  God-send.  I  know  j 
what  I  am  talking  about,  for  I  ! 
prepared  a  story  this  year  for  a  i 


SAYS  MARITIMES 
OVERTAKING  SLOW 
RECOVERY  START 


AT  THE  LOOKOUT 


DCr'AVIi'DV  QTADT  (continued  from  page  1) 

1\1jv\/  w  EiIV  1  iJ  1  can  be  collected.  But  perhaps  the  areas  follow  (the  same  month  last 

i  _  most  significant  feature  is  the  re-  year  in  brackets): 

.  ,  i  mi  »  V,-  u  inces,  $128,922,000  ($128,407,000); 

Reconstruction  Minister  Howe  cognition  of  the  extent  to  which  ( $l,. 525,362,- 

i  Tells  Board  of  Trade  Show-  |  inflation  is  at  work.  It  had  not  000);  Ontario  ’  $2,074,716,000  ($2,- 
inc  Much  Improved  i  been  anticipated  that  the  price  of  020,122,000);  Prairie  Provinces, 

- -  $1.55  per  bushel  would  be  far  off  $947,152,000  (5801,660.000)  ;  BriUsh 

“CONFIDENT  CAUTION”  the  world  market  price  at  this  time,  i  5538,901.000  ($390,988,- 

I  - -  In  fact  it  was  considered  that  it  ’  _ _ 

(Special  rorrespondence)  provided  a  margin  of  safety  for  the  gharn  Rise  In  The 

47th '  annuar'meeS' of  tL*"  MarP  Canadian  farmer.  Now,  even  with  Visible  Wheat  Supply 

RnarH  nf  Trade  here  Hon  C  price  raised  to  $2.00,  Opposition  !  ^  ^ 

time  Boaru  oi  iraae  nere,  non.  v.  ^  I-  ,  ■  ,  •  Stocks  of  Canadian  wheat  in  store 

D.  Howe,  Federal  Minister  of  Re-  Leader  Bracken  is  effectively  point-  ^  ^^owed  a  further  sharp  rise  during 
construction,  said  that  the  Maritime  jng  to  the  fact  that  the  world  mar-  the  week  ending  September  18,  the 
Provinces  are  overtaking  a  slow  closer  to  $3.00  and  that  the  total  standing  at  103,479,556  bushels, 

start  indicated  by  the  fact  that  difference,  where  aid  to  food-short :  an  increase  of  16.787.517  bushels 
while  the  investment  of  all  Canada  ^  ^  .  t.  •  •  i  over  the  total  for  September  11,  ac- 

in  post-war  modernization  and  ex-  countries  is  concerned,  is  being  paid  ^Q^ding  to  figures  compiled  by  the 
pansion  of  productive  facilities,  is  by  the  wheat  growers  rather  than '  Dominion  Bureau  of  Statistics, 
j  expected  to  be  around  65  per  cent,  by  the  Canadian  public.  ,  Visible  on  the  corresponding  date 

I  the  increase  in  the  Maritimes  share  last  year  was  97,229,224  bushels, 

is  around  80  per  cent.  He  said  that  Rising  Spiral  of  Prlcos  Deliveries  of  wheat  from  farms 

a  basic  fact  which  leads  to  the  opin-  Rppoinps  a  Maior  Problem  ’’’  Prairie  Provin^ces  during  the 

.  ion  that  the  economic  situation  in  »  Major  froUiem  ,  g„ding  September  18  amount- 

'  these  provinces  is  improving,  is  that  The  upward  spiral  in  the  cost  of  i  58-966  bushels,  compared 

I  Th th  particularly  where  Total  for  "the  ^fir'^^^^Lven 

'war  Vve'l  r^l3T000  persons.  ^hJ  foodstuHs  are  concerned;  and  j"  ^ 

said  that,  since  the  population  of  this  country  the  removal  of  largely  ,  80,143,756  5us5«ls 
these  provinces,  in  the  same  period,  ineffective  wartime  controls  is  being  crop  year  1945-46  ^ 

had  increased  only  five  per  cent,  ^  held  responsible  by  certain  political  ^  ^  ^  _ ' 

,  the  increase  in  employment  indi-  factions  to  a  greater  extent  than  Rj«r  Slumu  In 

to  L4,t«,k'’ship™ents 

important  increases  in  plants  and  >;e^luce  consumption,  particularly  of  j  loadings  on  Canadian  railways 

equipment  and  the  period  of  1945-  roodstufts,  on  this  continent,  ii  ex-  week  ended  September  20 

47  had  seen  a  “further  impressive  ports  to  the  war-devastated  coun-  declined  to  81,344  cars  from  85,708 
increase  in  productive  assets.”  Ma-  j  Europe  are  to  be  continued  i  cars  for  the  preceding  week,  but 

nufacturing  industries  are  expected  nmrii.rtion  mntrol  led  kv  : '^ere  slightly  above  the  total  of  80.- | 

to  make  a  total  three-year  invest-  1’^“”  production  control  la  >  i  689  cars  for  the  corresponding  week  I 
ment  of  $30,000,000;  the  electrical  shorter  working  hours)  has  become  i^gf  year,  according  to  figures  re-  ! 
power  industry  $15,000,000;  tele-  such  that  President  Truman  is  being  lea.sed  by  the  Dominion  Bureau  of  ; 
phone  $9,000,000;  mining  $6,000,000  asked  to  call  a  special  session  of  Statistics.  | 

and  woods  operations  $3,000,000.  p„n„„ggs  guch  a  special  session  loadings  declined  from  10  -  • 

The  Minister  noted  that  the  em-  ^'’'’8:ress.  buch  a  special  "  939  cars  for  the  preceding  week  to  , 

c  n  in  the  expected  to  consider  two  9,593  cars.  Live  stock  decreased  to 

is  not  as  uniform  bv  region  as  in  '"al"  problems.  First,  providing  im-  1.085  fro^n  1,690  for  the  pre- 

other  parts  of  C^ada  and  this  he  mediate  credits  against  the  Marshall  vmus^^ee^^^a^^ 

attributed  to  a  later  start  on  re-  Plan  of  financing  the  needs  of  the  products  were  down  to  199 

conversion  from  wartime .  industry  European  countries.  Second,  would  i  cars  as  against  438  cars  for  the 
^en  in  other  parts  of  the  Dominion.  ^  check  soaring  prices,  previous  week  and  571  cars  in  1946. 

However,  he  said  progress  in  Man-  J  hnt  for  «nv  '  Pulpwood  declined  to  2,925  cars 

time  basic  industries  is  most  erv  not  only  for  foodstuffs  but  for  an>  ^ 

couraging.  The  production  of  coal  other  products,  and  highlighted  by  creased  from  5,956  last  year  to  6,484 
per  man  “has  already  reached  near-  I  $3.00  wheat  on  the  Chicago  market,  cars,  ores  and  concentrates  from  ! 
ly  pre-war  levels  and  is  still  rising”  ,  -pj^g  problems  are  joint  rather  2,815  to  3.694  cars,  gasoline  and  oils 

and  “requirements  for  coal  produc-  !  _ from  3,940  to  4,345  cars,  sugar  from 

tion  subsidies  has  practically  dis-  individual  because  soa  g  343  4^  437  gars,  iron  and  steel  prod-  ^ 

appeared.”  He  went  on  to  say  that  ’  prices  in  the  United  States  mean  ucts  from  946  to  1.466  cars,  autos, 

“the  present  cordial  co-operation  that  if  purchases  by  the  European  trucks  and  part.s  from  689  to  1,107 

between  management  and  workers  countries  are  to  be  financed  under 

is  a  new  element  in  Maritime  coal  ^j^g  Marshall  Plan  just  so  many  ^ 

mining  that  augurs  twell  for  that  ,  „  . 

industry.  ”  'riore  American  dollars  will  have  ;  Department  Store  Sales 

Undue  Optimism  Feared  5e  loaned  to  those  countries  to  ^  Levelling  Off  I 

Following  Hon.  Mr.  Howe’s  ad-  '  finance  the  necessary  volume  of  ^  ^gp^rtment  store  sales  in  August 
dress.  Mayor  J.  D.  McKenna,  Saint  foodstuffs  and  materials.  !  were  four  per  cent  higher  than  ini 

John,  issued  a  warning  against  un-  '  -  the  corresponding  month  last  year,  I 

due  optimism  in  the  industrial  pic-  Increase  of  7.6  Per  Cent  according  to  figures  released  by  the 

ture  in  Canada.  “The  war,”  he  said,  jjj  August  Bank  Debits  i  Dominion  Bureau  of  Statistics.  This 

is  over.  Don’t  let  us  get  away  with  ”  gain  was  smaller  than  those  re- 

the  idea  that  we  in  this  country  can  Amount  of  Cheques  cashed  against  corded  in  previous  months  of  the 
pick  money  off  trees.  We  ■i^ust  individual  accounts  in  August  to- '  year,  and  far  short  of  the  cumula- 
work.  There  are  no  silver  clouds.”  tailed  $5,236,000,  an  increase  of  7.6  tive  gain  of  14  per  cent  for  the 
he  continued.  “We  have  to  produce  per  cent  over  the  $4,866,540,000  for  first  eight  months  of  1947.  Trading 
and  to  sell  —  and  we  have  to  work.”  the  same  month  last  year,  according  in  August  a  year  ago  was  excep- 
He  said  the  address  of  Hon.  Mr.  I  to  the  Dominion  Bureau  of  Statis-  tionally  high,  the  Bureau  points  out, 
Howe  was  a  statement  of  a  sound  tics.  Twenty-eight  of  the  33  clearing  which  may  account  for  the  moder- , 

businessman”  and  welcomed  his  centres  showed  advances,  and  each  ate  gain  for  August  this  year, 

statement  of  confident  caution.  i  of  the  five  economic  areas  rose  to  Unadjusted  indexes,  on  the  base 
In  a  message  to  the  convention,  higher  levels,  with  British  Colum-  1935-1939  =  100,  stood  at  205.0  for 
Hon.  Lionel  Chevrier,  Federal  Min-  hia  showing  the  greatest  percentage  August  as  compared  with  197.2  for 
ister  of  Transport,  the  Minister  said  gain.  ,  August,  1946  and  189.4  for  July  , 

Maritime  ports  must  continue  to  the  exceptio  .  of  Toronto  this  year. 

operate  smoothlv  and  efficiently  for  Ottawa,  all  clearing  houses  re-  i  August  increases  in  western  Can- 

the  benefit  of  the  economy  of  the  corded  advances  for  the  first  eight  ■  ada  surpassed  those  in  eastern  parts 

country  as  a  whole  months  of  1917,  and  the  Dominion  of  the  country  and  remained  close 

' _  ,  total  of  $17,769,640,000  increased  !  to  the  margin  of  increase  prevailing 

I  •  D  I.  C  •  ‘5  '*  P®*"  $44,897,870,000  ;  in  earlier  months  of  the  year,  sales 

J3lf13IC3  Pud.  Service  ;  registered  for  the  similar  period  last  in  the  Prairie  Provinces  advancing 

July  Earninas  Lower  p®*"  British  Columbia 

^ _ ®  '  I  Totals  for  August  by  economic  10  per  cent. 

Jamaica  Public  Service,  Limited  — - —  '  ^ 

and  subsidiaries  for  the  month  of 

at  $169,932^  compared  wiUi$"  56*-  Canadian  Business  Index 

o33  in  the  corresponding  month  of 

1946,  an  increase  of  $13,399.  Ope-  - 

rating  charges  were  heavier  by  $16,- I  1947  1946  change 

326  at  $129,697  and  after  other  finaN’CIal— D.n.s.  *  I 

charge.s,  net  income  for  the  month  :  iiank  D.-hiis  —  7  month .  42,033,000,000  40,031,000,000  +  c.3 

showed  a  decrease  of  $11,590  at  '  chaiii  red  iianks  —  July  3t 

S20  871  rnmnarprl  uL-ifh  1*39  Afti  »  JIphkiikI  Drposits  .  2,138,897,000  —  ,1.0 

compared  with  $32,461  a  Saxing,  D-j.-sit,  ..  . . . .  3,-74,01  n.ooo  3,4ti.),-;ti,noo  +  «.o 

jear  ago.  Curr.  nt  l.i-ans  . .  .  . .  l,r41),()21i,(KH)  1.209, TO,), 000  +  44.6  i 

For  the  12  months  ended  July  31.  '  i 

1917,  operating  revenues  amounted  dominion  fina.nxe  j  i 

to  $1,995,041,  against  $1,722,009  in  (O  v'-iuk  ,  .  r.  nmnih*  ^  la  v  ' 

tha  c  t  n  4  s  ■  Onlui.'iry  Ia pi’Mil I tiJ ruH  . »  months  4/9, 09.1, 0.U  422./o/,8l7  -p  13.2 

the  corresponding  period  of  1945,:  ,s,„.iiai  iiiciimh  a  lieo-.n.)  li\p.  montha  z.’i.'i.o.’ii.d.'.z  .'iOft.O'W.T.V)  —  5«.9  i 

an  increase  of  $273,032.  Operating:  total  Kxp.ndiiuns  .  3  months  727,U7,0tl  996,112,361  —  27.0  ; 

charges  were  heavier,  but  net  in-  „  i 

come  wa.s  showm  higher  at  $348,4.55  >*i'8'NESs  condition.s— D.B.s.  | 

«  compared  with  $330  994  year  ago.  Volume  of 

an  increase  of  $1<,461  for  the  pe- i  4  months  . .  1933-38  equal  loO  193.6  192.8  +  0.4 

riod.  I  Index  nf  Industrial  Production 


HART  TURNS  DOWN  Wellington  Bldg.  Bonds 

AMFRIfAN  Rin  FOR  I-ondon  ami  “western  Tru.sts 

iKlTllilll vnil  1/11/  1  \/l%  trustee  for  the  Wellington  Building 
—  n  i  vw  i*T  A  ir  (-orp.,  reports  that  it  has  been  or- 
j  M  1/  A  I  I  uy  A  Y  I  dered  by  the  Ontario  Supreme  Court 

•  Ij*  IXiKlljfY  1  I  to  pay  the  principal  on  the  former 


Still  Confident  of  Arran^inK 
I  Extensions  By  Canada’s 
Big  Systems 

NEW  CAPITAL  NEEDED 

(Special  Correspondence) 
Vancouver— Because  he  is  still 
;  confident  of  arranging  for  the  ex¬ 
tension  of  the  Pacific  Great  West¬ 
ern  Railway  into  the  Peace  River 
country  with  the  financial  backing 
of  the  two  Canadian  transcontin-  | 
ental  systems.  Premier  John  Hart 
has  rejected  a  substantial  bid  for  I 
the  provincially-owncd  line  from  j 
,  United  States  cppitalists.  j 

Premier  Hart  said  that  the  'ate.st  j 
offer  for  the  road,  which  has  its  I 
southern  terminus  at  Squamish  on 
Howe  Sound,  about  30  miles  from  ' 
j  Vancouver,  and  its  northern  termi-  I 
nus  at  Quesnel,  was  coupled  with 
the  submission  of  $5,000,000  in  cash  : 
as  a  guarantee  of  good  faith.  The  ! 
money  was  to  be  depo.sited  in  a  ' 
Canadian  bank  if  Premier  Hart  ! 
was  agreeable,  but  he  turned  down  i 
the  proposal. 

This  is  one  of  several  offers  from  ^ 
the  United  States  for  the  P.G.E.  i 
and  it  is  regarded  a.s  one  of  the  : 
more  tempting  ones,  but  the  Brit-  | 
ish  Columbia  premier  believes  that  i 
he  will  be  succes.sful  in  his  prolong-  ' 
ed  negotiations  with  the  Canadian  ' 
Pacific  Railway  and  the  Canadian 
National  Railways  and  that  it 
would  be  a  mistake  at  this  time  ; 
to  consider  any  other  program  for  ] 
the  disposal  of  the  road.  ' 

In  National  Interest  i 

“It  is  in  the  public  interest  of ! 
Canada  and  British  Columbia,  par¬ 
ticularly  Canada,  that  the  line 
should  be  extended  and  the  coun¬ 
try  developed  to  create  wealth  for 
the  Dominion,”  said  Premier  Hart. 
“That  is  my  policy  and  I  am  going 
to  fight  it  through.”  i 

During  the  past  years  extensive 
surveys  of  the  country  to  be  serv¬ 
ed  by  the  proposed  extension  of 
the  P.G.E.  have  been  carried  out, 
in  behalf  of  the  two  big  Canadian 
railroad  systems  and  the  Canadian 
and  British  Columbia  government. 
Two  or  three  alternate  routes  have 
been  suggested,  all  of  them  lead¬ 
ing  through  Prince  George. 

Although  details  of  the  new  Unit¬ 
ed  States  offer  for  the  P.G.W.  were  : 
not  disclosed,  it  is  believed  that  it  i 
was  predicated  on  a  proposal  to  , 
extend  the  railroad  not  only  to  the 
Peace  River  but  westward  to 
Alaska,  and  that  for  this  reason 
the  plan  was  given  widespread  sup¬ 
port  because  of  its  strategic  sig¬ 
nificance.  However,  it  is  not  out 
of  the  question  that  the  Canadian  ! 
groups,  if  they  once  settle  on  a  ' 
policy  for  extension  of  the  P.G.E.  ; 
would  consider  an  Alaska  line,  too.  ' 
Strategic  Importance 
Political  and  economic  develop¬ 
ments  since  World  War  II  have 
given  additional  importance  to  all 
routes  northward  by  land,  sea  and 
air,  and  the  P.G.E.  is  looked  up-  i 
on  as  one  of  the  most  promising 


London  and  Western  Trusts, 
trustee  for  the  Wellington  Building 
Corp.,  reports  that  it  has  been  or¬ 
dered  by  the  Ontario  Supreme  Court 
to  pay  the  principal  on  the  former 
corporation’s  bonds  in  full  and 
divide  what  is  left  of  the  corpora¬ 
tion’s  funds  and  proceeds  from  the 
sale  of  its  property  among  bond 
holders  towards  payment  of  the  in 
terest  owing. 


PRODUCTION  GAIN 
SAW  MILLS  IN  B.C. 


March  Output  Up  at  200, .500, 

I  000  Feet  from  189,312,000 
Feet  February 

I  Ottawa;  —  Sawmills  of  British 
I  Columbia  produced  200,500  M  feet 
of  sawn  lumber  and  ties  in  March 
j  as  compared  with  189,312  M  in 
I  February  and  182,663  M  in  Jan- 
[  uary,  according  to  the  initial  num¬ 
ber  of  a  new  monthly  series  pre- 
!  pared  by  the  Dominion  Bureau  of 
\  Statistics.  Shipments  during  March 
amounted  to  228,877  M  feet,  com- 
I  pared  with  193,3‘25  M  in  February 
'  and  182,086  M  in  January.  Stock.s 
on  hand  at  sawmills  fell  from  239,- 
!  943  M  feet  in  January  to  230,700 
!  M  in  February  and  209,763  M  in 
:  March. 

!  Production  of  sawn  lumber  in 
'  Coast  mills  of  British  Columbia 
'  amounted  to  143,870  M  feet  in 
January,  146,363  M  in  February 
and  155,813  M  feet  in  March.  In¬ 
terior  mills  produced  28,520  M  feet 
in  January,  32,514  M  in  February 
and  32,  976  M  in  March.  Sawn  tie 
production  of  Coast  mills,  was 
7,878  M  feet  in  January,  7,782  M  in 
February  and  8,629  M  in  March, 
as  compared  with  totals  of  2,395  M 
feet,  ?,653  M  feet  and  3,082  M  feet, 
respectively  for  Interior  mills.  Coast 
mills  accounted  for  83  per  cent  of 
the  total  production  of  sawn  lumber 
and  ties  in  January,  81.4  per  cent 
in  February  and  82  per  cent  In 
March. 

Shipments  from  Coast  mlHs 
amounted  to  112,181  M  feet  in  Jan¬ 
uary,  154,874  M  feet  in  February 
and  189,447  M  in  March,  while  the 
Interior  mills  shipped  39,905  M 
feet,  38,451  M  feet  and  39,430  M 
feet  during  the  eorre.sponding 
months.  Of  all  shipments  actually 
reported  during  the  quarter,  39.5 
per  cent  went  to  point  in  Canada, 
13.4  per  cent  to  points  in  the  United 
States,  27.1  per  cent  to  the  United 
Kingdom,  and  19.7  per  cent  to 
other  countries. 

prospects  for  rail  extension  into  a 
vast  section  of  the  northland  hith¬ 
erto  barely  explored. 

The  P.  G.  E.  has  been  in  the 
hands  of  the  proivneial  government 
for  nearly  30  years  and  while  it 
is  now  paying  operating  charges, 
the  debt  interest  has  been  a  heavy 
load  on  the  provincial  treasury. 
Should  the  line  be  extended  north¬ 
ward  and  developed  as  a  carrier 
of  heavy  freight,  such  as  coal,  from 
the  Peace  River  country  consider¬ 
able  portion  of  the  present  mileage 
would  have  to  be  rebuilt  and  new 
rolling  stock  acquired. 


country  as  a  whole. 

Jamaica  Pub.  Service 


WAR  ASSETS 


Canadian  Business  Index 


1947  1946 

VCIAL— D.B.S.  *  I 

Hank  D.bils  —  7  month .  42,639,000,000  40,031,000,000 

Cliarteiaal  Hanks  —  July  31 

Dcniand  D.-posMs  .  2,1.1S,«97,000  2,22, '.,6.', 2, 000 

Saxin^is  iicposits  .,  . .  .........  3,774,019,000  3,46,),7;tI,01Ht 

Curifiit  l.i-ans  . .  .  . .  1,749,626, 000  1,209, 70,'), 000 


3, 46.), 731,000  +  «.9 


1,170,816.298 
479,093,0;):t 
2;i.'),0.’il  .9,'.2 
727,117,011 


1,1  »7.712,7.'>2  (  2.0 

422.757,8(7  -r  13.2 
.'■>69.009,7,59  —  58.9 


KINGSLEY  CO.MPANIES  Mineral  l" 

Toronto.  —  Kingsley  (and  associ-  •. 

ated)  Companies  announce  complete!  Z. 

reorganization  under  the  direction  |  Mf».  Prodi 

of  S.  O.  Greisman  and  H.  Brown.  4  (in)ii(h' 
Sam  Greisman  is  one  of  the  found-  |  f  li'Ii'le  si 
ers  of  the  Kingsley  firm,  and  Harry  I  'x..|,,„ 

Brown  is  well  known  in  the  silk  ;  (j^arcUc 

trade.  1  i.i-uthi'i-  i 

The  Kingsley  group  includes  I  1  Newspriii 

Kingsley  Knitting  Co.,  Kingsley  .  Contracts 

Companies  of  America,  Inc.;  ’  MpH  ('**! 

Kingsley  de  Mexico,  S.  A.  Peacock  '  l.i^ 

Linens,  Ltd.;  Canex  Trading,  Ltd.,;  liitct.  (“o 

and  Loom  Linen.s,  Ltd.  1 

.  ,  ,,  INTERNAl.  TH 

Kingsley  Companies  operate  both  ,  wimiesaic  Sn 
knitting  and  whitewear  factories,!  Hciaii  '.S'aies- 
a.s  well  a.s  wholesale  division  and  im¬ 
port  and  export  subsidiaries.  Estab-  ,  pkk.'ES— d.h.s 
lished  25  years  ago  in  Toronto’s  ’  'ost  'DI''^  ix*i 
wholesale  district,  the  Kingsley  firm  I’luicx  Cnm,  ; 

is  well  known  as  a  leading  Cana-  index  Homi 

dian  textile  house  handling  a  wide 
range  of  domestic  and  imported 
lines.  ; 


General  Economic  Situation — 

index  of  Phy.xical  Volume  of  Buainexa 

4  months  . . .  1935-38  equal  lOO 

Index  of  Industrial  Production 

I  imintlis  .  19;i)-39  equal  100 

Production  and  General  Business — 
Mineral  Production — 

I  months  .  .  19;).)-.39  equal  100 

Gold  —  4  months  ...  ....  line  Oxs. 

Goal  —  6  montlis  .  Tons 

Mfif.  Production — 

4  moiilhs  ....  1935-39  equal  100 

Flour  I'roduction  —  12  mouths  Hhls. 
Cattle  .Slaiitditering — 6  montlis  —  No. 
Ilo;{  S'lamthtei'inK — 6  months  ....  No. 
(Jqarcttes  lleleased  —  5  monllis  .  .  No. 
Heather  Hik)(s  and  Shoes — 7  inos.  Prs. 
Haxx'  Cotton  Consuiiiption — 6  urns.  Ilis, 
Nexxspi  int  I'l iHliicttoii-  8  mos.  ..  Tons 
Contracts  .-Vxxarded  —  7  months  ....  I 
IlIdK.  t’ermils  .'iH  Miiiitc. — 5  mos.  .  8 
Steel  Injtot  l*riKliict.  7  mos.  Short  Tons 
I'iK  Iron  I’rodnct.s — 7  mos.  Sliort  Ton* 
lilect.  l“oxx.  (mtpiit— 7  mos .  hxxh. 

INTERNAl.  TRADE— D.B.S. 

Wliolesjile  Sides  7  mos.  19.35-.39  equal  100 
Helail  .S'iiles— 7  montlis  19;t5-;i9  eipial  100 


198.4 
28,518,602 
.5tl,5i;t 
2,180,677 
6,221.0116,018) 
21,843,768 
9  4. .596, 660 
2,9.51,n:« 
410,688,600 
14:i,im:i,ooo 
1,715,622 
1,1.30,306 


189.9  -1-  4.5 

9.5;i,523  +  2.2 

9,051,359  —  27.0 

189.9  +  4.5 
26,4.35,341  -f  7.9 
66.3,98t>  —  18.6 
2,356, ;t.3.5  —  7..5 


WholesiiJe  i'rices — June  1936  equal  100 

Cost  of  I.ixinq  —  July  19.3.5-.39  e(|ual  10!' 
Index  Com,  Slocks — July  l!‘.'i.5-.39  equal  Iflil 
Index  Homi  5iehls-July  193.5-39  equal  100 

GRAIN  STATISTS  .S—Buahela— D.B.S. 

Wheat  III  Store,  Sept.  18lh  . . 


Under  the  new  management  it  i.s  empi.oyment— d.b.s.- 


announced  there  will  be  no  change 
in  general  policy,  although  an  ex- 
ten.sive  expansion  program  is  plan¬ 
ned.  j 

publication  on  it,  and  I  have  seen  ' 
the  thousands  of  grateful  letters.  I 
Some  of  them  would  melt  the  | 
heart  of  a  stone  statue.  Crippled 
mothers  who  had  to  cut  wood  to 
keep  the  family  alive,  now  have 
bought  their  children  their  first 
underwear,  flour  bags  had  to  do 
up  till  now. 

¥  ¥  ¥ 

I  can  sec  where  the  Pro-Cons, 
can  go  to  town  on  housing,  for  the 
government  is  still  trying  to  ex¬ 
plain  away  the  housing  shortage. 

If  they  care  to  make  an  issue 
about  Newfoundland,  that  might 
work. 

But  from  this  distance,  it  does 
not  look  as  if  the  issue  had  yet 
arisen  that  could  beat  Col.  M.  F. 
Gregg.  However,  time  is  still 
available  for  an  issue.  But  up  till 
now,  the  PC’s  haven’t  been  able 
to  make  it  look  like  another 
Grey  North. 


.  . . . 

UoiistniutldM 


month! 

...  1920  equal  100 


>,776,666,666 

+ 

7.9 

2.5,5.54,162 

— 

14.6 

94,519,660 

2,736,6.38 

+ 

’s.i 

419,278.160 

2.1) 

172,114,060 

— 

16.8 

1„58.5..5.5.3 

+ 

8.1 

910,195 

-h 

20.2 

1,109,0.55,600 

-i- 

10.4 

2I9.,3 

-I. 

10.1 

21-2.4 

+ 

11.1 

,  109.3 

■f 

17.0 

125.6 

+ 

8.3 

116.9 

— 

10.8 

85.0 

— 

1.3 

97,229,224 

-1- 

6.5 

169.9 

.1. 

9.6 

181.7 

-e 

6.9 

193.7 

-f- 

25.« 

1.57.5 

.06 

131.1 

♦- 

14.1 

187.7 

■h 

7.4 

TRAKSPORTATIOV— D.B.S. 
Railway  Car  I.oadinffa 


Week  of  Sept.  20 
Rt,34t 

Cum.  to  S’ppl.  20 
2, 790, .'.71 


Week  Aro 
8.1.798 
\par  Aro 
2,:.93,28.'> 


Year  Axo 
80,889 

2  Years  Axo 
2,010,102 


RAII.WAV  KAR.MNCS 
C.P.M.  .Nnxusl 

Workiux  I’Ai.enses 
tfi'oss  KarniiiXH 

Net  KitniiiiXs  ••• 

Eight 

I  (rfuss  EarnlnX^^ 

I  Working  Expenses 


Net  Earnings 
—  August 

Ofieratliig  Heveiiues 
Operating  Expenses 

I  Net  Heveiiues 

I  Eight  Months: 


28,f»09  .">28 
2.i,.1l7!i:i0 

2.">. 217.9.10 
21.197,001 

4  1.. 391. .598 
t  849,819 

1,202.078 

720, .329 

4-  .511.749 

205,1.55,813 
195.51,3, .'122 

188,727,771 
178  ,9 10 

-t  10.128,012 

4  I«,9.'.7,4I2 

9,612  191 

10,171.861 

—  529,370 

37  019  000 
33,:)39,000 

3r>, 088.000 
32.317,000 

-f  1,931.000 
4  1.192,000 

.3,480,000 

2,741,000 

+  739,000 

Operating  Heveniies  •  . .  28/, 289, 000  2.I...090  000  .'ll,. >99, 000 

Operating  Expense.s  .  .  201,171.000  227.799,000  -I  .l.'Uw.'.  000 


MACHINE  TOOL 
EQUIPMENT 

The  Following  War  Surplus  Items  Are  Available 

Suhjevl  to  prior  s.tIc  or  \x itiidraxxid,  Wiir  .\*spls  CorporaVon  has  avuilahlr 
for  sale,  in  xxholr  or  in  part,  a  very  larnc  iiiiantity  of  macldnc  tools,  spare 
parts  and  coinponents  xvhich  are  located  at  Warehouse  No.  46.  Moose  Jaxx',  Sask. 
This  etiiilpnient,  valued  at  many  thousands  of  dollars,  can  he  viexxed  by 
applying  to  War  Assets  Corporation,  Regina  Hranrh  Sales  Office,  Hamilton 
Building,  Regina,  Sask.,  where  a  representative  will  l.e  pleased  to  offer 
pver.v  assistance  or  telephone:  Uegina  £984  4  ami  request  an  appointment. 
Offers  to  purchase  are  invited  suhject  to  the  following  conditions: 

a)  The  Corporation  shall  liave  the  right  to  accept  or  to  reject  any  or  all 
offers  in  whole  or  in  part. 

b)  If  any  offer  is  accepted,  sale  will  he  on  an  “as  is—  where  Is”  basis 
without  warranty  of  any  kind  (except  ns  to  the  Crown's  title)  and  will 
he  siihjeet  to  the  other  iisiinl  .S'ales  Comillions  of  the  Corporation. 

c)  On  acceptance  of  offer,  purchase  price  will  he  payable  in  full. 

d)  I’lirchaser  will  he  required  to  take  delivery  of  merchandise  sold  (nr  1o 
remove  from  the  premises  at  their  own  expense)  williiii  a  time  limit  s<‘t 
by  the  (iorporatlon. 

Fellewing  it  a  partial  list  of  cquipmant  availabla: 

Tvrrot  Lothas 

Lipe  Carbe  Lathas 

Toelin9  for  Turret  Lathes 

New  Spare  Parts  for  various  moehinet 

Yohe  Rivetters 

Hardening  &  Heat  Treating  Furnaees 

Marking  Maehines 

Automatic  Screw  Machines 

Two  and  Four  Spindle  Drills 

Productive  Milling  Maehines 

Fetter  Fastermatie  Lathes 

Match  and  Merryweather  Cold  Sows 

New  Reamers,  Drills,  Taps,  Dies,  Counterberet, 

New  Filets,  various  types  and  sises. 

Addrei*  All 'Enquiries  to:  War  Assets  Corporation,  Branch  Sales  Office, 
Hamilton  Bldg.,  Regina  Sask. 

WATCH  FOR  FURTHER  ANNOUNCEMENTS 


WAR  ASSETS  CORPORATION 
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U.S.  CUTS  DEBT; 
FIRST  TIME  IN 
FIFTEEN  YEARS 

Combined  Total  $15  Billion 
Down  in  Year — Now  Stands 
At  $393  Billion 

PRIVATE  DEBTS  tP 


W'ashington.  —  For  the  first  time 
since  1931  net  public  and  private 
indebtedness  of  the  United  States, 
at  the  beginning  of  1947,  has  showed 
a  decline.  At  $393,000,000,000,  ac¬ 
cording  to  Department  of  Commerce 
figures,  total  was  $15,000,000,000 
less  than  a  year  earlier. 

Despite  the  rise  of  $8,000,000,000 
In  private  indebtedness  from  1945 
to  1946,  a  $23,000,000,000  .cut  in  the 
Federal  Government  debt  resulted  in 
the  first  reduction  of  the  combined 
debt  in  15  years. 

Of  the  total  of  $393,000,000,000  the 
Federal  Government  owed  closed  to 
$230,000,000,000,  exclusive  of  obliga¬ 
tions  of  additional  billions  to  its 
own  agencies  and  corporations.  The 
net  debt  of  state  and  local  govern¬ 
ments  stood  at  $13,600,000,000.  Total 
net  private  indebtedness  amounted 
at  the  end  of  1946  to  some  $150,000,- 
000,000. 

The  cost  of  World  War  II  was 
brought  out  by  the  statistical  data 
supplied  by  the  department  show¬ 
ing  the  Federal  debt  in  1941  at  about 
$56,300,000,000. 

The  reduction  in  the  Federal  Gov¬ 
ernment’s  indebtedness  was  financ¬ 
ed  largely  by  drawing  down, the  cash 
balances  accumulated  during  the 
Victory  Loan  drive  in  the  final  three 
months  of  1945,  the  department  said, 
adding  that  the  Treasury  has  been 
continuing  its  debt-retirement  pro¬ 
gram  into  the  current  year  by  draw¬ 
ing  not  upon  its  wartime  cash  bal¬ 
ances  but  upon  current  budgetary 
surplus  and  trust  fund  accumula¬ 
tions. 

Fastest  -  rising  major  component 
of  private  debt  in  1916  was  non¬ 
corporate  urban  mortgage  debt  with 
the  $33,500,000,000  at  the  end  of  last 
year  representing  the  highest  total 
ever  attained,  a  slight  increase  over 
the  1929  peak  and  an  expansion  of 
20  per  cent  within  a  year.  The  in¬ 
crease  was  attributed  to  greater 
construction  as  well  as  higher  realty 
prices  and  home  financing  for  vet¬ 
erans. 

Farm  mortgage  debt,  in  the  first 
expansion  since  1927,  a  jump  ac¬ 
counted  for  by  greater  investment 
and  land  turnover,  reached  $5,300,- 
000,000  at  the  end  of  1946,  an  in¬ 
crease  over  the  previous  year  of 
$170,000,000. 

In  1946  private  corporations  in¬ 
creased  their  net  long  -  term  debt 
$1,500,000,000  and  net  short  term  in¬ 
debtedness  $600,000,000.  But  net 
short-term  debt  in  the  form  of  notes 
and  accounts  payable,  which 
amounted  to  $25,800,000,000  at  the 
end  of  1946,  was  up  $1,300,000,000 
while  other  short  -  term  liabilities 
fell  off  by  $3,600,000,000,  largely  be- 
vAUSC  of  diminished  federal  income 
ilx  liability. 

Private  non-corporate  commercial 
(non-farm),  financial  and  consum- 
e,"  .iebt  rose  $400,000,000  during  the 
ww,  and  the  department  suggested 
that  the  expansion  would  have  been 
fa?  gvccti^r  but  for  the  100  per  cent, 
margin  required  on  loans  to  pur¬ 
chase  or  carry  securities  imposed 
by  the  Federal  Reserve  System 
early  in  1946.  A  drop  of  $4,200,000.- 
000  in  security  loans  from  banks 
and  brokers  offset  expansions  of  31 
per  cent,  in  non-corporate  commer¬ 
cial  credit  t non-farm)  and  53  per 
cent,  in  consumer  credit. 

Farm  non-real  estate  debt,  essen¬ 
tially  in  the  form  of  production 
loans,  was  estimated  at  $2,800,000,- 
000  at  the  end  of  1946  or  $130,000,- 
000  more  than  in  the  preceding  year. 

Power  Consumption 

In  August  Again  Up 

Primary  demands  for  power 
factual  loads  plus  cuts)  for  the 
nmnth  of  August,  recorded  an  in¬ 
crease  of  approximately  325,000 
kw.,  or  19.1  per  cent  in  comparison 
with  the  corresponding  month  of 
1946,  according  to  the  monthly  load 
summary  released  by  the  Hydro- 
Electric  Power  Commission  of 
Ontario. 

The  load  output,  which  includes 
power  purchased  from  outside 
sources,  showed  an  increase  of  6.2 
per  cent  or  nearly  115,000  kw.,  over 
August  of  last  year. 

Dom.  Tar  Subsidiary 

Starts  Construction 

Construction  has  started  on  a 
new  chlorine  and  caustic  soda 
plant  to  be  built  for  the  Dominion 
Alkali  &  Chemical  Co.,  a  subsi¬ 
diary  of  the  Dominion  Tar  &  Che¬ 
mical  Co.  Ltd.,  at  Beauharno’s, 
Que.,  according  to  an  announce¬ 
ment  recently  by  The  H.  K. 
Ferguson  Co.,  industrial  engineers 
and  builders  of  Cleveland,  New 
York  and  Houston. 

Initial  construction  operations 
will  consist  of  building  roads  and 
railroads  to  the  site  and  erecting 
a  building  to  serve  as  offices  for 
construction  personnel.  A  peak  of 
approximately  400  workers  will  be 
reached  by  mid-summer,  according 
to  Ferguson  officials.  The  plant, 
which  will  have  a  rated  daily  pro¬ 
duction  capacity  of  60  short  tons 
of  chlorine  and'  67  tons  of  rayon 
grade  caustic  soda,  is  expected  to 
be  in  operation  on  Jan.  1,  1949. 

The  new  alkali  facility  will  he 
one  of  the  most  modern  in  the 
world.  Its  design  is  especial'y  uni¬ 
que,  Ferguson  engineers  said,  be¬ 
cause  high  strength  rayon  grade 
caustic  soda  will  be  produced  with¬ 
out  the  use  of  special  evaporing 
equipment. 

John  R.  McLean  will  represent 
The  Ferguson  Company  on  the 
project  as  superintendent  and 
Clarence  Wiener  will  be  chief  ac¬ 
countant. 


Toole,  Poet  &  Co. 
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Elected  Vice-President 


SAINT  JOHN  PORT 
MORE  OPTIMISTIC 
AS  TO  PROSPECTS 

Good  Season  Forecast  by  Ship¬ 
pers  Despite  the  Dollar 
Shortage 

UNCERTAINTY  HOLDS 

(Special  Correspondence) 

Saint  John, — According  to  a  sum¬ 
mary  published  in  the  local  press 
a  spirit  of  optimism  exists  at  this 
port  as  to  the  extent  of  the  winter 
export  shipping  even  though  the 
dollar  situation  in  Britain  will  cer¬ 
tainly  curtail  exports  from  Canada. 
The  article  says:  “A  good  winter 
shipping  season,  possibly  as  good ; 
I  as  last  winter’s  record  -  topping  1 
CLAUDE  ROOT,  general  man-  jg  expected  bv  the  majority 

ager  of  the  Better  Business  Bureau  “  ‘  ,  ! 

of  Montreal  Inc.,  who  has  been  elect-  John  shippers  as  the  open- 

ed  vice-president  of  the  Association  ;  ^  of  the  winter  port  ^ad  , 

of  Canada  Better  Business  Bureau, !  draws  near.  With  summer  port  busi- 1 

ness  operating  at  an  unprecedent- ! 
ed  rate  this  year,  it  is  expected  I 
that  most  of  the  regular  winter ; 
liners  and  tramp  vessels  will  begin 
to  operate  out  of  this  port  in  late  ; 
November.  I 

This  is  in  marked  contrast  with  ' 
opinions  expressed  at  the  time  the 
British  Government  announced  a  j 
drastic  curtailment  of  imports,  due  j 
to  the  dollar  situation,  especially  j 
as  regards  the  possible  loss  of  the  j 
extensive  West  Indies  shipping  | 
business.  i 

Saint  John  objects  to  being  called  ! 
just  a  winter  port  because  its  fa-  i 

responding  month  last  year,  but  the  I  “P®" 

gain  was  smaller  than  those  record-  the  fact  remains  that  the  busi-  i 
ed  in  previous  months  of  the  year  ;  est  part  of  the  year  at  this  national 
and  far  short  of  the  cumulative  gain  i  Port  is  during  the  winter  months 
of  14  per  cent  for  the  first  eight  1  when  ice  closes  the  St.  Lawrence  ' 
months  of  1947,  the  Dominion  Bu-  !  River  and  traffic  which  would, 
reau  of  Statistics  reports.  i  otherwise,  pass  through  Montreal  i 

However,  trading  in  August  a  and  Quebec,  has  to  be  diverted  to 
year  ago  was  exceptionally  high,  '-Saint  John  and  Halifax, 
the  bureau  states.  Unadjusted  in-  |  Some  Uncertain  Factors 

dexes,  on  the  base  1935-39  equals 


Inc. 


DEPAR’NT  STORE 
SALES  STILL  GAIN 


Slowing  Up  Tendecy,  However, 
I  Seen  in  August  Figures  of 
I  Dominion  Bureau 


Ottawa.  —  Sales  in  Canadian  de¬ 
partment  stores  during  August  were 
four  per  cent  higher  than  in  the  cor- 


100,  stood  at  205.0  for  August  com- 


The  article  in  the  local  press  goes 


pared  with  197.2  for  August,  1946  !  ’’With  a  few  exceptions, 

and  189.4  for  July  this  year.  I  shippers  forecast  ’a  good  season 

August  increases  in  Western  Can-  ^  possibly  as  good  aj  last  winter.’ 

ada  surpassed  those  in  eastern  parts  i  Those  who  felt  more  pessimistic 
;  of  the  country  and  remained  close  :  referred  to  the  unstable  dollar  situ- 

i  to  the  margin  of  increase  prevail- 1  ation  in  the  United  Kingdom  and  the 

'  ing  in  earlier  months  of  the  year.  |  British  West  Indies  and  foresaw  j 
Sales  in  the  Prairie  Provinces  ad- '  slow  cargo  offerings  because  of  the  ! 
j  vanced  12  per  cent  and  in  British  j  restricted  buying  power  of  these  I 
Columbia  10  per  cent.  Sales  in  Que-  j  important  customers.  Greater  un- 1 
bee  advanced  two  per  cent,  while  j  certainty  is  felt  by  shippers  whose  | 
:  ^all  decreases  were  registered  in  j  main  trade  is  with  the  United  King- 1 
Ontario  and  the  Maritimes.  |  dom.  Australia,  West  Indies  and 

i  Increases  over  a  year  ago  for  .^hey  fear  recent  im- 

'  the  various  departments  were  con-  _ ,  tv,  t  • 

fined  to  food  and  home  equipment !  Po^t  restrictions  in  these  countries 


departments,  while  decreases  were 


might  put  a  crimp  in  their  trade. 


connection  is  with  the 
West  Indies,  believes  that,  despite 


registered  in  most  others.  In  com- 1  dealing  with  the  continent, 

parison,  increases  were  noted  in  July  I  E^st  and  South  America 

for  all  departments  but  hosiery  and  '  expressed  less  concern  about  re¬ 
gloves.  A  decline  of  11  per  cent  in  ;  duced  shipping.” 
women’s  apparel  was  the  sharpest !  However,  there  are  also  those 
reduction  recorded,  while  radio  and  j  here  who  express  the  belief  that 
mu.=ic  departments  fell  off  nine  per  ;  even  if  less  cargo  were  handled  here 
cent  compared  with  August  last  ^  this  winter,  shipping  operations 
year.  ,  here  would,  yet,  be  substantial. 

'  -  .  ^  Some  are  of  the  belief  that  the  busi- 

B.C.  Salmon  Pack  This  i  ness  handled  at  this  port  last  winter 

'  D. 1 '^*‘8  too  much  for  the  facilities  of 

aeaSOn  Running  Ahead  ;  ^^he  port.  Yet  another  official,  whose 

•  Total  canned  salmon  pack  on  t>usiness 

,  Canada's  Pacific  Coast  for  the  pres-  i  _ _  ..  _ _ 

ent  sea.son  to  September  13.  is  ^e-  company  expected 

ported  by  the  chief  supervisor  of  i  ^  substantial  business  to  those 
fisheries  'at  1,069,880  ca.ses  of  48-lb.  :  remarked  that  the  full 

each  or  equivalent.  This  compared  :  joipact  of  the  import  restrictions 

;  with  827,496  cases  in  the  correspon-  sterling  countries  is  not  yet 
ding  period  of  1946  and  with  1,375,-  known  and  that  they  may  even  be 

•  474  cases  in  the  same  period  of  1945.  ‘  slight.  As  regards  the  trade  to  the 
This  season’s  showing  to  date  cor-  !  West  Indies,  he  said  exports  con- 
responds  very  closely  with  the  aver-  '  sist  mostly  of  food  stuffs,  ‘‘and  they 

•  age  for  the  past  six  seasons.  have  to  eat.” 

In  the  week  ended  September  13,  Prospects  are  said  to  be  good  for 

business  with  the  continent  with 
the  exception  of  France,  also  the 
Far  East  and  South  America. 

However,  all  this  is  for  the  future 
to  determine.  The  next  few  months 
^  _  will  tell  the  tale  and  what  applies 

ecutive  changes  necessitated  by  Saint  John  also  applies  to  the 


the  pack  was  153,000  cases  compar 
ed  with  134,000  cases  in  the  like 
week  of  last  season. 

GALT  MALI.EABLE  IRON 

Galt.  -Announcement  is  made  by 
Galt  Malleable  Iron  Co.  Ltd.  of  ex 


death  of  the  late  H.  J.  Bassett,  for¬ 
merly  president  and  general  man¬ 
ager  of  the  company.  New  officers 
and  directors  are  as  follows:  T.  W. 
Ba.ssett.  Montreal,  chairman  of  the 
board;  M.  Milne  Todd,  Galt,  presi¬ 
dent;  J.  J.  McFadyen.  Galt,  vice¬ 


sister  port  of  Halifax.  N.S. 

10,000,000  Cans  of  Food 
Goes  to  Dogs  This  Year 

Hamilton.  —  Estimates  of  the 
president  and  general  manager;  N.  .  amount  of  canned  dog  food  which 
I  W.  Zinn,  Galt,  secretary-treasurer,  the  nation’s  more  than  IV2 -million 
and  Dr.  W.  W.  Wright,  Toronto,  di-  '  pooches  will  devour  this  year,  run  to 
rector.  |  about  10,000,000  cans. 

T.  W.  Bassett,  chairman  of  the  ,  These  doggy  dainties,  Introduced 
board,  is  vice-president  and  general  to  the  Canadian  trade  about  20  years 
:  manager  of  the  Dominion  Glass  '  ago,  became  so  popular  over  the 
‘  Company  Limited,  and  a  brother  of  years  as  to  reach  a  record  20-million 
the  late  H.  J.  Bassett.  ;  container  pack  in  1941,  reports  the 

-  - . —  American  Can  Company,  largest  dog 

j  ST.  BONIFACE  LIVE  STOCK  ,  food  can  manufacturer.  Output  of 
St.  Boniface.  Live  stock  receipts  •  the  containers  was  —  yes,  curtailed 
at  the  St.  Boniface  Stock  Yarks  for  -  in  1942,  and  was  reinstated  early 
the  first  eight  months  of  the  current  this  year.  Recent  easing  of  restric- 
year  are  reported  as  follows:  cattle  ■  tions  now  permits  production,  with 
.167,821  head  (compared  with  237,850  !  quota  set  at  100  per  cent  of  1941 
in  the  similar  period  of  last  year);  '  figiires. 

c.alves  52,888  (59,761);  hogs  86,13  4:  Canada’s  dog  population,  accord- 
'(118,638):  sheep  92,414  (120,.584)  ing  to  expert  estimates,  ranges  all 
and  horses  24,795  (50,162).  the  way  from  1.6  to  1.8  million. 


See  Platinum  As  A  Hedge 
Against  Lower  Dollar  Value 


New  York.  -Growing  interest  in 
platinum  was  reported  on  Wail 
Street  and  inflation-minded  in¬ 
vestors  are  taking  another  look  at 
that  metal. 

I  Actually,  investors,  brokerage 
houses  and  banks  have  been  noting 
;  the  growing  interest  in  platinum 
for  months,  and  trade  circles  are 
i  agreed  now  that  the  metal  has 
been  found  that,  like  gold,  it  will 
provide  a  long-term  edge  against 
!  the  decreasing  purchasing  power  of 
!  the  dollar. 

j  Irving  J.  Louis,  of  Bache  &  Co., 
declares  that  to  most  persons 
;  platinum  has  merely  been  the  pre¬ 
cious  metal  used  by  the  jewelry 
trade,  Mr.  Louis  says,  wide  uses 
have  been  found  for  platinum  in 
I  the  electrical,  chemical  and  dental 
fields. 

I  Since  the  lifting  of  government 
use  and  price  controls,  platinum 
i  has  found  its  widest  exploitation 
in  the  jewelry  trade.  Last  year, 
purcha.ses  of  platinum  metals  by 
that  industry  amounted  to  204,901 
ounces,  almost  50  p.c.  of  the  total 
U.S.  sales. 

More  recently,  because  of  its 
extreme  hardness,  platinum  has 
j  been  mentioned  in  conjunction 
j  with  uranium  handling  and  in  radar 
I  devices. 


It)  the  field  of  finance  platinum 
earned  itself  a  place  early  in  the 
last  century  when  Russia  began 
coining  the  metal.  Seventeen  years 
later,  in  1845,  coinage  was  stopped 
because  platinum’s  value  had  risen 
to  a  point  where  it  paid  to  export 
it  for  the  metal  content. 

Russia  Building  Stockpile 

It  has  been  reported  recently 
that  Russia  is  building  up  a  plati¬ 
num  stockpile  that  may  ultimately 
compete  with  gold  stocks  of  both 
the  U.S.  and  Britain.  Such  a  devel¬ 
opment  is  looked  on  with  interest 
and  with  some  favor  in  financial 
circles. 

World  production  of  platinum  is 
about  400,000  ounces  a  year,  in¬ 
cluding  an  estimated  minimum 
100,000  ounces  produced  in  Rus.sia. 
(International  Nickel  Co.  of  Can¬ 
ada  Ltd.  is  chief  world  producer  of 
platinum,  sales  of  that  company 
alone  in  1946  amounting  to  320,794 
ounces  as  compared  with  381,741 
ounces  in  1945.)  ' 

"The  move  towards  platinum,” 
Mr.  Louis  declares,  “is  developing , 
right  before  our  eyes,  as  more  and  ' 
luore  investors  come  to  appreciate 
platinum’s  qualities  and  weigh 
them  first  against  the  decrees  pro¬ 
hibiting  public  holding  of  gold  and 
second,  against  the  high  cost  of 
storing  silver.” 


F.  H.  LEHBERG,  Oils  and  Fats  1 
Administrator,  the  Wartime  Prices  I 
and  Trade  Board,  Dominion  govern-  i 
ment,  who  has  been  appointed  vice- ' 
president  in  charge  of  trade  devel-  j 
opment  of  Victory  Mills  Limited,  To-  j 
ronto.  j 

teckIugheTnet  I 

g  MONTHS  LOWERj 

Net  of  3.57  Cents  Less  than  , 
Half  Last  Year’s  7.72  I 
Cents  a  Share  j 

Toronto.  —  Net  profit  of  $171,618,  j 
equal  to  3.57  cents  per  share,  is  re-  ■ 
ported  by  Teck-Hughes  Gold  Mines  i 
for  the  first  eight  months  of  this 
year.  This  compares  with  net  of 
$371,153,  equal  to  7.72  cents  a  share 
reported  for  same  period  of  last 
year.  ; 

Production  of  $692,278  compared  ■ 
with  $695,167,  but  operating  costs 
jumped  to  a  total  of  $635,527  from  ‘ 
$557,746,  while  income  from  general  ’ 
investments  declined  to  $9,466  from 
$14,228.  Dividends  from  Lamaque 
Gold  Mines  were  down  to  $108,351 
from  $237,128. 

Continued  shortage  of  good  miners  ' 
not  only  prevented  treatment  of 
greater  tonnage,  but  forced  concen¬ 
tration  of  underground  work  on  in-  ! 
termediate  depth  levels,  from  25  to 
40,  where  greatest  economy  of  labor  , 
can  be  obtained. 

As  at  August  31,  positive  ore  re¬ 
serves  were  estimated  at  256,456 
tons  grading  $12.58  per  ton,  com¬ 
pared  with  263,939  tons  grading 
$12.58  per  ton,  compared  with  263,-  , 
939  tons  grading  $12.40  per  ton  at  i 
the  beginning  of  the  year. 


ALTA.  SUGAR  BEET  CROP. 

Calgary.  —  This  year’s  crop  of 
beets,  from  29,200  acres  of  irrigated 
land  in  Southern  Alberta,  ’s  expect-  ‘ 
ed  to  place  $5,000,000  in  the  hands 
of  1,400  farmers.  Last  year’s  crop 
fetched  $4,700,000.  Mechanical  beet 
harvesting  machines  —  combines 
that  top,  dig  and  load  -  -  were  tried 
out  for  the  first  time  this  year,  as  i 
well  as  some  300  mechanical  beet  ^ 
loaders.  ■  I 


NOTE  WIDE  DROP 
IN  U.S.  EXPORTS; 
30  P.C.  ESTIMATE 

1B47  Total  Now  Seen  About 
$13.5  BiUion;  Monthly  Vol¬ 
ume  May  Be  $1  Billion 


SOME  PIPELINES  FULL? 


New  York.  —  Downtrend  in  U.S. 
exports  continues,  with  estimated  re¬ 
duction  of  about  30  per  cent  for  the 
remainder  of  1947  from  last  spring 
peak  figures.  Total  exports  for  the 
year  would  on  this  basis  amount  to 
approximately  $13.5  billion,  well  be¬ 
low  indications  last  May  when  vol¬ 
ume  reached  its  all-time  high.  At 
present  a  $1  billion  monthly  volume, 
possibly  less,  is  seen  likely. 

Foreign  traders,  pending  final  out¬ 
come  of  the  Marshall  Plan,  are 
doubtful  that  this  aid  to  Western 
Europe  would  offset,  at  least  for 
some  time,  the  indicated  rece.ssion 
in  commercial  exports.  The  Paris 
Conference  report  set  a  figure  of 
some  $8  billion  in  aid  for  1948,  but 
did  not  give  a  detailed  breakdown 
of  European  import  requirements. 

Congress,  of  course,  has  yet  to 
react  to  the  report  and  its  final 
scope  cannot  be  measured.  But  it 
appears  likely  to  foreign  traders  that 
the  aid  will  be  largely  concentrated 
on  food  and  capital  equipment,  with 
other  lines,  including  soft  goods,  re¬ 
presenting  a  comparatively  minor 
part. 

Thus,  even  if  the  current  scope 
of  the  plan  is  carried  out,  together 
with  the  export  requisitions,  priori¬ 
ties  and  allocations  said  to  be  under 
consideration,  the  Marshall  Plan 
would  serve  to  shift  exports  rather 
than  increase  them  materially  above 
the  limits  of  last  spring,  according 
to  views  in  some  quarters. 

Meanwhile,  the  view  has  gained 
ground  that,  as  in  domestic  lines, 
some  of  the  pipe  lines  in  the  export 
field  are  filled,  at  least  temporarily. 
This,  it  was  suggested,  may  be  basi¬ 
cally  responsible  for  the  wave  of 
import  restrictions  during  the  last 
few  months,  particularly  as  concerns 
luxury  goods. 

For  one  thing,  at  least  part  of 
the  acute  dollar  shortage  is  held 
due  to  large  purchases  of  so-called 
non-essential  goods  during  the  last 
year  or  so.  In  some  cases,  these 
goods  are  still  in  the  hands  of  the 
foreign  buyers,  and  overstocks  are 
being  slowly  liquidated.  It  was  re¬ 
called  that  last  year  many  legiti¬ 
mate  and  speculative  buyers  and  ex¬ 
porters  pyramided  orders  far  above 
normal. 

Veteran  foreign  traders,  having 
met  the  vicissitudes  of  wars  and 
depressions,  appear  philosophical 
about  current  export  trends.  They 
expect,  however,  that  the  field  will 
be  subject  to  considerable  pruning 
in  the  months  directly  ahead  and 
forecast  the  elimination  of  specu¬ 
lative  and  fly-by-night  exporters 
who  sought  merely  to  skim  the 
1  cream  of  the  demand. 


Greenshields  &  Co  Inc 

Investment  Dealera 

607  Place  d'Armesi 
Montreal 

OTTAWA  QUEBEC  BBERBROOR 
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Sees  Better  Balance 

In  Markef  For  Pulp 

j  New  York.  —  If  demand  for  and 
,  production  of  paper  continues  at 
;  present  rate  through  the  winter  and 
spring,  there  will  probably  be  a  bal¬ 
ance  between  supply  and  demand  for 
i  market  pulp  by  early  summer  of 
1948,  Hugo  H.  Hanson  said  here. 

'  Mr.  Hanson  is  president  of  the  As- 
’  sociation  of  Pulp  Consumers  and 
head  of  W.  C.  Hamilton  &  Sons,  Mi- 
quon.  Pa.  He  declared  that  under 
;  these  conditions  increased  produc- 
:  tion  of  market  pulp  should  overtake 
I  demand  by  next  summer. 

I  “If  there  should  be  any  setback 
'  in  demand  for  paper  resulting  in  a 
I  decline  of  over-all  operations  of 
from  5  to  10  per  cent,  the  market 
'  pulp  supply  will  come  into  balance 
;  with  demand  very  quickly,”  he  add- 
;  ed,  “We  would  then  be  likely  to  see 
an  end  of  the  $50  to  $75  premiums 
presently  being  paid  for  pulp  above 
the  general  level  of  domestic  and 
I  Canadian  contract  prices.” 

'  It  is  generally  believed.  Mr.  Han- 
]  son  explained,  that  converting  mills 
i  depending  upon  market  pulp  supply 
will  be  in  a  better  position  at  the 
!  end  of  this  year  than  they  were  a 


year  ago  and  therefore  will  be 
better  able  to  sustain  production 
during  the  so-called  navigation  pe¬ 
riod. 

Aluminium  Official 

Going  To  Scandinavia 

Dana  T.  Bartholomew,  who  has 
been  for  the  past  eight  years  a  fin¬ 
ancial  executive  at  head  office  of 
Aluminium,  Ltd.,  in  Montreal,  is 
leaving  the  city  next  week  for 
Scandinavia.  He  will  be  respons¬ 
ible  for  closer  contacts  with 
aluminum  companies  in  Norway, 
Sweden  and  Denmark,  in  which  Alu¬ 
minium  has  varying  degrees  of  in¬ 
vestment  interest.  He  will  make  his 
headquarters  in  Stockholm. 

‘PINKS’  EXPORT-FREE 

Ottawa.  Permits  for  the  export 
to  any  destination  of  pink  salmon 
(fresh,  frozen,  .salted  or  smoked) 
will  now  be  issued  freely,  it  is  an¬ 
nounced  by  the  Export  Permit 
Branch,  Ottawa,  and  the  Chief  Su¬ 
pervisor  of  Fisheries,  Vancouver. 
The  run  of  pink  salmon  thus  far 
this  year  ensure.®  an  adequate  supply 
for  domestic  needs  making  possible 
this  relaxation  in  export  controls. 
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Every  long  distance  operator 
has  every  telephone  literally  at  her 
fingertips.  Through  her  switchboeird  and 
over  a  network  of  lines  and  cables,  she 
reaches  out  across  the  country  —  or  across 
the  world! 

Every  month  we  are  adding  some  10,000 
new  telephones,  catching  up  with  imfiUed 
orders  as  materials  become  available.  More 


telephones  mean  more  calls  —  both  local 
and  long  distance.  To-day  our  operators 
are  handling  more  long  distance  traffic  than 
ever  before. 

Our  aim  is  continuous  improvement 
—  better  service.  More  service  plus  better 
service  —  and  always  at  the  lowest  pos¬ 
sible  cost  —  means  greater  value  to  every 
telephone  user. 


At  her 


fingertips . . . 


-J 


THE  BELL  TELEPHONE 
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_ _ _ —  !  increase  of  roughly  one-third  of  one  per  cent,  over  between  economic  con- 

SUBSCRIPTION  I’RICE;  In  Canada.  $3.00  a  year;  1939.  And  yet  we  hear  loose  statements  charging  that  trols  and  free  enterprise  continues 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  wartime  profits  are  responsible  for  materially  in-  to  be  the  chief  economic  problem 

tc-sr  Canadian  funds.  In  the  United  States  $3.50  ;  creased  prices.  Canada  and  the  United  States, 

n  vpnr-  42  00  for  six  months.  Foreign  subscrip-  !  .  ,  .  ^  matter  of  fact,  the  answer 

tions  $5  00  a  year;  $3,00  for  six  months.  '  dealing  with  total  profits,  it  may  be  pointed  to  it,  and  the  acceptance  of  the 

.  D  A  of  oil  oiir  out,  83  Mr.  Dcachmaii  has  done,  that  production  in  answer  may  prove  to  be  the  shaft 

ADVERTISING  Rate  Cards  on  application  at  all  industries  in  1945  was  two  and  one-third  around  which  the  wheel  of  polit- 

offices  or  from  any  responsible  Advertising  c.anadian  industries  in  1945  was  two  ana  one  inira  jcal  fortunes  must  turn,  now  that 

Agency.  I  times  the  production  of  1939.  Therefore,  it  follows  jj  rather  generally  admitted 

CABLE  ADDRESS:  "Fintimes  ";  W.U.  Code.  :  that,  w'ithout  increase  in  total  profits,  the  marginal  that  the  political  pacification  of 

HEAD  OFFICE,  Montreal.  LAncaster  2136*,  —  All  '  profit  per  unit  of  production  must  have  been  substan-  the  world  depends  on  ‘he  avail- 

Departments,  I  tially  less  in  1945  than  in  1939.  On  the  basis  of  such  g^urces.  ^  American 

TORONTO;  24  King  Street,  West,  Telephone:  EL.  7204.  '  increase  in  production,  and  the  increase  in  cost  of  things  have  been  proven 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  materials  with  materially  higher  wages,  the  returns  rather  conclusively  in  the  years 
Co.,  Representatives.  j  to  shareholders  should  properly  have  been  much  since  the  ending  of  the  war.  One 

— - — — — — — — - - tTZ — 7,  '  greater.  Investors  in  industrial  or  other  enterprises  '*  the  inability  of  state  controls  to 

Devoted  to  the  Interests  of  the  investing  puhlle  In  ^  r  u  v  .i.  j  things  done  unless  there  is  a 

the  belief  that  the  confidence  of  capital  Is  essential  to  :  perform  a  function  for  which  they  deserve  a  fair  strong  emotional  encouragement 

the  stability  of  finance,  the  prosperity  of  industry  and  reward.  Not  only  do  they,  like  others,  have  to  meet  such  as  a  war  would  supply.  The 

the  development  of  our  resources.  |  the  rising  cost  of  living  with  attendant  shrinkage  in  other  is  the  unreliability  of  people 

- .  T  ,  vr  q~Tq77  i  ^hc  purchasing  value  of  their  dollars,  but  it  is  impor- 


TTie  Marshall  Plan  May  Mean 
Price  Control  Again 


TO  STRIKE  the  proper  balance, 
the  proper  line  of  contact  and  of 


to  be  the  chief  economic  problem 
in  Canada  and  the  United  States. 
As  a  matter  of  fact,  the  answer 
to  it,  and  the  acceptance  of  the 


been  substan-  H’®  world  depends  on  the  avail- 

basis  of  such  American  re¬ 

sources. 

se  in  cost  o  Two  things  have  been  proven 


the  development  of  our  resources.  „  _  _  .  .. 

- - ; - - — --.T,  ■  ^  ~io77  til®  purchasing  value  of  their  dollars,  but  it  is  impor-  institutions  to  discipline 

MONTREAL,  FRIDAY,  OCTOBER  3,  1947  I  / o  .  .  .  /  If*®**'  economic  activities  to  such 

_ _ _ _ .  tant  that,  if  production  is  to  expand  on  a  sound  basis  degree  that  in  time  of  crisis 

I  the  investment  of  additional  capital  should  be  en-  their  egotism  would  not  interfere 
Stock  Exchanges  Should  Serve  I  couraged.  w-ith  the  fulfillment  of  the  state's 

I  requirements.  It  these  are  hard 

A  STOCK  EXCHANGE  is  not  a  building;  nor  is  it  The  system  of  private  capital  and  free  enterprise  words  or  unpalatable  ones,  .i'ist 
a  machine.  Primarily  it  is  a  service.  It  is  a  meeting  served  Canada  and  other  democratic  countries  effi-  look  around  and  look  at  the 
place  for  buyers  and  sellers  of  securities,  or  those  ciently  and  effectively  during  the  war.  There  is  nothing  re'-’oi'd- 


Stock  Exchanges  Should  Serve 

A  STOCK  EXCHANGE  is  not  a  building;  nor  is  it 


who  act  for  them  at  a  service  charge.  Our  recollec- |  to  indicate  that  it  is  not  serving  equally  as  well  in  |  ^‘^^rnThe  Um'ei'aJe 

tion  is  that  the  first  exchange  —  on  this  side  of  the  the  post-war  period.  If  prices  have  risen,  little  of  I  fjijgd  with  emotional  instabilities, 
Atlantic  at  least  —  operated  under  a  tree  (cotton-  that  rise  can  be  charged  to  profits  on  capital.  If  there  |  with  overriding  thoughts  of  pro¬ 
wood  or  buttonwood  does  not  matter,  the  blacksmit  has  been  inflation  only  the  enemies  of  that  system,  in  |  tection  against  some  enemy  out¬ 
did  a  good  job  under  a  chestnut).  ignorance  or  with  ulterior  motives,  will  close  their  controls  overeJonomic’Lu- 

In  emphasizing  that  the  chief  function  of  the  stock  ®y®*  I®  If*®  I“®I*  •^**‘1  If*®  I*®I®  ^'■®  I**®I  P*"*®®®  f*®*’®  vlties  become  not  onlv  possible: 
exchanges  is  to  provide  seiwice  for  the  investing  rf®®**  because  accumulated  purchasing  power,  to-  they  are  actually  demanded  as 
public,  we  take  occasion  to  express  the  opinion  that ,  g®Ib®r  with  higher  earnings  for  both  industrial  and  ^^mirtharthe^e  arf  things'’Se 
a  mistake  has  been  made  by  the  governors  of  the  ,  agricultural  producers,  have  not  been  accompanied  by  i^^p^^tant  than  the  preferfnees  of 
Montreal  and  Toronto  exchanges  in  deciding  to  con-  »**  increase  in  output  sufficient  to  curb  rising  prices;  the  individual.  This  applies  wheth- 
tinue  the  Saturday  holiday.  This  is  particularly  the  wartime  controls  and  wartime  austerity  were  no  er  the  state’s  underlying  philo- 
case  when  the  New  York' exchange,  which  has  now  i^^g^r  effective  as  brakes  after  victory  had  been  won.  ^  mffter'ofTact  the  voluntary  sub^ 
become  the  world's  dominant  security  trading  ma-  I  mi.s.sion  to  control  is  more  enthu- 

chine,  is  operating  Saturday  morning.  There  are  F,>e  Wastage  and  OUr  National  Heritage'  frSni^bSore  Snd  ?rthere"ir'the 
now  many  important  inter-listed  securities  in  which  • 

Canadian  investors  are  interested,  and  we  suggest  coming  week  —  October  5-11  —  has  been  !  emergency  this  freedom  will 

that  they  should  be  provided  with  facilities  to  trade  a-side  as  Fire  Prevention  \\  eek  in  Canada,  and  |  restored. 

in  those  securities  and  take  advantage  of  indicated  I  o**^®  '**°''®  sad  fact  is  being  emphasized  that  much  :  ¥  V  ¥ 

price  trends  between  the  close  on  Friday  and  the  I>*e  fa^g®*-  P®*-!  of  ff®  losses  in  the  country  from!  It  i.s  no  coincidence  however 

/^r.oT,ino■  nn  \fr,nHav  '■®®*'  lo  arc  duc  to  carelcssncss  in  some  form  I“®I  s***®®  the  end  of  the  war  not 

opening  on  Monday.  ^  a  single  non-total  socialist  state  j 

While  there  is  no  definite  information  available  has  been  able  to  solve  the  chief 

as  to  the  vote  on  the  Saturday  holiday  question  -  Irresponsible  smokers;  poor  housekeepers;  untidy!  problem  of  the  times:  the  need  for 
and  no  doubt  that  majority  prevailed  -  it  is  said  and  careless  store-keepers;  and  inadequate  fire  preven- ;  ?Ls'lnd  ordTrs''S"  direc-  | 
on  the  Street  that  the  decision  represented  the  opinion  f‘°**  rneasures  on  the  part  of  manufacturers  are  among  '  tives  issued  could  not  bring  back  ' 
of  the  floor  men,  rather  than  the  older,  more  ex-  ®^‘®f  contributory  causes  of  preventable  fires.'  the  production  levels  called  for 
perienced  members  of  not  a  few  of  the  important  effort  on  the  part  of  government!  and  which  would  still  be  possiW  , 

houses.  One  rather  cjmical  investor,  with  active  in-  ®**Ihorities  and  fire  insurance  underwriters  to  incul- ;  generaIir®P®akin^  i 

terests,  was  heard  to  remark  that  he  would  wager  ^  greater  measure  of  responsibility  in  the  matter ;  ^  high  level,  the  gain  since  the  i 

that  the  floor  men  who  voted  for  the  holiday  would  ''•®®I®g®-  H*®  *-®cords  of  recent  years  suggest  j  war  is  most  pronounced  in  those 


Sophy  is  socialist  or  not.  As  a 
matter  of  fact  the  voluntary  sub¬ 
mission  to  control  is  more  enthu¬ 
siastic  if  there  has  been  complete 
freedom  before  and  if  there  is  the 


By  E.  C.  ERTL 

the  course  of  time  we  may  find 
that  thousands  of  $1,000  juke¬ 
boxes  have  outlived  their  useful¬ 
ness,  or  at  least  their  attractive¬ 
ness:  then  we  may  decide  to  scrap 
the  stuff  and  use  the  remnants 
for  worthwhile  purposes.  In  the 
meantime  should  it  not  be  noted 
that  it  takes  40  American  tourists 
spending  $25  each  to  pay  only  one 
of  the  ugly  things  your  son  wastes 
his  Buffalo  nickels  on?  If  times 
were  normal  and  we  could  afford 
it  we  might  rely  on  education  to 
do  the  trick.  Unfortunately  how¬ 
ever  we  have  not  got  the  time. 

The  problem  however  takes  on 
a  still  more  formidable  face  if  we 
look  at  it  from  the  point  of  view 
of  the  Marshall  and  kindred  plans. 
It  may  be  assumed  that  the  short¬ 
age-price-production  relationships 
would  straighten  themselves  out 
.sooner  or  later  with  industry  and 
trading  left  to  their  instincts.  This 
applies  with  great  force  to  our  dis¬ 
located  price  structure  and  the 
whole  principle  of  decontrol  is  the 
reliance  upon  free  enterprise  to 
fill  the  gaps  in  the  shortest  pos¬ 
sible  time  and  return  matters  to 
a  state  at  least  normal  enough  to 
assure  the  continued  survival  of 
the  middle  class. 

*  * 

Now  however  it  becomes  ap¬ 
parent  that  for  a  few  years  ahead 
our  production  of  edibles  and 
other  things  will  not  only  have  to 
suffice  for  our  own  consumption 
and  for  our  normal  trade  require¬ 
ments,  but  also  for  heavy  demand.s 
from  abroad  via  the  Marshall 
plan.  Remember  in  all  this  that 
there  is  no  use  grumbling  against 
it.  We  all  hope  that  this  plan  and 
all  its  dire  consequences  will  come 
to  pass,  for  if  it  does  not,  then  - 
something  worse  will  happen  to 
us.  We  might  have  ignored  the 
need.s  before  this  and  got  away 
with  it  and  with  a  bad  reputation,  i 
To  ignore  the  needs  abroad  now  I 
would  be  to  renage  on  an  offer  j 
and  that  would  bring  the  hungry  ; 
hatred  of  continents  down  on  our  j 
heads  and  the  heads  of  our  chil¬ 
dren.  Just  because  it  was  an 
American  who  pronounced  the  , 
Plan  and  just  because  we  are  I 


Canadians  will  not  excuse  us.  It 
will  be  America  that  failed  and 
not  just  the  United  States. 


25  YEARS  AGO 

From  th«  Fil«i  of  Financial  Timta 


Since  1912,  the  year  in  which  the 
Porcupine  field  definitely  came  on 
the  map  as  a  producer  of  the  preci¬ 
ous  metal,  output  has  advanced  from 
slightly  over  $2,000,000  to  $21,000,- 
000. 

Statistics  with  regard  to  the  out- 


But  how  are  we  to  meet  the  put  of  coal  in  Canada  in  1920  show 
economic  consequences  of  the  a  very  large  increase  and  a  record 
Marshall  plan?  We  know  and  have  total,  amounting  to  over  16*i  mil- 
known  for  weeks  that  its  coming  lion  tons,  which  is  a  growth  of  21*.^ 
into  effect  will  take  a  big  slice  per  cent,  as  compared  with  1919. 

out  of  what  we  have  in  the  pipe-  - 

lines  of  our  productive  system.  The  old  dividend  of  $1  per  share 
Will  we  allocate,  along  the  lines  on  the  common  stock  of  Abitibi 
of  the  British  wheat  agreement  at  Power  &  Paper  has  been  resumed, 
a  fixed  price  below  the  competl-  The  week  ending  September  17th 
tive  level  anything  needed  out  of  saw  several  new  records  made  in  the 
our  production  and  to  be  bought  company’s  mill  at  Iroquois  Falls.  A 
by  the  United  States?  Or  will  we,  new  record  of  92.32  tons  on  the  12th 
decontrolled  as  we  are,  bid  against  was  mad?;  the  best  previous  record 
each  other,  pitting  the  empty  made  was  87.56  tons. 

stomachs  of  Europe  and  the  Am-  - 

erican  government  on  the  one  side  Output  from  the  Dome  Mines  for. 
against  our  insistence  that  we  the  eight  months  ended  August  31.»t, 
have  our  4,500  calories.  In  other  amounted  to  $2,660,000,  or  an  aver- 
words,  will  we  insist  that  we  shall  age  of  $332,500  a  month,  this  being 
gladly  sell  from  our  stocks  of  at  the  rate  of  $.’1,990,000  a  year.  The 
goods  just  as  long  as  it  does  not  company  is  said  to  be  realizing  over 
interfere  with  our  own  desires  and  50  per  cent,  net  profit  on  all  gold 
frequently  with  our  greeds?  Lest  produced. 

we  once  more  are  condemned  to  - 

listen  to  the  diatribes  of  soap  box  For  the  first  time  since  the  cnl- 
speakers,  should  we  not  demand  mination  of  the  slump  in  the  pulp 
that  all  our  leaders  go  on  record  and  paper  industry,  prices  of  pulp 
on  this  one?  have  undergone  a  substantial  ad- 

if  }f.  vance.  Riordon  Company  Limited, 

Brown  Brothers,  and  other  leading 


But  beyond  this,  we  must  re 


member  that  the  MarshaU  plan  I  Producers  had  advanced  their  prices 


was  to  save  not  only  other  peo¬ 
ple’s  bacon  but  also  our  own.  Let 
us  stop  genuflecting  before  our 
own  images  for  a  moment  and 
realise  that  we  have  considered 
this  plan  to  be  not  only  a  political 
insurance  of  a  peaceful  future  but 
also  a  worthwhile  method  of  stav¬ 
ing  off  any  industrial  and  trade 
dislocation  occasioned  by  the  dis- 


approximately  $10  per  ton. 


SCRAP  BOOK 


Gentle  Reminder 

A  glamourous  Hollywood  star  had 


location  of  currency  exchange  ]  her  picture  taken  and  fumed  at  the 
values.  Our  intere.sts  are  in  this  !  result.  "I  can’t  understand  it,”  she 
to  almost  the  same  extent  as  are  !  said.  ‘'The  last  time  I  po.sed  for 
those  of  the  people  abroad  wheth-  j  you,  the  photographers  were  heaven- 
er  they  are  in  a  fix  because  of  cir-  i  \y  " 

cumstances  or  because  of  their  '  "Ah,  yes,”  the  cameraman  sighed, 
and  our  stupidity.  Would  it  do  |  "but  you  must  remember  that  I  wa.s 
then,  from  our  point  of  view,  to  eight  years  younger  then.”— Radio 
safeguard  a  little  of  our  economic  [  Digest. 

and  political  investment  abroad  |  _ 

while  denaturing  our  internal  |  H  \f  H  Tt  * 

economy  bv  a  wild  and  rampant  i  Made  11. 

Inflation.  Wh  as  must  surely  t  An  old  English  charwoman,  whose 
(Continued  on  page  7)  '  pride  in  her  soldier  son  wa.s  very 


inimuon.  auvo  «  ,  An  old  English  Charwoman,  whose 

(Continued  on  page  7)  '  pride  in  her  soldier  son  wa.s  very 

great,  appeared  one  morning  and, 
;  with  deep  emotion,  announced  to 

EDITORIAL  FORUM  J", 

!  "How  do  you  know?”  she  was 
"  I  asked.  "Did  you  hear  from  the  war 
impossible  for  world  trade  to  con- 


still  expect  various  forms  of  service  —  tramways, 
telephones,  railways,  taxis,  etc  —  not  only  on  Satur¬ 
day  but  on  Sunday  as  well. 

This  week-end  will  be  the  first  when  the  Canadian 
exchanges  will  be  closed  while  New  York  is  operating. 
It  may  well  be  that  there  will  be  a  sufficient  number 
of  investors  raise  their  voices  in  protest  to  bring 
about  reconsideration  of  the  question.  But  in  any 
event,  even  if  those  who  desire  access  to  available 
service  as  provided  by  Wall  Street  do  not  make  their 
'views  vocal  in  the  face  of  the  Saturday  holiday  trend, 
we  still  feel  that  the  governors  of  the  Montreal  and 
Toronto  exchanges  are  making  a  mistake  in  failing 
to  recognize  that,  with  increasingly  active  markets, 
they  have  a  responsibility  in  providing  an  important 
service. 


that  no  satisfying  success  has  been  attained. 


industries  which  are  .still  relative- 


In  an  article  dealing  with  the  economic  effects  of.  ^  from  government  inter- 

,  I  ference  and  the  lack  of  improve- 


..er,  e.xore  on  me  pare  oi  government  |  vvuu..  ^  .impossible  for  world  trade  to  con- ;  office  ?” 

authorities  and  fire  insurance  underwriters  to  incul-,  uere  ana  mere,  in  isruain,  wnere  i  tinue.  Around  a  table  labeled  ‘  In- >  "No”  was  the  renlv  "1  heard 

cate  a  greater  measure  of  responsibility  in  the  matter  |  on°a^hfXleverthe  zairrince^the  '  ^  ‘’**.*'‘'*&  ternational  Trade”  sit  Canada,  Bri-  from  niv  boy  himself.” 

offlrewsug..  the  record,  otr.c,«.ve.r.  suggest: 

1-hat  nn  catiafY-ino-  ciinnoeo  hoo  '  industries  which  are  still  relative-  ;  named  Gale.  No  doubt  shell  cards  in  their  hands.  Each  of  the  exclaimed.  “How 

that  no  satisfying  success  has  been  attained.  Iv  free  from  government  inter-  appreciate  this  parental  selection  a  first  two  has  a  single  chip  marked  p^rth  could  vow  do  that?” 

In  an  article  dealing  with  the  economic  effects  of  .  fprence  and  the  lack  of  improve-  i  I®'’®  y®®”  h®**®®-.*!  I*®*"  IJ^'ends  start  with  $  before  him,  while  Uncle  Sam  "Here's  the  'letter,'  she  sobbed, 

waste,  "The  Index  "  published  by  The  New  York  Trust  j  ment  is  most  apparent  in  the  one  !  eaU'**?  I*®*"  “Windy.”  —  Windsor  has  a  big  pile.  However  he  says:  taking  a  crumpled  sheet  from  her 

Co.  says  in  connection  with  fire  wastage;  j  major  industry  taken  over  by  the  Daily  Star.  .  game  .start  if  these  ,  pQ^j^ptbook.  "It  says.  'Dear  Mother: 

I  state:  coal  mining.  — ■  fellows  have  no  chips  .  I  ani  now  in  the  Holy  Land.’  ”  Grit. 

'The  National  Board  of  Fire  Underwriters  re-  j  Wherever  one  finds  in  Europe  A  Next  Country  j  That  is  just  about  what  it  comes  ,  - 

ports  that  fire  is  destroying  national  resources,  i  and  in  the  rest  of  the  world  a  ,  .  j-a,  often  been  pla.vers  without  chips  can-  .  Qn  the  Inside-Track 

industries  and  homes  in  the  United  States  at  the  |  high  level  of  industrial  production  '  ^  i"  •  1  e**!®*--  The  game  is  at  a  , 

unprecedented  rate  of  more  than  800,000  fires  '  and  creation  of  new  things  there  ®o**®*dered  the  best  ot  optimists.  i  unless  and  until  the  chip- i  It  is  rumoured  that  some  D  R 

annually.  .  one  finds  a  minimum  of  govern-  '  E'®®*'  since  the  fipt  prairie  crop  he'  g^j.p  provided  with  chips.  If  the  girls,  brought  in  specifically  to  cor- 


Co.  says  in  connection  with  fire  wastage; 


'The  National  Board  of  Fire  Underwriters  re¬ 
ports  that  fire  is  destroying  national  resources, 
industries  and  homes  in  the  United  States  at  the 
unprecedented  rate  of  more  than  800,000  fires 
annually. 

“Fires  last  year  cost  25  million  man  davs  of 

service  as  provided  by  Wall  Street  do  not  make  their  work  in  the  United  States,  perhaps  10,000*  lives  |  any  state  ownership.  This  would  '  chips  wants  the  game  to  go  on in  private  home.s  and  institutions, 

we  Still  feel  that  the  governors  of  the  Montreal  and  f:  vTar  tr,  huilH  2on  nun  '  ***e**I  ®s  s**®h  *>0  "ol  guarantee  Plainsmen  are  not  unique  in  this  -  as  overworked  a.s  those  of  other 

Toronto  exchanges  are  making  a  mistake  in  failing  "Nearlv’ everv  minute  of  the  dav  and  nio-ht  1  economic  improvement  in  the  face  faith.  An  English  farmer  from  Poor  Man’s  Butter  citizens. 

to  recognlz.  thal.  with  mcraaalnelv  active  markat,  two  l“i\iaTooT»  he  I  of  a  crl,..,. '.Ithoush  It  doe.  not  Kin*',  L.vnn  had  I"!*  to  >*y '  Poor  Man  s  Butter  |  Me.  Coldw-ell  1,  .t.t.d  lo  the  pre,. 

.LI.  t-  T.  .r  uuL  III  iiiv  uiuLvu  uiiv  oi  ,  DreclucJe  the  aoDearance  of  een-  recently:  “Harvest  on  the  whole  irniiUo  thi*  Panadian  o-overnment  to  be  the  only  non-official  person 

they  have  a  responsibility  m  providing  an  important  ' Lr^r^thrUniT^d^' sfate^  whoL^^bv  '  Prospenl.v  ***  s"  I®*"  a®  Ihe  must  be  poor,  but  if  we  can  only  United  States  government  does  i  "’Po  h®®  been  favoured  in  this  re- 

s®rvice.  r  on  ,1  t  ^  ®  j  differences  between  tho.se  well  off  have  fine  weather,  get  it  over  and  permit  the  dairy  dog  to  occupy  ®P®®I-  The  Socialist  leader  deserves 

-  almost  30  per  cent  in  the  past  five  jears.  j  forgotten,  and  start  in  good  time  for  fhg  margarine  manger.^  One  con-  every  consideration  of  his  domestic 

I  When  times  are  eood  oast  experience  shows  nre- !  less  wiped  out  in  a  universal  ^rey  another  year,  it  will  be  a  great  sequence  is  that,  in  San  Francisco  nece.ssities,  and  any  iminigrant  Rirl 

Lenders  Merket  In  The  Meking  I  *  ui  ^  ^  uniformity.  Generall  v  relief.”  This  rustic  philosophy  is  the  example  margarine  at  30  to  35  fortunate  to  be  placed  in  his 

T.V  Vh  ,  ,  ,  •  .  .  .  ,  V.  J  generally  more  numerous.  In  in-  ;  speaking  production  has  tended  kind  that  turn.s  defeat  into  victory,  cents  a  pound  i.s  outselling  dollar  home,  but  it  is  difficult  to  reconcile 

IN  IHL  absence  of  large  scale  new  industrial  bond  dustry  and  business,  safety  measures  are  often  over-  '  to  increa.se  whenever  war  in.spired  —Saskatoon  Star-Phoenix.  butter  by  almost  two  to  one  and  the  ,  Ih*®  w'llh  the  bitter  CCF  criticism 

financing  during  recent  months,  there  are  no  means  looked  in  the  effort  to  maintain  a  high  rate  of  pro-  j  controls  have  been  withdrawn  i  -  dairy  industry  is  beginning  to  get  j  Dionne,  M.P.,  for  obtain- 

of  ascertaining  whether  Canadian  money  markets  are  duction  or  a  rapid  turnover  of  stock.  In  the  home  a '  '  St.  Lawrence  Bridges  j  worried.  «n"derrxce5uonanT 

now  exoeriencine  the  same  stickiness  that  has  fpattircd  i  .  n  » n  a  '  ,  ■  .  •  '  ®*®®®  **"I  ®®  ®  *'**'®  I®''  down  be-  ^  ■  It  is  worried  about  whether  it  has  under  exceptionally  good  (onditions. 

T-  ^hat  has  featured  .steadv,  and  well  filled,  pay  envelope  is  not  an  in-,  cau.se  of  production  inefficiency  or  While  the  waterways  develop-  allowed  butter  to  get  too  far  ,  I^erhaps  Socialist  principles  require 

Lnited  States  operations  of  late.  The  chances  are,  ducement  to  prudence.  In  general  practice,  however,  becau.se  it  hesitates  to  invest  in  ment  still  is  in  the  offing,  the  de-  beyond  the  reach  of  the  average  that  only  Socialists  and  Government 

however,  that  there  is  no  basic  difference  in  the  nobodv  gains  from  a  fire  everyone  loses-  and  there  l  machine  tools  to  try  out  a  new  ;  partment  of  public  works  would  be  householder.  Butter  producers  can  officials  shall  be  favoured  in  thi.s 


major  industry  taken  over  by  the 
state:  coal  mining. 

Wherever  one  finds  in  Europe 
and  in  the  rest  of  the  world  a 
high  level  of  industrial  production 
and  creation  of  new  things  there 
one  finds  a  minimum  of  govern¬ 


mental  interference  and  little  if  **®®  been  living  in  hope  of  a  crop  player  who  has  cornered  all  the  rect  the  shortage  of  domestic  help, 

any  state  ownership.  This  would  ^  ‘'•*e*‘I  year.”  Through  drought  and  ^hips  W'ants  the  game  to  go  on — ,  in  private  homes  and  institutions, 

seem  to  ."upport  the  contention  depression  this  hope  has  persisted,  and  he  does  he  must  lend.— Saint  have  been  promptly  grabbed  by  of- 

that  control  and  state  manage-  ^***1  ****  occasion  it  has  been  justified.  John  Telegraph-Journal.  !  ficials  at  Ottaw-a,  who.se  wives  are 


ficials  at  Ottaw-a,  who.se  wives  are 
a.s  overworked  a.s  those  of  other 
citizens. 

Mr.  Coldwell  is  stated  in  the  pre.s.s 


Lenders'  Market  In  The  Making 


When  times  are  good,  past  experience  shows,  pre- 


T-v  'I’UE'  u  spcaKing  prouucLion  iia.s  lenueu 

IN  mix,  absence  of  large  scale  new  industrial  bond  dustry  and  business,  safety  measures  are  often  over-  '  to  increase  whenever  w-ar  in.spired 

financing  during  recent  months,  there  are  no  means  looked  in  the  effort  to  maintain  a  high  rate  of  pro-  j  controls  have  been  withdrawn 

of  ascertaining  whether  Canadian  money  markets  are  duction  or  a  rapid  turnover  of  stock.  In  the  home  a  ®’*‘^  *"i*^^^/**ii'* h 

now  experiencing  the  same  stickiness  that  has  featured  .steady,  and  well  filled,  pay  envelope  is  not  an  in-  !  cause'of  p^duction  iifeffic?ency  or 

Lnited  States  operations  of  late.  The  chances  are.  ducement  to  prudence.  In  general  practice,  however,  because  it  hesitates  to  invest  in 


domestic  money  supply  conditions  in  the  two  countries;  ig  a.n  old,  and  valid,  injunction  to  provide  in  good 


therefore  the  experiences  with  recent  large  financing 
deals  in  the  United  States  must  become  of  increasing 

interest  to  Canada.  wastage  and  that  refers  to  n7ii7p  ^  picture  and  although  this  is  not  the  top  of  it  to  carry  vehicular  traf-  the'^ price  is  deflated?  '  Half-mast  skirts  .seem  to  be  a 

Briefly,  they  simply  indicate  that  the  worm  has  f®  ,  u  wco  actually  the  fault  of  the  free  en-  |  fic.  Then,  of  course,  there  i.s  another  There  i.s  a  grave  fear  lest  the  rea.sonable  compromi.se  between  the 

turned  Interest  rate  denressions  are  liftine-  and  a  ^  property  nas  been  consistently  bad  over  a  terpri.se  sv.stem,  it  neverthele.ss  plan  for  a  bridge  or  tunnel  at  Pres-  taste  of  margarine  u.sers  become  so  demand.s  of  bare-'em  and  hide-’em 
,  .  f  I  .u  ®  1  •  period  of  years.  Obviously,  the  main  reason  for  i  blacken.s  tiii.s  system’s  eye.  There  cott,  prepared  by  private  interests,  accustomed  to  the  substitute  that  cults.  P’ew'  of  the  knotted  muscles 

naers  marKet  appears  definitely  in  the  ***®^***&- .  this  lies  in  the  hm her  standard  of  hvine  we  in  North  I  ‘s  a  tremendoiis  waste'  of  re-  Before  long,  the  St.  Lawrence  River  butter  will  be  left  on  the  shelve.s  of  the  lean  athletic  girls,  or  the 


S  times  for  the  lean  period  that  must  inevitably  follow. 


idea. 

¥  ¥  ¥ 

There  i.s  however  a  distinct  ten- 


wise  to  save  its  energy.  Plans  for  ggn  gjj  they  can  offer  at  today's  "'ey-  —  The  Letter-Review, 
the  control  dam  in  the  Iroquois  area,  prices  but  they  have  priced  them-  ~ 

as  prepared  by  United  States  army  selves  out  of  a  large  market.  Will  Half-Mast  SkirtzS 


The  record  of  this  continent  in  the  matter  of  fire  dency  to  mess  up  the  distribution  engineers,  call  for  the  surfacing  of  they  be  able  to  get  it  back  when 


wastage  -  and  that  refers  to  wastage  of  life  a.s  well 
as  of  property  has  been  consistently  bad  over  a 


This  is  illustrated  no  better  than  by  the  recent  Ameri-  America  pniov  in  thrsp  ,r  th„  urrui  .uhz>,z>  .sources  and  of  effort.s  anu  of  sums  in  ini.s  area  may  iook  iixe  me  main  until  me  price  gei.s  a  great  oeaijiiaooy  caiveM  m  me  liingum  m.iic.-., 

can  Tel  &  Tel  bond  issue,  the  already  low  offering  <  j  ,  P  ■  '  which  can  he  excused  onlv  in  times  street  of  Venice.  —  Cornw-all  Stand-  low'er  than  it  normally  w'ould.  The  |  are  worth  viewing  anyway.  Surely 

®  thP  inril  Vlflllfl  1  mil«t  VATirl.'  H'aF’Har*  onrl  lancra*'  frm  ,  .  ‘t  .  ,  _  i  ii_  i  t.  . .  ^  ^  _  -  j a . . . ;,.U  *U,.  U«.r.K  wk  1  a  o  o  Kot- 


sources  and  of  effort.s  and  of  skills  in  thi.s  area  may  look  like  the  main  until  the  price  get.s  a  great  deal  i  flabby  calves  of  the  languid  ladies. 


price  of  which  had  to  be  further  shaved  dow’n  in  the 
face  of  the  obvious  reluctance  of  institutional  invest¬ 
ors  to  pay  the  price  originally  set  for  the  issue.  This 
was  in  July,  and  then  it  might  have  been  regarded 


the  individual  must  work  harder,  and  longer,  for  ^^.hen  they  are  not  needed  any- 
material  goods  a  greater  value  is  placed  on  them  and  where  else.  But  when,  at  a  time 
greater  care  taken  that  they  will  not  go  up  in  smoke.  ;  widespread  shortages  freedom 
This  is  not  to  sugge.st  that  we  should  reduce  our  of  enterprise  results  in  the  pro- 


ard-Freeholder. 


“No  Chips” 


i  butter  industry  may  wish  that  it  the  men  back  from  womanless  bat- 
hadn’t  been  fo  .short-sighted.  tie  areas  are  already  fed  up  with 

But  the  industry  in  Canada  need  '  the  search  among  the  many  legs  on 
have  no  such  qualms.  It  has  a  gov-  display  for  a  few  that  reward  a 


was  in  Julv,  and  then  it  might  have  been  regarded  ,  ma:  we  snouia  reauce  our  |  importation  into  i  In  a  Western  newspaper  there  ernment-protected  monopoly.  Can- ’  good  look.  None  of  most  shins  i.s 

as  an  isolated  instance  havine-  to  do  with  the  fart  living  in  order  to  save  on  fire  wastage.  It  |  Canada)  of  a  myriad  of  perfectly  :  is  a  cartoon  which  should  .serve  to  adians  have  a  choice  between  butter  even  better  than  half. 

,  ’  *  .  ^  does  suggest,  however,  that  if  we  continue  to  value  I  u.seless  things  then  obviously  con-  I  bring  home  reality  to  those  who  or  nothing.  Price  i.s  a  factor  only  From  the  practical  viewpoint  of 

mat  there  was  no  apparent  increa.se  in  production  or  material  prosperity  and  our  bountiful  natural  re-  :  f®®'®  become  a  matter  of  g'eneral  I  cannot  or  will  not  understand  how  if  it  accustoms  the  people  to  doing  |  a  farmer,  the  half-mast  .=  kirt  has 
service  to  offset  the  new  capital  increase.  i  u,,  ■  ,  intere.st  again  For  instance,  in  the  dollar  shortage  makes  it  almost  w’ithout.— Vancouver  Sun.  many  advantages  in  the  care  and 

In  the  meantime  however  Cor  >,i.Wr=.dB  _ _ ! _ i-®®  of  the  legs.  It  is  long  enough 


In  the  meantime  however,  averages  for  highgrade 
railway  and  utility  bonds  have  declined  until  they 
established  lows  for  the  year.  Bond  inventories  among 
dealers  and  underwriters  are  reported  to  be  high 
and  there  appears  to  he  no  end  of  the  gradual  un¬ 
loading  by  investors  who  can  no  longer  stomach 
interest  rates  of  2*2  or  2A4(;t.  There  is  also  continued 
high  competition  for  investment  funds  by  municipali- 


that  both  natural  resources  and  standard  of  living 
have  been  impaired  to  an  extent  that  their  recovery 
may  be  beyond  our  powers. 

Curt  Comments  On  Current  Events 

The  height  of  persistency  in  rumors  has  been  reached 


ties  and  similar  borrowers.  What  the  results  of  all  by  dollar  devaluation,  but  sugar  decontrol  is  begin- 
this  will  be  no  one  can  say  with  certainty  hut  all  ning  to  give  it  a  run  for  its  money, 
authorities  seem  agreed  that  the  investor  is  more  *  *  >/•  jlMIOOM.NS 

nearly  coming  into  his  own  than  he  has  been  for  of  course  many  of  the  admirers  of  totalitarism  could  qin^  IN 

'return  to  Europe,  where  they  would  be  received  not  .  \kf  oi-- thi.- 
It  is  likely  that  Canada  will  lag  behind  in  this  only  with  open  arm.s  —  but  with  side-arms.  'wnons® 

reversal  of  the  interest  trend ?  To  decide  this  question,  j  if.  wuuun . 


to  protect  the  knees  from  chapping 
and  short  enough  to  avoid  chafing 

f  T  A*  #  y  ankles.  It  provides  some  W’armth 

onstde  atones  of  the  atreet 

*/  against  .severe  frost.  A  good 

home.spun,  or  Harris  Tweed,  skirt 

i  ~  — — — — — — — — — — — — — — — —  I  gQ  w'ay,  at  lea.st 

The  Street  has  been  eagerly  in  shareholders  learning  something  '  following  in  the  stock  ha.s  already  ,  ^  longer  way,  toward  affording  the 
search  of  information  as  to  what  about  it.  been  built  up  right  across  Canada,  '  protection  our  grandmoth- 

_  and  most  traders  report  very  hand-  i  p„  provided  so  prudently.  —  “The 

The  pulp  and  paper  group  has '  current  geene”  from  Shingwank  Farm. 


interests  bought 

the  Meighen  The  pulp  and  paper  group  has 
estate  holdings  been  giving  a  much  better  account 


in  the  Lake  of 


of  itself.  Traders  i  Some  new’  interests  have  been  in- 


Families  of  the  Poor 


raveraa.  .Ithalnteraatueadt  To  doCdetma  j  ”  "  ”  ,  T  Compaq.  PAPER  i  V’’?  h  IT  ^  So  ^ 

many  factors  must  be  considered.  For  instance  if  we  I  might  gather  from  the  reports  from  Lake  '  f'f  Lake  of  the  Woods  been  accorded  to  International  Paper  |  iNDtTSTRiAL  were  after  a  num- 

in  Canada  were  to  match  the  trend  towards  large  '  c, *p„z  vishinskv  train.?  nn  vodka  rather  than  Meighen  estate.  Origi-  common  stock  over  the  last  few ;  TASKS  her  of  different  i" 

housing  developments  covering  groups  of  many  dw’el- ^  •  u  ^  ,  **®hy  the  control  was  held  by  Lord  ,  months.  While  International  Paper]  .successful  Cana-  I®'**®  ®*’e  brighter  th***  Ihe  poo  , 

lines  under  the  aecis  of  institutional  investment  '  Mount  Stephen  and  when  he  left  i.s  controlled  in  New  York,  and  is  dian  companie.s,  and  w’ere  desirous  ‘•b®y  may  arrive  at  the  sad  conclu- 

lings,  under  the  aegis  of  institutional  investment  ^  if.  if.  if  Canada  to  live  in  Scotland  he  gave  listed  in  the  Wall  Street  market.  ‘  of  buying  either  control  or  a  sub-  ^'o**-  ®®  «**y  Irving  Burch  of  the 

capital  we  would  of  course  create  the  same  competi-  .  „  ,  _  j  zg,  tt  ■*  h  ct  i  '  **'®  holdings  to  his  sister,  who  wa.s  Montreal  has  provided  the  principal  stantial  stock  interest.  Now  the  I’oP**'®!'®**  Reference  Bureau  did  m 

tion  for  investment  funds  which  investors  in  the  U.S.  .  Lanaoa  ana  tne  united  states,  the  average  Robert  Meighen.  Later  on  thi.s  market  for  the  stock  all  the  way  new  group  are  studying  different  ®  w-eek-end  statement,  that  the  level 

are  beginning  to  enjoy.  But  even  without  such  factors  !  ^  the  control  pa,s.:ed  to  his  only  son  Gen-  from  around  $15.  a  share  to  acro.ss  Canadian  concerns  that  have  not !  of  intelligence  is  declining. 

ac  thi.  /an.  r'anoHian  invn.tn/.  1 _  •  '  !  main  villains  in  the  current  upward  forcing  of  prices  eral  I'rank  .Meighen.  The  General  the  $50.  mark.  In  recent  months,  been  doing  very  W’ell  in  the  way  of  If  we  believe  that  this  is  the  land 

a  ,  u  aaian  investors  are  becoming  in- '  ^  j  .  ,u  ™irror  —  Vancouver  i  *’®'^  ""  fo  whom  he  could  leave  with  the  .strength  in  International,  ’  earnings,  but  might  do  a  lot  better  »f  opportunity  we  must  go  tor 

creasingly  aware  of  the  fact  that  capital  does  once  '  *7  ,  w  °  i  j  *  ■  *f  ®**d  it  was  on  this  account  that  he  ,  different  groups  have  been  looking  if  they  had  specially  trained  indus-  enough  with  Mr.  Burch  to  admit 

again  face  the  risks  of  greater  insecurity  and  that  ^  I'®'''®*"®*'®*'*-  arranged  before  his  death  to  di.spo.se  '  around  for  other  paper  stocks  that  trial  management.  These  new  in-  that  the  capable  often  do  get  ahead 

on  this  count  alone  it  deserves  a  somewhat  ereater  ^  ¥  ¥  *  of  the  large  holding.  At  the  time  no  might  give  a  better  account  of ,  terests  are  also  backed  by  a  fair  financially.  On  the  other  hand,  if 


creasingly  aware  of  the  fact  that  capital  does  once  '  *7  ,  w  °  i  j  *  ■  *f  ®***^  was  on  this  account  that  he  ,  different  groups  have  been  looking  if  they  had  specially  trained  indus-  enough  with  Mr.  Burch  to  admit 

again  face  the  risks  of  greater  insecurity  and  that  ^  I'®'''®*"®*'®*'*-  arranged  before  his  death  to  di.spo.se  '  around  for  other  paper  stocks  that  trial  management.  These  new  in-  that  the  capable  often  do  get  ahead 

on  this  count  alone  it  deserves  a  somewhat  ereater  ^  ¥  ¥  *  of  the  large  holding.  At  the  time  no  might  give  a  better  account  of ,  terests  are  also  backed  by  a  fair  financially.  On  the  other  hand,  if 

u  . .  *1,  z  z  .  ...a.  za-  I  lu  view  of  evprvthinfr  it  s.pmo  as  if  tha  mint  mio-ht  **nfiouncement  was  made  of  any  I  thcm.selves.  This  has  started  what  amount  of  capital  and  insist  they  we  trace  the  capable  back  for  more 

earning  power.  How’ever,  the  extent  to  which  the  :  I**  '’®'^  of  ®v®*--Vthing,  it  .seems  as  if  the  mint  might  Oen- |  is  termed  on  the  Street  a.s  another  ;  mu.st  have  control  of  any  undertak-  than  one  generation  we  usually 

borrowing  price  of  investment  capital  will  increase  ;  '*^*'®  a®®'**®**  **PO'i  some  design  for  the  reverse  side  eral’s  death  the  only  story  that  paper  market.  Several  of  the  paper  ■  ing  into  which  they  may  decide  to  come  on  large  families.  Looking  at 

only  actual  experience  can  show.  It  should  not  be  ]  of  the  1047  nickels  other  than  the  V  for  Victory  '  could  bo  obtained  wa.s  that  the  large  companies  have  already  announced  j  buy.  According  to  these  new  groups  mankind  the  world  over,  we  seem 

too  lone  in  comine  ^  svmbol.  Not  onlv  ha.s  it  outlined  its  usefulne.ss  but '  ***ock  of  stock  had  been  disposed  of  increases  in  their  dividend  distribu- 1  many  Canadian  concerns  had  grown  to  see  a  universal  law  at  work— aa 

it  i-  harHlv  svmhnlioai  nf  thp  timpa  i y®®*'®  e®*"''®*’.  a***!  1^*®!  ®I  I^®  I'®**®  *1**®  I®  I**®  ''®*'y  prosperous  up  so  quickly  during  the  war  that  living  standards  rise  birth  rates  go 

-  liaiuiji  ajijuuuiicdi  oi  uie  umes.  i  time  of  his  death  the  General  was  conditions  under  which  practically  ;  they  never  had  the  opportunity  of  down;  a-s  people  grow  richer  they 

Profits  and  the  Price  Rise  *  *  1  only  a  small  .ohareholder  in  the  com-  all  mills  are  now  working.  Accord-  working  out  a  reliable  cost  sy.stem.  grow'less  numerous. 

As  to  the  rainmakers  Scientists  cannot  take  out  Around  local  tickers  traders  ing  to  the  gossip  around  the  tickers  j  Such  a  system  Is  now  a  necessity  to  jt  i.s  as  though  the  clo.ser  the 

°r  z  ‘."re  SSd  SroS?""  I  ;hTj„VU?,'h,v1tTrptuX‘'S 

made  by  the  Bank  of  Canada,  to  which  previous  ,  if  shifting  show’ers  from  one  location  to  another  is  that  the  purchaser  wa.s  another  common,  in  addition  to  the  higher  j  operating  in  most  industrial  fields,  ggjf .  go  pioneer  days  in 

reference  ha.s  been  made  in  this  column,  further  ]  the  only  result,  it  will  be  much  another  case  of  bor- - '®''Ke  milling  company,  and  that  the  dividend  that  has  been  paid  over  the  In  most  cases  the  stocks  of  the  com-  thi.s’ country  and  it  is  today  in  India, 

analysis  by  R.  J.  Deachman,  economist,  of  Ottawa,  !  rowing  from  Peter  to  pay  Paul.  On  the  other  hand,  ’*®''^  ***  ’I'^®  ‘^®''®’®P^®®I  panies  being  inve.stigated  are  selling  _  New  York  Times, 

emphasizes  the  fallacy  of  the  claim  that  profit  if  the  operation  can  be  carried  out  to  the  extent ;  fjrial  character  has  ever  been  given  even  be  of  a  kind  that  might  help  i  count  they  offer  a  special  attraction 

increases  are  the  main  factor  in  price  advances.  To  of  transferring  moisture  from  area-s  where  there  is  !  out,  but  the  Street  believes  there  the  whole  pulp  and  paper  group.  So  i  to  the  buyers  who  figure  that  with  !  riie  Financial  rimes  ts  piiblished  at  zxi 

the  contrarv,  he  finds  that  shareholders,  the  investors  too  much  of  it  to  others  where  there  i.s  too  little,  then  ®''®  ®®I  companies  that  could  far  the  Wall  Street  market  has  not  efficient  management  the  stocks  !  ‘’“m'  f* 

.  .  ‘  1-  1  *u  -1  1*  w  *u  •  J  ♦  •  t  .11-1  I  have  .swung:  a  deal  of  .such  pronor-  di.splayerl  any  preat  interest  in  the  mieht  readily  sell  five  to  ten  times 

who  have  supplied  the  capital  for  the  industrial  expan-  ^  well  and  good.  _  j  number  of  the  «ovea  ia  lAtw^ional,  while  a  large  ,  higher  over  a  period  of  a  few  years.  '  ‘ 


HINTS  TO  INVESTORS 


Imperial  Oil  I  quite  comfortable  with  regard  to  the  i 

*  .  _  .  ,  _  ,  ,  outlook  for  invested  capital  south 

nJ  of  the  Panama  Canal. 

Oil  which  1  bought  early  this  year  , 

at  about  141/4.  .They  are  now  selling.  analysis,  however, 

at  IS'i  (Friday.  Sept,  26).  .1  see  indications  point  to  Imperial  On 
an  item  in  this  week’s  Issue  of  your  i  entering  into  a  period  of  active  and 
paper  wlilch  refers  to  the  fac-t  that  Protltaole  operations  and  stock  ot 
the  stock  has  gone  down  on  the  -umpany  at  current  market  appears 
market  In  face  of  Important  oil  finds  ^  much  better  hold  man  a. 

In  Alberta.  .Would  be  glad  if  you 

will  expand  on  this  in  your  Hints  to  •  ■  m  I 

Investors  column  and  also  make  Imperial  lobacco 

some  suggestion  as  to  whether  I .  I  notice  that  Imperial  Tobacco 
should  take  my  loss  on  Imperial  Oil  Co.  is  piaiin.iig  tne  »aie  ol  some  4 
stock  or  hold  on. — C.A.M.,  Ottawa,  per  cem.  pceiecred  stock  and,  as  i 
It  should  be  noted  at  the  outset '  “ave  ueei.  Jook.ng  tor  some  good 
that  Imperial  Oil  is  one  ot  a  group  investment  that  \»ouid  give  i..e  a 
ot  stocks  which  never  has  been  a  yield  ot  aooui  4  per  cent,  i  am  writ-  , 
spectacular  actor  on  the  market.  It  ‘"K  **  yuu  whether  this  slock,  ; 
ha.s,  of  course,  been  subject  to  fairly  1 1*-’’  “uii  wneii  it  is  issued,  would  bo 
wide  appreciation  or  depreciation  ni  I  yunr  op.nion  suitable  lor  iny  pur- 
market  value  over  a  period  of  years  pu»e.  .1  purchased  some  ot  the  new 
in  accordance  with  the  fortunes  of  >jhawinigau  preleried  when  it  was 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited 
Answers  are  based  upon  informa 
tion,  which  THE  FINANCIAl 
TIMES  believes  reliable,  fail 
and  unpraiudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAl 
TIMES  cannot  assume  respon 
sibility. 

Inquiries  must  bear  the  signa 
tura  and  address  of  the  writer  in 
order  to  receive  attention.  An 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp, 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


dicated  on  ba.ai.s  of  minimum  di.s-  I 
tribution.s  on  is.sue  for  current  year 
•*v  of  $1.40  a  share.  For  year  1946 

^  M  J  company  reported  net  earnings  after 

W  all  charges  equal  to  $1.6:5  a  share 

®  Qn  stock  and  an  improvement  in 

earnings  for  current  year  over  this 
figure  is  expected:  hence  issue  is 
I  selling  at  only  about  10  times  cur- 
out,  is  dictated  by  several  important  rent  net  earnings,  or  leas. 


considerations  which  point  to  need 


creased  operating  costs  in  conjunc¬ 
tion  with  a  decrease  in  price  of  gold; 


a  share  on  stock  plus  an  extra  of  OO 
cents  a  share,  distributions  on  i.ssue 


and  costs  of  large  scale  expansion  quarters  of  current  year 

program  undertaken  by  company  ^  a 

last  year  which  IS  expected  ^  m-  i  payment  on  December  of  an- 

crease  milling  capaut.v  to  3,000  tons  ^j^gr  20  cents  regular  would  mean 
daily  by  middle  of  next  year  and  4o  a  aharo 

4  ooo  Haiiv  hv  anil  Thia  total  payments  of  $1.40  a  share, 


4,000  tons  daily  by  end  of  1948.  This 
mill  expansion  program,  when  com¬ 
pleted,  will  make  Kerr- Addison  larg- 


which  would  be  double  distributions 
on  stock  for  1946  of  70  cents  a  share 
on  basis  of  prevailing  capitalization. 


est  gold  producer  in  the  Kirkland  ^ompanv  his  no  funded  debt  nor 
Lake  field  and  well  outstanding.  Com- 


largest  in  Canada. 


mon  stock,  of  which  1,737,072  shares 


Operating  conditions  for  gold  \ssned.  is  accordingly,  only 

mine.s  are  improving;  Kerr-Addison  net  earnings, 

has  already  mapped  out  ore  reserves  _  ^ 

sufficient  to  ensure  operations,  even  Recently  company  president  an- 
at  doubled  mill  capacity  of  4,000  ,  nounced  that  business  of  company 
tons  a  day  over  a  considerable  period  '  running  ahead  of  last  year  and 
of  years  with  much  ore  still  to  be  ,  flat  indications  pointed  to  some  im- 
developed;  while  market  prospects  provement  in  earnings  for  period. 

^  .  .  _  ,  ,  .  ^  hp  nnintpH  niit  i.Q  not  flf- 


marKet  value  over  a  periou  oi  years  t' - —  i - -  ■  of  years  wiin  muen  ore  suii  lo  ne  i  r-.. - - 

in  accordance  with  the  fortunes  of  >jnawiii.gaii  preleried  when  it  was  Howard  Ssmith  Common  developed;  while  market  prospects  provement  in  earnings  for  period, 
the  company  —  particularly  on  the  "tiered  and  it  is  now  selling  at  As  a  shareholder  of  Howard  Smith  for  producing  gold  stocks  as  a  Company,  he  pointed  out,  is  not  af- 
matter  of  dividend  payments  on  *^^****"'  purchase  price,  .Iw  tne  Paper,  I  am  writing  to  ask  your  group  are  distinctly  promising;.  fected  by  Briti.«>h  film  tax  in  the 

stock  —  but,  generally  speaking,  it  thing  nkely  to  happen  with  the  opinion  regarding  the  prospects  for  icprr. AHHinon  «itnrk  mav  annear  rnatter  of  quality  of  pictures  to  be 

does  not  reflect  very  sharply  in  its  t™P"rial  xohacco  stocK  .'  —  T.A.C.,  this  company,  particularly  in  view  over  -  generou.=ly  priced  at  current  distributed. 


mailer  oi  aiviaena  paymenis  on  - - - x  am  nnuiig  lo  asK  your  group  are  distinciiy  promising.  ........o,.  ......  ... 

stock  —  but,  generally  speaking,  it  .  thing  nkely  to  happen  with  the  opinion  regarding  the  prospects  for  ifprr  AHdiaon  «itnrk  mav  annear  "^^tter  of  quality  of  pictures  to  be 

<.«,  not  retied  very  sharply  in  It,  ■";^|.erhu  ..  _  thi,  ,„j,p.„y,  ,j„,lc„1„l,  vle,v  „v?r"i7„eroud,  pr/od  ^  cuded 

market  action  the  "short  swings  ’  on  *'»o*iireai.  of  the  lifting  of  price  controls.  — i  .narket  of  16  hut  in  view  of  favor-  tt  is  not  easy  to  explain  the  gen- 

the  market.  As  and  when  it  is  publicly  offered —  L.A.C.,  Windsor.  1  able  features  attachin"-  to  gold  erous  yield  on  Famous  Players 

With  regard  to  the  operations  of  j  shaceuoideis  oi  company  meet  on  In  common  with  many  other  in-  mines  as  a  group  and  to  the  company  stock.  One  factor  doubtless  is  that 
Imperial  Oil  in  the  Alberta  oil  fields,  Ociober  16th  to  autnonze  the  new  dustrial  organizations  which  have  itself  seems  to  offer  attractions  as  ''"hile  wide  expansion  in  dividend 

and  especially  its  apparent  success  stock,  so  it  will  be  some  time  suose-  long  been  operating  under  the  handi-  a  purchase  both  for  increa.sed  divi-  di.'tribiitions  has  been  taking  place 

in  locating  a  new  major  oil  pool  in  queni  lo  that  date  —  the  proposed  cap  of  fixed  prices  in  a  period  of  dend  return  and  for  enhancement  in  this  year,  general  market  conditions 

the  Leduc  area  near  Edmonton,  new  4  per  cent  preferred  stock  ot  widely  advancing  costs,  Howard  market  value  over  a  period  tiave  been  more  or  less  unfavorable, 

there  is  one  perfectly  valid  reason  impel. ai  lobacco  Oo.  ot  Canada  Ltd.  Smith  Paper  Mills  Ltd.  should  bene-  —  -  Company  is  on  an  eminently  sound 

why  these  developments  have  had  would  appear  to  be  eminently  fit  from  the  recent  decontrol  order  i  ,-i  1*1  .  r*  (position;  is  not  expected  to  suffer  to 

no  bearing  on  the  market  for  com-  suitaole  lor  your  requirements  of  a  |  of  federal  government.  Already,  an  '  Famous  Flayers  Corp.  any  great  extent  from  competition  ; 

pany's  stock.  This  is  that,  to  date,  good  sound  investment  with  a  yield  '  increase  in  selling  prices  of  some  i  *  have  some  shares  of  Famous  from  a  recently  formed  English  con- 

returns  from  Alberta  operations  of  around  4  per  cent.  I  grade.s  of  fine  paper  has  been  an-  I  Players  that  I  purchased  quite  a  trolled  organization,  and  evidence  ! 

have  not  been  particularly  generous  view  of  the  company's  earn-  i  nounced,  and  new  price  list  should  '  "bile  ago  and  which  were  split  3  for  of  any  let-down  in  public  demand  ‘ 

in  relation  to  capital  investment  in  in<-s  record  over  a  long  period  of  |  enable  companies  in  the  industry  to  '  1  last  year.  .1  could  sell  and  make  for  movie  entertainment  is  lacking.! 
the  field.  Indications  are  that  re-  years  and  its  po.sition  in  the  tobacco  ;  make  a  more  satisfactory  margin  of  “  profit  on  my  buying  price  Experience  shows  that  movie  theatre 

turns  from  operations  in  Leduc  field  processing  inuustry  in  Canada,  it  is  profit  on  its  sales.  '  and  have  been  wondering  whether  I  business  is  late  in  being  affected  by  i 

may  be  on  a  more  liberal  scale  and  probable  that  the  preferred  kock.  It  should  be  pointed  out  that  any  should  not  do  so.  One  thing  that  a  depression  in  busine.ss  and  is  le.ss 

there  are,  .seemingly,  possibilities  of  ^vhen  offered  for  .saie  to  the  public,  large  price  increases  by  fine  paper  deters  me  Is  that  I  am  getting  such  seriously  affected  than  many  other 

a  new  source  of  crude  oil  of  major  ^111  be  sold  at  a  premium,  as  was  the  companies  due  to  lifting  of  controls  »  return  on  my  investment  busine.sses  —  not  that  there  is  any 

importance  having  been  found.  Even  shawinigan  Wacer  and  I’ower  Co.  is  not  at  all  likely.  Company  sells  to  ’hat  I  hesitate  to  let  it  go.  .Your  real  evidence  of  a  depression  of 

allowing  for  confirmation  of  the  issue,  hence  yield  may  be  somewhere  printers,  publishers  and  wholesalers  advice  on  tills  problem  ii'ould  be  major  proportion.s  in  thi.s  country  for 

most  optimistic  forecasts  regarding  short  of  4  per  cent  but  not  very  and  it  is  certain  that  management  much  appreciated. — C.O.II.,  Toronto,  some  time  to  come, 

the  Lecluc  field,  however,  it  will  be  niuch.  "'HI  not  endanger  its  markets  by  At  current  market  for  new  stock  Everything  considered,  indications 

quite  .some  time  yet  before  Imperial  :  peph^e  in  the  market  for  Shawi-  seeking  excessive  prices  for  its  prod-  of  Famous  Players  Canadian  Corp.  point  to  Famous  Players  stock  being 
Oil  derives  any  great  benefit  there-  ,  preleried  since  stock  was  should  not  be  overlook-  of  around  17 a  yield  of  approxi-  a  hold  rather  than  a  sale  at  prevail- 

from  in  the  matter  of  earnings.  j  pmjhj.jv  offered  has  been  compara-  ^Hher,  that  production  costs  have  '  mately  8  per  cent,  or  better,  is  in-  ing  market  levels. 

A  factor  of  no  little  importance  ■  [:  ,  npgiiirible  and  ha.s  niereiv  re-  advancing  widely  and  that,  ac-  _  ‘ _  _  _ _  _ 

in  earnings  of  Imperial  Oil  is  the  ,,  .  *i  p  ■  t  t  ^  i-  cordinglv  anv  price  increases  made  _  -mm-  a  a 

7^ _ ,i  T„  ,  fleeted  trend  of  investment  condi-  «n.v  price  increases  maoe  n-ii  A  A  1  11  T^l  AT  AT  1 

fortunes  (good  or  otherwise)  of  In- (  «„ipi  .  ate  likely  to  be  largely  absorbed  in  iV /I  px  1 1 
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H.R.  Topcoats  and  Fall  Coats 

Outstanding  Values  at  $65  to  $135 

Ever  heedful  to  meet  their  patrons' 
needs,  H.R.  present  this  comprehensive 
collection  of  coats  .  .  .  designed  to  their 
approved  patterns  and  tailored  in 
strict  compliance  with  H.R.'s  meticulous 
demands  .  .  they  are  warm,  yet  light  in 
weight  .  .  and  combine  discriminating 
style  with  maximum  utility. 

S^pgle  and  double-breasted  models  in 
the  finest  imported  materials  .  .  Scotch 
Tweeds,  West  of  England  Cloth,  Covert 
•  Cloth  and  Camel's  Hair  .  .  and  the  best 
Coatings  from  Canada's  own  looms  .  .  In 
distinctive  shades  .  .  Oxford  grey,  blue, 
brown  and  tan  .  .  .  Sizes  are  complete. 

Also  complete  selection  of  Furnishings  .  . 

Hats  .  .  Shirts  .  .  Hose  .  .  Ties  .  .  Gloves. 


quite  .some  time  yet  before  Imperial 
Oil  derives  any  great  benefit  there¬ 
from  in  the  matter  of  earnings. 


fleeted  trend  of  investment  condi-  cordingly,  any  price  increases  made 
tions  in  the  interim.  Stock  was  sold  ■  Jikci.V  f"  be  largely  absorbed  in 


temational  Petroleum,  crude  oil  higher  operating  costs 

company  operating  in  South  Amer-  ’  ‘ ®  As  indicated  above,  h 


^”■■■1 . J  . «  ■"  ..  oe  npp  (.pnt  Tndav  it  i<5  niiotpd  .fi-'’ indicated  above,  however,  elim-  __ 

lea,  in  which  Imperial  owns  a  con- 1  ^  ination  of  ceilings  should  help  com-  '  ^ 

trolling  interest  —  60  per  cent  of  t  panv  show  improved  earnines  and  F^TICP  \^0 

11.321,088  .iV.re.,  Thl,  ^  To  l^t  7  7.  !  X  I  K-C 

on'/Ti?*  war  Zwld  Sh«wl»lian  preferred  lor  yield  o'arket  lor  line  paper  product,  per- 1  (Continued 

Oil  for  vear  ly^o  wiiicn  snowea  i  ,  •*  ®  .  f-  •  i  *  i  sustins*  for  some  time  to  romp  Hou,’- 

earnings.-before  tax  deductions.  «f  '  f^^'^ruS'^or 'no"conseZence^  common  ap%arT  to  be  a 

$12,947,167  from  domestic  operations  >s  otfittle  or  no  consequence  and,  tnbution? 

(refining  and  distributing)  and  $6,-  Ho  not  see  _  ,  if  every  man  who  feels  like  it. 

027,825  from  income  of  its  subsi-  "'>iy  you  should  have  to  consider  AHHienn  continue  to  u.se  valuable  steel 

diaries.  As  International  Petroleum  Po-ssible  market  action  of  the  pro-  AOaiSOn  UOltl  :  f^^  race  track  stands  or  for  juke 

paid  .50  cents  a  share  in  dividends  on  '  Posed  new  Imperial  Tobacco  issue.  i  The  stock  of  Kerr-Addison  Gold  boxes,  when  there  is  not  enough 

its  stock,  revenue  of  approximately  j  Coverage  for  dividends  on  new  Im-  -'lines  has  been  rerommended  to  me  to  go  around  to  supply  the  needed 

$4.3  millions  from  this  source  is  in-  perial  Tobacco  preferred  is  excep-  n**  nn  attractive  purchase  hut,  on  industrial  steels,  the  transport 

dicated,  or  about  22  per  cent  of  total  I  tionally  good.  Issue  will  rank  equal-  eheeking  up  I  find  that  the  stock  systems  here  and  abroad,  then  it 
income’ before  taxes.  ly  with  existing  1,999,995  shares  of  seems  very  high  priced  in  relation  is  perfectly  obvious  what  will  hap- 

There  have  been  political  distur-  6*  per  cent  $4.86%  par  value  stock  4o  Its  dividends.  .  It  is  selling  around  pen  to  internal  steel  price.s  as  well 

bailees  and  civil  war  in  several  Latin  of  company  and  dividends  on  both  I**  and,  I  believe  Is  paying  only  18  as  to  the  Marshall  plan,  which 

American  countries  of  late  —  in-  preferred  stock  issues  will  amount  ‘•‘■nis  a  share  yearly,  whieh  points  once  we  are  all  committed  to  it 
eluding  Venezuela,  where  Interna-  to  $881,800  annually.  For  year  1946,  »  .Yield  of  only  a  little  over  one  must  have  priority.  It  must  have 

tlonal  Pete  ha.s  important  crude  oil  net  earnings  applicable  to  preferred  P'’*"  Yent.  1  would  appreciate  your  priority  because  to  fail  in  it  would 
Interests  -  with  the  re.sult  that  in-  dividends,  after  all  charges  including  views  on  this  stock,  with  particular  demonstrate  a  failure  of  our  sys- 
vestors  in  North  America  are  not  debenture  interest  and  depreciation,  reference  to  the  reason  for  the  very  tern;  it  would  lead  straight  to  a 

were  reported  at  $6,265,706,  or  over  yield. — B.G..S.,  Toronto.  funeral  such  as  the  world  has  not 

7  times  dividend  requirements  on  Dividend  rate  on  stock  of  Kerr-  yet  celebrated.  The  same  thing 
INVESTMENT  YIELDS  :  both  preferred  stocks.  Earnings  for  Addison  Gold  is  somewhat  out  of  is  more  important  still  in  the  mat- 

_  1945,  on  same  basis,  were  reported  line  with  current  earnings  of  com-  ter  of  food  prices.  A  continued 

“  I  at  $5,782,162,  or  over  6'i  times  divi-  I  pany.  Company  is  paying  dividends  dislocation  of  the  relationship  be- 

Suppiicd  by  Oiwaid  *  Urink»a)fr  dends  on  both  issues  of  preferred.  j  on  ba.sis  of  3  cents  quarterly  which,  tween  prices  and  incomes,  a  dis- 
Div.  .\|ip.  Ylil.  '  Company  has  paid  dividends  on  its  failing  an  end-of-the-year  extra  ( and  location  which  is  now  becoming 

rut**  price  J’.i.  common  stock,  at  varving  rates  but  ■  oo  indication  has  been  forthcoming  most  difficult  politically,  as  M.F..S 

AIiiniiiiiiMii  ..  ...  ..  .  y.iMi  4..).'i  without  interruption  over  a  (leriod  of  any  official  consideration  of  such)  ■  on  holiday  will  tell  you,  could  do 

)ia(iiiii  st  ••.v;  ,,  I  'l"  7!L  of  more  than  30  years  which  means  "’’H  mean  total  payments  in  1947  of  |  enough  economic  damage  in  this 

/iiitish  ATiM-rliiin  Oil  ..  i.'Mi  -I  (•(<  that  company  has  gone  through  two  I®  cents  a  share.  This  will  compare  country  to  olfset  all  the  gains 


Lissible  market  action  of  the  pro-  Kcrr-Addlson  Gold 

used  new  Imperial  Tobacco  issue.  The  stock  of  Kerr-Addison  Gold 
Coverage  for  dividends  on  new  Im-  -'lines  has  been  rerommended  to  me 
erial  Tobacco  preferred  is  excep-  ***  attractive  purchase  hut,  on 


occur  if  there  is  no  control  on  dis¬ 
tribution  ? 

If  every  man  who  feels  like  it. 
can  continue  to  use  valuable  steel 
for  race  track  stands  or  for  juke 
boxes,  when  there  is  not  enough 
to  go  around  to  supply  the  needed 


The  Marshall  Plan  May  Mean 
Price  Gintrol  Again 


(Continued  from  page  6) 


Men's  Shop  .  .  .  separate  entrance 
on  Sherbrooke  Street 

HOLT  RENFREW 

— — — —  Sherbrooke  af  Mountain  ■—  ■' 


I  feel  in  the  face  of  our  ow'n  greed-s 
I  and  our  own  lack  of  balance. 

1  4^  V  4F 

When  the  Marshall  plan  was 
first  announced,  this  space  w’on- 
dered  as  the  result  of  a  parlour 
car  discussion  on  business  pros- 


industrial  steels,  the  transport  |  pects.  whether  "WE  MAY  HAVE 
systems  here  and  abroad,  then  it  TO  WELCOME  CONTROLLERS 
is  perfectly  obvious  what  will  hap-  BACK  AGAIN”.  At  that  time 


demonstrations  of  undiscipline  we 
have  enjoyed  these  past  few  years. 
Are  we  not  still  looking  at  all 
these  things  as  if  they  were  pri¬ 
marily  designed  to  make  our  liv¬ 
ing  more  comfortable  and  any¬ 
way.  it  is  the  other’s  fellow’’s  re¬ 
sponsibility.  This  matter  too  is 
still  largely  in  our  own  hands  but 
it  may  not  remain  there  forever. 


INVESTMENT  YIELDS 


Supplied  by  Oswald  &  Orinkwater 

Miv.  App.  Vlti 
lutF  prifc 

liniiiiiiiin  ..  ...  ..  .  'Mi/  4.:h‘ 


Aliiniiiiiiiin  ......  . 

**.K” 

li.  r..  Power  “.\”  ....  l.i'H 

iiritish  Oil  ..  I-**** 

lieldlHK  (.oitleelli  ... 

Isra/ilian  . 

Poll  Telophoop  .  H.BO 

PtiildiiiK  ProdtictN  ....  l.tH 

('.an.  Korji.  “.A”  . 

Oan.  Korn.  Iiiv.  .  3-<i0 

(  k'lii.  A-  Doin.  . 

Kail.  .Maltinn  .  . 

loo.  K\tra  .  * d 

Kan.  Sleanishipt  . 

Kan.  Hro'vorleji  .  2. (Ml 

Kan.  I.ntloiis  .  ...  2.2(1 

Can.  (.iolano^o  .  2.(M( 

Iiu’.  K\1»h  .  2..'i(( 

Cfin.  Vltionars  . (id 

ran.  Hion/p  .  2, (hi 

Can.  WostinRhoii^e  ...  2  (Ml 

Kan.  Class  . .  2. (Ml 

Crown  (ifoik  .  2. (Ml 

Hriilgo  ..  1.2(1 

Dominion  Kouiulries  l.lll 

Jloininion  Class  .  l.dd 

liK’.  Kvlra  .......  1.1(1 

Dominion  'lovllle  ....  .'odd 

Kiiinons  Pla.veis  . Md 

lih'.  lixtra  . .  1  30 

K'oumlatioii  . 1.10 

Imporiul  Oil  . ..'»d 

Imperial  Tohai’eo  . Id 

!n»\  F.xira  . dd 

Interi'oiiHiial  (!oal  ....  2.dd 

•lot.  Nl(*kel  . I.CHI 

Irileiv  Pete  .  ....  . .  ■'•d 

l.ake  of  llio  Wooils  ....  l.dd 

l.aliatl  .  Idd 

liie.  Kxlt  a  .......  1.2.'i 

l.ang.  .1.  K . . I.dd 

l.anra  Seeord  . Hd 

.Marlaron  Paper  .  2.00 

Montreal  Cotlon  . .'»d 

Viilson  .  I.dd 

Ine.  Extra  .  I.’i'i 

Nat.  Itrevvorios  .  2.00 

Nat.  Steel  Car  .  l..’id 

Ogilvio  .  I.dd 

Ontario  Stool  . .  I.dd 

Ottavxa  I..  H.  A  J* . fid 

Pinmans  .  3.dd 

Powell  Blvor  .  l.ld 

liir.  Extra  .........  2.00 

OnetHF  Power  .  I.dd 

Ttoyalite  .  I.dd 

SI.  I.awronce  Flour  ....  I.dd 

Shn'vinigan  .  1.20 

Steel  of  Canada  .  .3. (Ml 

Soiilham . 7fi 

Southern  Can.  Power  ..  1.00 

\Vahassa  . 4.00 

Walker  Cfooderhani  ....  1.20 

Wilsll  .  I.dd 

7eliers  .  2.00 


Ahitihl  rfd . 1.30  20 

Abililii  Pfd.  .  2.30  .38 

Anglo  (ianadlnn  .  2.7.3  .Ml 

lieldiiig  C.orticelli  ....  7.00  173 

Can.  Ilronze.  .  .3.00  I  Id 

t;an.  Northein  Power  7.00  111 

Can.  O’liienl  .  1.30  30 

<;nn.  Steamships  .  2. .30  M 

Can.  C.ottons  1.20  31 

Can.  Industries  7.00  100 

l.an.  r‘airi>nnks-M(use  .  Odd  1.30 
t.ommeirial  .Mcohol  .40  7 

Dominion  Class  .  1.40  38 

Ilomlnioii  lextlle  .  7.0(1  181 

Catinean  Power  .  .3.00  MO 

Cieneial  S.  NV .  .t.OO  100 

If.  Smith  Pfd .  2.00  .32 

Impel  iai  Tobacm  ....  20.0r  8 

Tn<l.  .Arreplanr#  .  3.00  100 

Cake  f>f  the  Woods  ....  7.00  17.3 

Massey  Harris  .......  1.2.3  20 

Montreal  Cotton  .  1-7^»  t1 

Kat.  Breweries  .  1.7.3  18 

Ogllvle  .  "00  189 

Ottawa  T..  H,  A  Powir  .3.00  10.3 

renmans  .  O.oo  l.)2 

Power  Corporation  ....  000  111 

5?herwin  Williams  ....  7.00  17. » 

Steel  of  (Canada  .  •  3.00  80 


must  have  priority.  It  must  have 
priority  because  to  fail  in  it  would 
demonstrate  a  failure  of  our  sys¬ 
tem;  it  would  lead  straight  to  a 
funeral  such  as  the  world  has  not 
yet  celebrated.  Tlie  same  thing 
is  more  important  still  in  the  mat¬ 
ter  of  food  prices.  A  continued 
dislocation  of  the  relationship  be¬ 
tween  prices  and  incomes,  a  dis¬ 
location  which  i.s  now  becoming 
most  difficult  politically,  as  M.P.s 
on  holiday  will  tell  you,  could  do 
enough  economic  damage  in  this 
country  to  offset  all  the  gains 
achieved  through  the  operation 


3.33  depressions  without  dividends  on  with  30  cents  a  share  paid  on  stock  achieved  through  tl 
'(  “i?  preferred  stock  being  in  any  wav  1046  and  will  be  well  below  pre-  '  the  Mar.shall  plan, 
endangered.  Jt  will  be  obvious,  on  vaihng  earnings  as  indicated  by  of- i  We  are,  in  short 


.I.dd  strength  of  company’s  past  record  l^icial  statement  for  first  half  of  this 
of  operations,  that  proposed  new  4  y^ar  which  estimates  net  for  period 
xlli  cent  preferred  stock  offers  very  ^2.2  cent.s  a  share. 
i..3,3  definite  attractions  as  an  investment  Conservative  dividend  policy,  di- 
with  better  than  average  yield  com-  ,  ^’ectors  of  company  have  pointed 
^  ,  bined  with  a  high  degree  of  security.  '  . 

1 '-i'l  ■  -  I 

128  Consolidated  Paper  HoW  FrPP  1^ 

Please  let  me  have  your  opinion  ^  ® 

.313  reganling  the  stork  of  Consolidated 

1.(13  Paper  as  a  purchase  today.  1  am  ^ 

Interested  particularly  In  the  income  TTlIlltJ  1 

2'7i  from  the  stock  although,  of  course, 

;i.8;i  I  am  not  anxious  to  buy  If  It  is  like-  BV  JOIIX 

;  ly  to  go  dou  n  to  any  great  extent 

-■4.',  i  in  the  near  future.  You  do  not  carry  Si-ene",  Fro 

d.(i9  this  stock  In  your  ‘‘Investment 

3.7(1  Yields**  table.  ,V\Tiat  Is  the  vield  „ 

;; '1;  ,  on  the  Shares  ?—\V.I.B.,  Ilallfav.  ’ KEF  is  the  man  who  goes 

7.(1  Stock  of  Consolidated  Paper  Corp.  work  when  the  wliistle  blows  and 

I  (li*  to  offer  attractions  as  a  goes  home  when  another  whistle 

purchase  at  current  market  as  a  blows  ?”  This  question  was  not  ask- 


We  are,  in  short  smack  up 
against  the  question  as  to  how 
much  freedom  we  can  allow  our¬ 
selves,  how  much  reliance  we  can 
place  on  our  own  disciplined 
spirits,  how  much  fear  we  should 


TO  WELCOME  CONTROLLERS  i  \yay_  jj;  other’s  fellow’s  re- 
BACK  AGAIN”.  At  that  time  ;  sponsibility.  This  matter  too  is 
there  were  a  few  angry  comments  largely  in  our  own  hands  but 

from  people  who  thought  that  this  may  not  remain  there  forever, 

conductor  had  lost  his  head.  Now,  . 

three  months  later,  it  has  become  j  — — — — ^ 
perfectly  obvious  that  the  same  |  IlfinrO  FlAIPm 

question  agitates  the  minds  of  HjjKP\  k/\I\MI 

(  policy  makers  who,  both  in  Can-  |  IIUI  LU  lirilULU 

ada  and  the  "^nited  States,  watch  |  (Continued  from  page  1) 

the  spiral  of  sales  prices  and  wage  ! 

!  co.sts,  of  unrest  and  threatening  stock  which  provides  that,  after  $ 
living  cost  strikes  and  who  al.so  g,  share  annually  is  being  paid  o 
know  that  everytime  there  is  an  latter  issue,  additional  distribution 
increase  in  the  cost  of  things,  the  |  pg  devided  equally  betw'een  "A 
I  commitments  to  Europe  go  up  by  .-B"  stocks  until'  a  total  of  $ 

the  same  percentage.  I  g  share  is  being  paid  on  “A”,  aftc 

No  economic  system  has  yet  which  all  additional  dividends  wil 
been  devised  which  did  not  have  accrue  to  "B"  stock.  Full  $2  a 
a  bottom.  No  rubber  has  yet  been  share  dividend  r.ate  on  “A”  has 

found  which  did  not  have  a  break-  been  paid  in  regular  dividend: 

ing  point.  If  the  Marshall  plan  since  companv  assumed  its  presen 
I  goes  into  effect,  or  if  any  .similar  f^rm. 

I  plan  is  realised  which  calls  for  a  Operating  results  for  second  hal 
substantial  withdrawal  from  north  of  this  year  should  be  at  least  a; 
American  .=tock  piles  in  competi-  favorable  —  probably  better  —  thar 
I  tion  with  the  domestic  trade,  then  |  fpose  for  first  half  of  vear,  in 


50  cents  a  share  on  "B”  and  $2. .50 
a  share  on  “A”  would  call  for  total 
distributions  of  $1,150,000  a.s  com¬ 
pared  with  earnings  (on  basis  of 
$1  a  share  on  “A”)  of  $1,600,000. 

Apart  from  the  factor  of  capacity 
demand  for  company’s  production, 
earning.s  for  current  year  have 
been  affected  favorably  by  increa.sed 
selling  prices  for  most  lines  and 
recent  decontrol  order  should  per-  • 
mit  of  an  upward  revision  in  price 
of  those  products  which  still  re¬ 
mained  under  control. 


!  .  mit  or  an  upwara  revision  in  puce 

Knjl|prn  of  those  products  which  still  re- 

nUINrlJ  mained  under  control. 

1  (Continued  from  page  1)  _  n  I II 1  n  I  nniim 

stock  which  provides  that,  after  $2  i  N  ll/lll/ilj/l  rljWrll 

a  share  annually  is  being  paid  on  |  * 

latter  issue,  additional  distributions  (Continued  from  page  1) 

I  will  be  devided  equally  between  "A”  ■ 

,  and  ’’B”  stocks  until'  a  total  of  $1  -;(uniing  .some  further  improvement 
a  share  is  being  paid  on  “A”,  after  ’’7  earning.s  for^  September  a 

which  all  additional  dividends  will  g^>n  for  full  year  of  37  cents  a  share 
accrue  to  "B"  stock.  Full  $2  a  appears  Indicated,  pointing  to  net 
share  dividend  r.ate  on  “A”  ha.s  for  fiscal  period  just  ended  of  ap-" 
not  been  paid  in  regular  dividends  proximately  $1.30  a  share, 
since  company  assumed  its  present  Company  serves  highly  industrial- 
form.  ized  and  rich  farming  district  of 


How  Free  Is  Any  Worth, 
While  Worker? 


BY  .lOH.V  ATKINS, 

In  “The  Si-ene*’,  From  Shing:wank  Farm 

■  HOW  FREE  is  the  man  who  goes  is  privileged  to  tell  the  employer 
to  work  when  the  wliistle  blows  and  -  when  to  blow  tlie  whistle, 
goes  home  when  another  whistle  !  withhold  his  labor 

i.i.  . .  ,  until  the  need  for  his  services  mav, 

blows  .  This  question  was  not  ask-  |  g,„p!„yer.  and  the  go\^  ' 


we  shall  have  controllers  back 
whether  we  want  them  or  not. 

Of  course  there  is  an  answer 
and  an  alternative,  and  they  are 
being  debated  now.  There  may  be 
a  call  for  voluntary  reductions  on 
our  consumption  of  things.  There 
will  be  appeals  to  eat  less  and  we 
shall  suddenly  be  told  again  that 
fish  is  a  wonderful  food.  Make  it 
do,  and  do  without  it,  shall  be 
■slogans  once  more  appearing  in 
Hi.s  Majesty's  post  offices.  But 
will  it  be  good  enough,  after  the 


since  company  assumed  its  present  Company  serves  highly  industrial- 
form.  ized  and  rich  farming  district  of 

Operating  results  for  second  half  Eastern  Townships  in  Quebec  and 
of  this  year  should  be  at  least  as  activity  in  industrial  operations 
favorable  —  probably  better  —  than  there  has  been  at  a  high  peak.  Con- 
I  those  for  first  half  of  year,  in-  siderable  new  indu.stries  have  come 
dicating  possibility  of  net  earnings  into  company's  field  during  past  2 
for  full  12  months  of  1947  of  around  or  3  years  and  large-scale  extensions 
$1  a  share  or  more,  on  "A”  stock,  have  been  undertaken  by  industries 
Such  an  earnings  showing,  provided  already  being  served  by  company, 
prospects  for  operations  continued  Material  progrcs.s  has  also  been 
good  for  1948— as  they  seem  likely  made  in  farm  electrification  and 
tc  do  in  view  of  conditions  in  pulp  further  intensive  efforts  in  this  di- 
and  paper  industry — might  con-  rection  are  being  made. 

ceivably  justify  directors  in  giving  - 

consideration  to  payment  of  say  .'>0  Canada's  crop  of  maple  syrup  and 
cents  a  share  on  B  .  There  aie  g^g-g^  Biis  year  is  estimated  at  3,- 
outstanding  400,000  shares  of  Class  ,,  , 

“A”  stock  and  300,000  shares  of  :  580,000  gallons  of  syrup  and  3,434, • 
Class  "B”  stock;  hence  payment  of  000  pounds  of  sugar. 


l.iMi  speculative  investment  for  income.  attomntincr  t  !  vmpune.,  anu  me  gov- 

There  is  no  set  yield  on  Consoli-  ‘  "  st-hoolboy  attempting  to  ,  ernment.  to  meet  his  union  s  terms, 

j  1  dated  Paper;  this  in  light  of  fact  an  opponent  in  a  class  de-  i  He  is  privileged,  through  his  un- 


that  issue  is  not  on  a  regular  divi 


Tt  was  asked  .seriouslv  bv  M.  ion,  to  limit  tiie  number  of  yoiiii' 


O.IKI  l.'i2 

fi.nn  111 


(  III!  dend  basis.  Initial  dividend,  a  pay-  J.  Coldwell,  socialist  leader,  in  a  Canadians  who  may  learn  his  trade, 
ment  of  .50  cents  a  share,  was  dis-  forum  discussion  on  "the  preserva-  barring  many  from  occupations  of 

'i'',';  tributed  on  stock  in  March  1946  — :»|  tion  of  individual  freedom  in  a  plan-  their  choice. 

f..«i  presumably  on  account  of  1945  oper-  :  ned  economy.”  He  is  privileged  to  make  un- 

■  41  '  Pnrnings  from  which  were  j  How  free  are  the  hundreds  of  mil-  economic  pro  luction,  sometimes 

;i  7.'>  equivalent  to  70  cents  a  share.  In  |  lions  of  men  and  women  and  rhil-  sheer  waste,  a  c  "ntract  condition.  j 

(  IS  '  January  of  this  year  a  dividend  of  |  dren  who  are  summoned  to  work  He  is  free  to  join  anv  labor  nr-  j 

n.js  $1  a  share  was  paid  for  1946,  earn- ,  by  the  dawn  and  dismissed  by  the  ,  ganization  he  i  liooses;  'and  privi- 

2n  which  year  were  reported  dark?  Men  and  women  and  children  leged  to  compel  his  employer  to  de- 

.VSH  equivalent  of  $1.86  a  share.  A  who  must  have  factory  goods  for  duct  dues  for  his  organization  from 
4./I  dividend  of  ,50  cent.s  a  share  was  hare  siirv'iv'al.  ev*ery  fellow'-w'orkers’  pay, 

■in'i’  P^iji  ®®Pt®uiber  30th  (this  week!  How  free  are  the  millions  of  work-  He  is  as  free  to  demand  unecon- 

■  and  directors,  in  making  declaration,  „  niann»H  i  uemana  unecon 

•■■f  stated  that  nlacinir  of  stork  on  a  planned  society  s  work  omic  wages  as  his  employer  is  to 

^  J.  ■  t  ^  I  camps,  in  which  life  is  cruel  and  ask  uneconomic  prices-  w-hich  to- 

.>1.1  regular  dividend  ba.'is  would  have  '  h„„V ,  uiiecononiR  pi  ices,  wnicn  lo- 

■*,1'  to  aw-ait  final  establishment  of  cor-  u  8-  ■  n  i  destioy  the  exchange- 

h"  poration's  tax  po.sition,  a  develop-  How  free  is  the  worker  in  a  plan- |  ability  of  their  production. 

i  ment  that  is  not  expected  to  be  very  society  who  is  told  when  and  '  He  is  as  free  to  bargain  for  w-ages 

long  delayed.  '  ;  "'P*?''®  woik;  wdio  is  compelled  to  as  his  employer  is  free  to  bargain 

Earnines  of  Consolidated  for  eiir-  ti'aiuing  years  in  a  job  for  costs,  and  more  privileged  than 

v;.  rc,U  ™.Tn.?y  [r./how  ,  '’™  '<«• ,  .blf-n.ploy.O  prodboor,. 

'  some  further  improvement  over  the  |  .  '  ,  .  .  '  Ee  is  free  to  go  into  busines.«  for 

I'tid  $1.86  a  share  reported  for  1946.  In-  ’  How  free  is  the  mother  who  toils  himself,  to  share  in  profits  by  buy- 
I  creased  production  and  sales;  a  meet  every  need,  and  answers  ;  jng  shares,  or  to  engage  in  produc- 
higher  average  selling  price;  and  a  "''ery  cry  in  the  night?  tion  or  distribution  in  co-operation' 

(i'l'ii  reduction  in  fixed  charges  are  all  How  free  is  the  phy.=ician  who  at-  with  any  others.  i 

.-1.87  factors  which  should  contribute  to  tends  every  urgent  case,  at  any  j  He  is  free  to  join  in  establishing 

an  increase  in  earnings  in  face  of  hour?  '  '  a  socialistic  or  communistic  commu- : 

v!.-!:!  i  operating  and  production  How  free  is  the  minister,  the  |  nity  and  to  work  and  live  in  it,  en- 

a.(i8  '  costs.  In  view  of  expected  earnings  lawyer,  the  artist,  the  writer,  the  !  joying  the  personal  protection  and 

:t.80  gain  it  .seerns  reasonable  to  look  for  employer,  who  must  equip  himself  freedom  of  citizenship  in  democratic 
another  dividend  on  account  of  1947  and  meet  human  needs  or  wants  be-  capitalism.  I 

a.s.-,  "PP/aKu"-’’-  Should  another  .5()-cent  fore  he  earns  his  own  living ?  j  He  i.s  free  to  educate  his  children 

a.,1  distribution  be  made  yield  on  stock  women  and  to  improve  himself  at  the  public 

4.(11)  prevailing  market  o  tlairy  farms  w-hose  hours  of  work  expense;  to  give  his  children  greater 

,  ai  around  li  2  would  be  approximately  fixed  bv  the  pressure  of  milk  advantages  and  better  opportunities 
,;;,i,5%  per  cent  while,  if  cents  a  j,,  eo^'s  udders  ?  than  he  himself  enjoyed. 

■t.(>4  :  share  is  paid,  yield  would  be  about ,  .  .  ,  ' 

.17)1  pgj.  eent  '  How'  free  is  any  man  w-ho  sees  j  He  is  privileged  to  live  on  un- 

j-1}  I  Tj  -v,,  tr  f  t-  f  r-  *  does  his  duty  in  a  world  in  ;  employment  insurance  and  to  enjov 

•y”'  ^olid^ted  Paper  dLe^nds^’to  °a  great  i  of  the  people  can- ;  social'security  while  those  who  bea'r 

Sent  of  co^urse  org^nera" 

3.7.3  1  extent,  or  cour.se,  on  gene  ai  -  tocK  nrovi(3e  themselves  work  which  is  “unsuitable’*  to  him. 


:l71  distribution  be  made  vield  on  stock 


INVESTMENT  SUGGESTIONS 

FOR  OCTOBER  FUNDS. 

To  Yield  from  2.57%  to  5.00% 

WE  OFFER  AS  PRINCIPALS: 


Ratm 

Maturity 

Prico 

Approx,  Yield 

Dominion  oi  Canada 

3% 

1966 

105 

2.57% 

New  Brunswick,  Province  of 

2?4% 

1967 

98,^  i 

2.83% 

Brompton  Pulp  &  Paper  Co, 

3H% 

1966 

100 

3.50% 

East  Kootenay  Power  Co. 

3?4To 

1967 

99 ’4 

3.80% 

Dominion  Dairies  Ltd. 

4% 

1966 

101 

3.92% 

English  Electric  Co. 

4% 

1967 

101 

3.93% 

James  A.  Ogilvy's  Limited 

4H% 

1967 

100 

4.50% 

Shawinigan  Water  &  Power  Co. 

4% 

Preferred 

Market 

4.00% 

Power  Corp.  of  Canada 

6% 

Part.  Preferred 

Market 

5.00% 

■•■'2  on  basis  of  prevailing  market  of 
■J  '.J'i’  around  17 '2  would  be  approximately 
liL'Ciih-l*  per  cent  while,  if  75  cents  a 
i.(>4  :  share  is  paid,  yield  would  be  about  | 
i  s-  ,  r  P®*"  i 


Smilliei-11  i:nna<lM  Power  (>.(10  I'll 

Tiickrlt  Tohaeco  .  7.0(1  1S( 

\Vest  Kootenay  Power  .  7.00  1(>."> 


.<  SI  market  developments  hence  it  is  _ 

o  on  j-oo-  t  .  With  proper  nourishment? 

1.80  difficult  to  attempt  any  forecast  as  i  i- 

■*--*  to  whether  price  may  be  depressed  How  Free  Is  A  Whistle  1 

!  from  current  levels.  It  should  be 


Bank  Can.  N’alionulc  . .  .7( 

liank  of  (loninieree . 8( 

Itank  of  Montreal . 8f 

Inc.  Extra  . (OI 

Rank  of  Nova  Srolla  ..  1'’( 
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tal  and  skill  to  provide  themselves  w-ork  which  is  "unsuitable'’  to  him.  j 
with  proper  nourishment?  |  He  is  as  free  as  the  truth  he 

How  Free  Is  A  Whistle  Worker '?  1  learn.s  and  applies  can  make  him. 

!  He  is  free  to  try  voting  for  part 
How>  free  is  the  man  w-ho  goes  of  his  living  instead  of  working  for 


notoil  howavpr  that  atnrk  haa  not  ■■■oo  " ‘.o  ftoao  qI  ms  living  insicau  OI  WOrKing  for 

noted  however,  that  siocK  nas  n^ot  whistle  blow.s  and ;  jt 

reflected  in  market  gains  favorable  |  another  whistle  i 

developments  in,  and  prospects  for, '  ■>  How  free  is  a  politician  w>ho 

the  newsprint  industry  to  such  an  I  °  j  u  •  ,  •  i  slavishly  follows  the  party  line  by 

extent  as  have  other  issues  in  the  Canada,  he  is  gloriously  free  |  asking  questions  which  are  intended 

newsprint  group.  It  is  a  reasonable  i  like -members  of  other  organ- ;  to  create  the  imprcsssion  that  the 
assumption,  therefore,  that  it  w-ould  'zed  groups,  ingloriously  privileged.  ,  freest  man  in  human  history  is  a 
not  be  so  susceptible  to  any  reces-  He  is  free  to  band  together  with  .slave  in  the  democracy  w'hich  liber- 
j  Sion  in  market  that  may  develop.  i  his  fcllow-worker.s  in  a  union  which  i  ated  him? 
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CTDIVrC  DrniTrrn  Canadian  Director 

jlKlMliiJ  KLUUtCil/  <  World  Commerce 

EMPLOYMENT  FOR 
1946  IN  CANADA, 

Maintained  at  Relatively  High 
l^vel  However,  With  Pay- 
roll  Average  Higher 

GAINS  ON  PRAIRIES  | 

Ottawa  Employment  in  Canada  ^ 

*s  a  whole  was  maintained  during 
3946  at  a  relatively  high  level  al-  ^ 

though  there  was  some  falling  off 
from  the  wartime  peak,  according 
to  the  annual  review  of  employ- 
and  payrolls  by  the  Dominion 
Bureau  Statistics.  The 
was  greatly  and 

indirectly.  industrial  disputes.  ' 
which  involved  many  workers 
lengthy  periods.  of  mater- 

ials,  and  in  some  cases,  shortages  » 

of  skilled  labour,  continued  seriously  e.  W.  BICKLE,  of  Toronto,  named 
to  hamper  reconversion  and  other  as  the  Canadian  Director  of  World 
activities  in  certain  industries  and  Commerce  Corporation,  an  inter¬ 
areas.  national  financial  corporation  form- 

On  the  other  haod.  the  pent-up  ed  to  stimulate  the  flow  of  commerce 
Remand  for  commodities  and  ser-  between  all  countries. 

Tices  at  home  and  abroad  constitut-  - — - 

ed  a  decidedly  buoyant  influence  to  Ex-ProvinciaI  Treasurer 
counteract  the  unfavourable  effects  Dominion  Bank  Board 

of  slow-downs  due  to  reconversion  uonnnion  pana  Doaru 

operations,  strikes  and  shortages  of  ,,  . 

essential  materials.  As  a  result  of  Toronto.  -  M  A.  MacPherson, 

K.C.,  a  prominent  member  of  the 
these  various  factors,  the  general  thirtv-four  vears. 

level  of  employment  showed  com- 

paratively  little  change  from  month  The  Dominion  Bank.  A 

to  month  from  the  opening  of  the  Attorney  General  and  Pro¬ 
year  until  the  summer.  vincial  Treasurer  of  the  province  of 

During  the  period,  January  1  to  Saskatchewan,  he  is  senior  partner 
August  1.  the  monthly  indexes  of  in  the  firm  of  MacPherson.  Milli- 
employment  were  uniformly  lower  ken,  Leslie  &  Tyerman  of  Regina 
than  in  the  same  part  of  1945.  there  and  a  director  of  several  well  known 
being  an  average  decline  of  4.2  per  Canadian  Corporations, 
cent  in  the  index  during  these  A  veteran  of  World  War  I.  in 
months.  In  the  latter  part  of  1946.  which  he  was  wounded  in  action,  he 
this  situation  was  reversed,  and  the  graduated  in  law  from  Dalhousie 
indexes  for  the  period.  September  1  University  and  was  admitted  to  the 
to  December  1.  averaged  5.2  per  Bar  of  Saskatchewan  in  1918,  since 
cent  higher  than  in  the  correspond-  when  he  has  filled  many  important 
Ing  months  of  1945.  On  the  whole,  posts  in  the  Province, 
however,  the  annual  index  in  the  - 


SEE  FURTHER  CUT 

(Continued  from  page  1) 


;  sustained  for  the  current  year  the 
mortgage  debt  of  the  three  prairie  , 
provinces  will  be  reduced  to  ap- 
proximately  $40,000,000,  a  figure  | 
:  which  will  hardly  frighten  eastern 
creditors. 

Many  remember  the  significant 
report  made  earlier  this  year  by  i 
I  the  Dominion  Mortgage  and  Invest-  : 

1  nient  Association  which  commented  | 
i  on  the  western  farm  debt  reduc-  i 
;  tion  as  follows:  I 

‘Tt  is  doubtful  whether  any  oth- 
:  er  group  in  Canada  has  been  as  , 

'  successful  in  reducing  their  liabili-  i 
;  ties  during  the  past  nine  years.”  j 
The  Winnipeg  Free  Press  recent-  i 
■  ly  pointed  out  that  when  western  j 
:  Canada  had  the  money  it  paid  its 
'  debts.  It  declared: 


Made  Vice-President' 


Building  Factories  To 
Create  Prosperity 

By  GORDON  CUMMINGS 

(1-10111  the  I'nitiMl  Inroriiiatioii  orruc.  OllauiM 


1946  PEAK  FOR 
NEW  INSURANCE 
IN  B.  COLUMBIA 


In  (ako  work  to  hrr  roniier  Dis-  |  the  ‘‘house  full”  boards  are  already  .  ^  - 

trn.si-d  Arras  amt  to  aid  llir  nation  going  Up.  But  let  the  following  facts  !  BllSinPSS  ill  FoPCe  IllCrCaSCd  b.l 


ainiil  post-war  difflcnltirs,  iiriiain  round  off  this  story  of  enterprise:  $94  Million  During  Year 

has  dcvrioiied  Iradlim  rslairs  in  si.x  In  September  1939,  some  250  !  Jjj  $757  14‘2  0(Mi 

inipnrtuni  imliistrial  rcKions.  tenants  occupied  over  five  million  ^  ’  ’ 

WRITTEN  boldly  across  six  large  EsfaSef  “  Sin\""The“"um-  „  <'‘Trespondence) 

sections  of  Britain's  post-war  indus-  Board  of  Vancouver.  Insurance  companies 

trial  map  are  the  words  “Develop-  Se  took  furresponsiS  13  Columbia  set  a  new  recorg 

meat  Ar,..  "  To  poopU  living  out-  ™'„  feol  “rT?  a  M  SirL'iSaL  lo‘ 'rL.T':',"'?  in 

Side  Britain  that  might  mean  sev-  .  extensions  have  been  built  six  accoiding  to  the  report  of  thi 

2  ssiat?  Sf ‘IS.  .TvS '  ‘'?a™otS'  nt  ■=  'StS 

ntln'id  auacl.  on -wnoLaal.  unom-  '“oT  ""■r  rin.a  . 

ployment.  _  _  rivlkan  nmdnrtinn  In  addition.  end  of  1946  there  WaS 


( Spe<-ial  Correspondence ) 

Vancouver.  Insurance  companict 


ployment^^'"''  of  space  has  been  made  available  fo. 

debts.  It  declared:  i  century  economic  his-  of  policies  in 

••It  is  more  than  a  matter  of  T  W^e  feet  of  factories  are  now  in 

farmers  being  motivated  by  the  ALBERT  U.  COTE,  uho  was  le- ,  attack.  After  World  War  I,  Britain  That  means  a  total  of  35  .5C«ir  the  o7  companies  operating 


normal  feeling  which  impels  an  ""“-V  to  the  board  of  di- '  suddenly  tried  to  switch  her  muni-  .„k  feet' and  some  i.ooo  , collected 

honest  man  to  meet  his  obUgations.  and  subsequently  appoint-  lons-swollen  basic  industries  back  fact  ?22,701.000  in  premium. 

That  is  true  in  full  measure,  of  vice-president  of  The  Cooks-  to  peace  production.  There  was  fo^  the  Development  Area.s.  A  seven-  dishur.sed  ,$14  4 ,6,000  in  death 

course,  but  it  i.s.  as  well,  an  in- ' Company  Liniifed.  >ll>np  the  little  planning  fold  increase  since  1939  is  no  mean  or  maturity  benefits  and  other  pa> 

vestment  of  nresent  rirnsoeritv  vacancy  occasioned  by  the  death  plenty  of  hurrj,  and  so  in  the  areas  achievemeni  ments.  Premium  collections  jump 

-tiient  of  present  pro.  perit>  William  L.  Baver,  was  formerly  '  "’here  the  coal  mining,  ship-building  ed  $2,700,000  in  the  year  and  di.s- 

again.st  an\  possible  future  advers-  pprieral-manager  'of  the  company  .  and  iron  and  steel  industries  were  Distre-ssed  Areas,  Special  Areas,  bursements  increased  $1,800,000. 

ity.  Come  a  period  of  poor  crops  retains  this  title.  ^  I  concentrated  hundreds  of  thousands  Development  Areas  ....  it  is  al.so  jviaro-in  of  nrcmiiim  roceints  over 

or  low  prices,  the  western  farmer  _  ' _  ,  of  workers  were  soon  unemployed,  a  story  of  the  march  back  to  full  ,iiabui  ”cments  was  88  2"in  iioo 

will  not  only  have  the  safeguards _ !  As  the  toll  of  closure  mounted,  un-  employment  and  full  prosperity  for  j  ‘  ‘  '  s  .z.iu.UUU. 

that  are  being  erected  through  a  :  employment  soared  to  enormous  ,  essential  areas.  No  longer  if  liuman  :  -More  Aiilo  .Arcidenta 

better  governmental  financial  and  ;  D  I  Ci  [C  TL  heights  and  these  districts  aptly  be-  planning  can  prevent  it,  will  great  With  a  big  increase  in  car  accl- 

taxation  set-up  but  he  will  not  DRIIK  Jldll  LOSnSSS  I  came  known  as  the  “Distressed  blocks  of  unemployment  haunt  large  '  dents,  auto  insurance  companies  did 
have  around  his  neck  the  burden  *  Areas.”  i  sections  of  industrial  Britain.  W'hat  not  do  so  well  comparatively.  While 

of  debt  which  bore  him  down  in  the - - -  '  1  were  in  the  inter-war  years  Britain’s  ;  their  net  premuims  earned  a'dvanced 

unhappy  thirties.”  B.4XK  OF  XO\’.4  SCOTIA  Years  of  attempts  at  possible  S^evest  economic  and  social  liabili-  from  $2,938,4.5;)  to  $3,836,488,  losses 

Mortgage  Costs  Cut  W.  C.  H.  Pattie  has  been  made  an  cures  passed,  but  the  Distressed  i  being  transformed  into  incurred  mcreased  from  $1,808,848 

While  theie  has  been  a  tendency  assistant  accountant  of  the  Bank  of  Areas  remained  distressed.  Then,  jn  assets.  to  $2,3<i,,)0l. 

over  the  years  of  westerners  to  Nova  Scotia  at  Windsor,  Ont.  the  1930's  the  Government  got  down  — '  m  ,  Ratio  of  losses  was  up  from  61.44 

resent  the  high  mortgage  rates  A.  J.  D.  Publow  has  been  given  to  the  task  of  starting  up  new  in-  nPI  1/  HRmiTiniin  62.47  per  cent,  and  now 

which  they  have  been  obliged  to  ^he  post  of  assistant  accountant  at  dustries  to  absorb  the  unemployed.!  UUAh  I  IUU  UA  1 1]  [I\|\  stands  at  the  highc.st  figure  in  his- 
pav,  it  ha's  become  more  and  more  Saskatoon.  Sask.  They  became  the  “Special  Areas”  i  I  Lnll  UrLIvnllUMU  . 

recognized  bv  the  borrowers  that  ,  -  then.  By  September.  1939,  though  h  ire  insurance  companies  showed 

the  co.st  of  'doing  business  on  the  ROYAL  B.4XK  OF  CANADA  much  useful  work  in  .setting  up  new  -  "Io  n, 

prairies  was  high.  Thus  one  large  J.  E.  Taylor,  accountant  of  the  industries  had  been  done,  the  cure  I  Continued  from  page  1) 

mortgage  company  here  formerly  Royal  Bank  of  Canada  at  Prince  hy  no  nieans  complete.  ,  “dissolving”  and  used  for  pro-  ’ 

employed  three  fiill  time  loan  in-  Albert,  Sask.,  has  been  given  the  ,,,  ,  before  the  end  of  cJucing  rayon  and  staple  fibre.  Total  preniium.s  earned  advanced 

soecto'rs  in  Manitoba  and  thev  ®i*nie  post  at  Regina.  World  War  II  plans  for  extending  amounted  to  a  high  percentage  of  from  $5,479,058  to  $6,137,3,58  while 

were  aided  bv  75  nart  time  -leents  Caron  has  been  made  ac-  fhe  work  of  the  Special  Areas  were  j^g  total  capacity.  Tliis  pulp  com-  losses  incurred  dropped  from  $2,685,- 

\r  fhe  ore^en  t  me  he  serxM>es  vountant  at  Place  D  Armes,  Mont-  in  hand.  In  1945,  after  extensions  n'ands  much  higher  prices  than  the  710  to  $2,211,11,5. 

f  ,vio  ,var-t  ao  infa  '  !ivo  nr,  ®nd  additions,  the  “Special  became  lower  grades  and  research  wor!c  To  do  the  record  business  written 

?  ^  iv,  ,  t  'T.  L.  Connell,  formerly  account-  fhe  “Development”  Areas.  Today  |  during  the  war  brought  new  uses,  la.st  year,  the  province  had  3769 

^ ant  at  Winchester.  Ont.,  goes  in  the  there  are  six  Development  Areas  — -go  that  there  is  a  world  demand  licensed  agents  and  sale."men,  an 
statf  of  three  has  been  cut  to  one.  gg,ug  capacity  to  Brockville,  Ont.  .North-Eastern  England,  West  Cum-  today  that  is  running  far  ahead  of  increase  of  660  over  1915  and  also 

Mortgage  payments  now  reach  the  j-j  pgriev  assistant  account-  '  herland.  South  Wales  and  Mon-  the  ability  of  mills  to  produce.  a  new  record  in  itself, 

loaning  office  through  the  mails  Vancouver,  is  to  be  account-  niouthshire,  the  Scottish  develop- 

with  a  minimum  of  administrative  ggt;  at  Courtenay'  B  C  I  oient  area.  South  Lancashire  and  ^  -  ...  .  -  -  -  . . .  . , . 


Bank  Staff  Changes 


B.4XK  OF  XO\.4  SCOTIA 


eight  leading  industries  showed  a 
falling  off  of  1.1.  per  cent  cent  from 


LDESTOCK  .4T  CALGARY 

Calgary.  —  Live  stock  receipts 


1945;  the  loss  from  1944  amounted  Calgary  Stock  Yards  for  the 

to  5.4  pr  cent,  while  as  compared  ggygu  months  to  July  are  reporte,! 
with  the  all-time  high  in  1943,  as  follows:  Cattle  99,765  head  (com- 

was  a  decline  of  5.9  per  cent.  The  pa,red  with  118,594  in  the  corre- 
level  of  activity  in  1946  neverthless  ^ponding  period  of  19461;  calves  3,- 
continued  substantially  higher  than  392  (5,2361;  hogs  71.446  (79.5611; 
in  pre-war  years,  there  being  an  gheep  .50.608  (.58,4981  and  horses  2,- 
increase  of  some  52  per  cent  over  559  (3,786). 

the  1939  index.  _ _ _ _ 

S3  Billion  On  Payrolls  ,  .  ■  j  *  •  1  j  » 

volved  in  industrial  disputes  in  the 

The  firms  participating  in  the  under  review, 

surveys  of  employment  and  payrolls  ‘ 

during  1946  reported  the  disburse-  "“1®  Construction  Gam 

ment  of  an  average  of  $57,409,624  Among  the  non-manufacturing  in- 
in  weekly  salaries  and  wages  in  dustries.  the  most  significant  in- 
the  eight  leading  industrial  divi-  crease  reported  over  1945  was  that 
sions.  This  would  indicate  an  annual  of  18.8  per  cent  in  construction:  in 
payroll  of  some  $2,985,300,000  dis-  building,  the  gain  amounted  to  43 
tri'buted  by  the  co-operating  estab-  P®*"  hogging,  mining,  com- 

lishments.  The  firms  furnishing  data  munications.  transportation,  trade, 
in  1945  had  paid  a  weekly  average  finance,  and  the  service  industries 
of  $57,178,954  to  their  staffs.  When  for  which  data  are  available  ( mainly 
adjustment  is  made  for  the  increase  hotels  and  restaurants  and  launder- 
in  the  number  of  reporting  firms  in  dry  -  cleaning  establish- 

the  year  under  review,  there  was  a  ments  I  showed  generally  heighten- 
decrease  of  0.1  per  cent  in  the  dis-  activity  as  compared  with  1945 
bursements.  Based  on  the  June  1,  '  ^od  immediately  preceding  years. 
1941,  payrolls  as  100  per  cent,  the  -  The  events  of  the  year  under  re¬ 
index  was  142.4  in  1946,  as  com-  view  had  an  adverse  effect  upon  the 
pared  with  142.6  in  1945.  The  high-  employment  of  women.  In  1945,  sta- 
est  annual  figure  in  the  record  of  tistics  on  se.x  distribution  were  col- 
about  6^2  vears  was  that  of  148.2  lected  semi-annually,  at  April  1  and 
in  1944.  '  October  1.  while  from  January. 

A  feature  of  the  situation  in  the  1946,  the  record  was  established  on 
first  complete  post-war  year  was  *  monthly  basis.  A  comparison  of 
the  marked  revival  of  activity  in  f^e  situation  at  October  1  in  the  two 
the  non-manufacturing  industries,  .'"ears  shows  at  that  date  in  1946 
which  taken  as  a  whole,  had  been  increase  of  about  8.7  per  cent  in 
adversely  affected  by  wartime  lab-  recorded  employment  for  men,  ac- 
our  and  material  shortages.  Thus  a  conipanied  by  a  decline  of  a  little 
composite  index  for  the  reporting  ri^ore  than  three  per  cent  among 
non-manufacturing  classes  shows  an  "'omen  workers  in  the  covered  in- 
increase  of  10.1  per  cent  in  1946  dustries.  The  general  index  at  Oc- 
over  1945,  while  that  in  the  manu-  !•  1946,  was  higher  by  5.6  per 

facturing  division  declined  in  the  ^'^nt  than  that  indicated  12  months 
same  comparison  by  8.5  per  cent.  earlier. 

Within  the  manufacturing  group,  A  brief  review  of  the  situation, 
there  was  a  small  fractional  decline  geographically,  shows  a  lower  level 
in  recorded  employment  in  the  pro-  of  industrial  employment  in  1946 
duction  of  non-durable  manufactur-  than  m  1945  in  Nova  Scotia.  New 
ed  goods,  together  with  a  loss  of  17  Brunswick,  C^uetaec ,  Ontario  and 
per  cent  in  plants  turning  out  dur-  British  Columbia,  the  los.ses  rang- 
able  manufactured  goods.  While  re-  ing  from  that  of  0.3  per  cent  in  On- 
conversion  to  peace-time  produc-  tario,  to  4.9  per  cent  in  British 
tion  in  the  latter  category  was  ob-  Columbia  and  6.3  per  cent  in  Nova 
viously  a  cause  of  greater  disloca-  Scotia.  In  Prince  Edward  Island 
tion  than  in  the  light  manufactured  and  the  three  Prairie  Provinces,  the 
goods  division,  it  is  also  noteworthy  trends  in  the  year  under  review 
that  labour-management  disagree-  were  upward.  In  the  latter  group 
ments  in  the  lumber  and  metal  in-  of  provinces,  industries  disputes 
dustries  accounted  for  ,53.5  per  cent  were  not  so  numerous  nor  so  serious 
of  the  all-industries'  total  of  working  as  in  those  first  mentioned,  Manu- 
riays  lost  throug'  disputes  during  facturing  operations  in  all  five  econ- 
1946;  striking  workers  in  these  two  omic  areas  diminished,  but  equally 
branches  of  the  heavy  manufactured  generally,  the  non-manufacturing 
goods  industries  made  up  over  41  industries  showed  improvement  over 
per  cent  of  all  persons  directly  in-  1945. 


,  will  not  only  have  the  safeguards 
that  are  being  erected  through  a 
better  governmental  financial  and 
taxation  set-up  but  he  will  not 
have  around  his  neck  the  burden 
of  debt  which  bore  him  down  in  the 
unhappy  thirties.” 

Mortgage  Costs  Cut 


PEAK  OPERATIONS 


(Continued  from  page  1) 
as  “dissolving”  and  used  for  pro- 


Ratio  of  losses  was  up  from  61.44 
per  cent  to  62.47  per  cent,  and  now 
stands  at  the  highc.st  figure  in  his¬ 
tory. 

Fire  insurance  companies  showed 
a  major  gain  with  the  loss  ratio 
dropping  from  49.01  per  cent  to 
36.06  per  cent. 


staff  of  three  has  been  cut  to  one.  capacity  to '  Brockville.  Ont.  North-Eastern  England,  West  Cum- 

Mortgage  payments  now  reach  the  ^  Perlev  assistant  account-  '  berland.  South  Wales  and  Mon- 

loaning  office  through  the  mails  gj^j  g^  Vancouver,  Vs  to  be  account-  mouthshire,  the  Scottish  develop- 
with  a  minimum  of  administrative  g^t;  at  Courtenay'  B  C  I  area.  South  Lancashire  and 

effort  on  the  part  of  the  com-  j  j  Fortune,  'formerly  a.ssistant  Wrexham  (in  Wales).  But  “De- ! 

panics.  accountant  at  Deloraine  and  Yonge,  velopment  Areas  mean  something  , 

Since  the  Farm  Improvement  Toronto,  has  been  prompted  to  ac-  ffio^e  than  places.  They  indicate 

Loan  Act  came  into  force  in  countant  at  Leaside  in  the  same  ®  well-thought-out  policy  and  a  pur- 

March  of  1945  the  record  of  re-  city.  pose. 

payment  of  the  government  guar-  C.  M.  Simpson,  formerly  of  Re-  T*’®  policy:  To  bring  back  pros- 
anteed  enterprise  has  been  no  less  gina,  has  been  transferred  to  Cli-  P®''Ry  full  employment  to  some 
spectacular.  Conceived  to  assist  max,  Sask.,  as  accountant.  Britain’s  most  vital  districts, 

farmers  in  the  purchase  of  machin-  L.  Larmon,  formerly  of  account-  "■h®re  much  of  the  nation  s  indus- 


a  new  record  in  itself. 


ery,  livestock  and  other  improve-  ant's  department,  Robson  St.,  Van- 
ments  it  was  found  that  more  than  ®ouver.  goes  to  Langley  Prairie, 


two-thirds  of  the  total  loans  of  accountant. 

$13,262,307  were  made  in  the 

prairie  provinces  since  the  act  came  Ealls,  is  tc 

into  effect.  Of  this  total  more  than  at  Winchester.  Ont 
13 U  million  dollars  of  loans,  39.06  ,  Anderson 

_  _ _  J- 1C1  ici  u  ,  accountant  at  Keno 

per  cent  or  $0, 181, 161,  has  been 

repaid.  - -  - 

It  is  notable  too.  that  up  to  De-  OTm  nnRflnAllirO 

cember  31,  1946,  not  a  single  claim  \  jrM  I  l||y|p/\|u|r\ 

has  been  made  under  the  govern-  U  I  LLL  UUlill  fililLU 

ment  guarantee  of  ten  per  cent  (Continued  from  page  1 1 

again.st  loss  by  any  of  the  banks  _ _ 

extending  the  loans. 

„  ,,  same  period,  so  it  v 

tarni  Home  Building  nrir-ea  have  la. 


ax,  Sask.,  as  accountant.  of  Britain’s  most  vital  districts. 

L.  Larmon,  formerly  of  account-  "'here  much  of  the  nation  s  indus- 
ifs  department,  Robson  St..  Van-  f"®!  greatness  was  born  and  bred, 
liver,  goes  to  Langley  Prairie,  The  purpose:  To  complete  the  task 
C.  as  accountant.  quickly  as  po.'sible;  to  overcome  1 


B.C.  as  accountant.  quicKiy  as  posMoi 

L.  H.  Jakes,  assistant  accountant,  post-war  difficulties. 
Smiths  Falls,  is  to  be  accountant  How  is  this  import 


Smiths  Falls,  is  to  be  accountant  Ho'v  is  this  important  task  being 
at  Winchester  Ont  tackled?  Mainly  by  encouraging! 

K.  M.  Ande’rson  has  been  made  manufacturers  to  set  up  new  indus- 
accountant  at  Kenora,  Ont.  f"®®  f®*'  f^'®®®  ®''®®®-  The  encour- 


accountant  at  Kenora,  Ont.  f"®®  f^'®®®  ®''®®®-  The  encour- 

I  agement  is  practical  and  covers  ' 
I  Government  building  of  factories, 
OTrri  nnilfln  A  KlirO  provision  of  finance  and  help  in 
ilrM  I il liVIr training  labour  to  do  new  kinds  of 
U I  LLL  UUITII  nlilLU  work.  An  extra  inducement  to  pro- 

(Continued  from  page  li  '"’de  work  in  these  areas  is  provided 

by  the  fact  that  it  is  much  easier  , 
.  ,  ,  .  to  get  new  factories  in  the  Devel-  I 

same  period,  so  it  will  be  seen  that  opment  Areas  than  elsewhere, 
steel  prices  have  lagged  a  long  way  1  :f.  jfi  j 

behind  the  general  price  increases  ,,  i  ! 

Whirh  havp  nrri.rrpH  Th..  =.i.  Homes  are  also  built  for  key 


THE  ONLY 
DIP-TYPE 

V/RITING  SET  & 
THAT  OFFERS  ^ 
A  CHOICE  OF  ^ 

33  ^ 

PRECISION-MAL-^ 
POINTS  FOR  EVERY 
WRITING  .*OB  .  . . 


upon  the  scene  is  the  Cen-  behind  the  general  price  increases  „  d,  k  -if  ^  t,  ' 

tral  Mortgage  and  Housing  Cor-  which  have  occurred.  The  price  ad-  Homes  are  alSo  built  for  key 

poration  which  is  now  busy  setting  vances  now  being  considered  will  workers  who  have  to  move  from, 

up  the  machinery  for  the  new  average  about  12  per  cent  which  will  d‘®f'’'®.'-®  fo  the  Development 

pha.se  of  its  activities  in  connection  make  the  average  price  level  of  ^  *  f’®'®  already 


piia.se  01  ii.s  activiLies  in  connection  maKe  Itie  average  price  level  of  ^ — ■' -  5^7  : - 1 

with  farm  home  building  under  the  Stelco  steel  products  only  about  32  1'*  ®y®>'®f’'®  sums  of 

National  Housing  act.  Under  the  per  cent  above  pre-war'  still  a  upwards.  .  i 

proposed  new  pattern  for  mortgage  much  more  moderate  increase  than  T^'f  ®°.o^P''®  ®o-‘uve  enterprise  i.s  . 

pavments  of  principle  and  interest  that  of  most  commodities  and  ar-  not  planning  in  terms  of  a  ban 

would  be  on  a  sliding  scale  based  tides.  The  management  of  the'  ^  as  needs 

on  income.  In  the  event  of  a  crop  Company  is  not  in  favour  of  prices  (.g^g  ‘  ^ike  so  many  of  Britain’s 

failure  o  fprn,....  ,.-^,,1,1  auv  histhcr  than  necessary  to  re-  «  ctaie  i^iKe  so  many  oi  tsruain  .s 


Sel  No  427— Daub'?  S8.60 


Sal  Na.  407— Single  S4.30 
The  Esterbrook  Dip-Less*  Pen 
writes  300  words  or  more 
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your  stationer  or  contact  us, 
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Limited,  100  Simcoe  St., 
Toronto  1,  Ont. 

•Rep.  T’.S  Pxt,  OT. 


failure  a  farmer  would  have  both  ®"y  higher  than  necessary  to  re-  .  .  .  .  ereat  deal  of 

principle  and  interest  payment.s  *t®  w'f  ^ersteel  Tfrtees  fl®xi*’ilitv  to  meet  future  and  chang- 

deferre(J  for  at  least  that  vear.  steel  prices  too  ^  needs 

Before  such  an  arrangement  can  ton  '"1*  decline  however,  the  present  pro- 

become  operative  however,  there  Lss  wil  snuffer  '  8^''®"”^®  ‘®  ®o'"P’®t®‘t  ®o'"®  ^•''lO.OOO 

will  be  some  legi.slation  which  will  gight,j‘gg,j  business  to 'bring  '  "y®®  ®®‘^ 


»  deferred  for  at  least 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  September  2ith, 
1947,  shows  a  reduction  of  $24,911,778  in  total  a.ssets  from  the  end  of 
the  previous  week  to  $1,882,587,702,  Investments  are  shown  lower  bj’ 
$28,774,579,  holdings  ot  .Sterling  and  V.S.  Funds  were  down  $1,300,000, 
while  other  assets  were  up  $5,181,012.  Deposits  decreased  during  week 
by  $25,524,478,  circulation  was  up  $175,096,  while  other  liabilities  were 
$437,604  higher. 

In  comparison  with  corresponding  week  of  la.st  year,  total  assets 
•  re  shown  $53,050,794  higher.  Investments  are  shown  up  $46,2.58,203, 
while  Sterling  and  U  S.  Funds  show  an  increase  of  $16.5,385. 

Circulation  reveals  an  increase  of  $29,254,534  during  the  j’ear  and 
deposits  are  shown  $2.5.907,507  higher,  including  $908,496  of  deposits 
In  other  currencies.  Comparative  figures  are  shown  herewith; 


fiohi  Hulliiii) 
Mivf'r  liiillion 


LM,  1947  S’ept.  17,1947  i.li'Hf:  in  uk.  i-lTge  in  yr. 
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Z18.979,;i8» 

(c)  Otiicr  .Securities  . 

■r 
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1,88.-,, 902.019 

—28,77  (,',79 
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f 
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09,191,029 
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.  *u  •  •  sighted  and  poor  business  to  bring 

have  to  be  adjusted  in  the  prairie  ^  reduction  in  consumption  of 

c-  1.  ♦  1  -steel  by  over-i  barging.  I  a.ssure 

The  situation  in  Saskatchewan  vou,  we  have  no  intention  of  follow- 
appears  to  be  considerable  of  a  bar-  ,ncr  anv  such  course, 
rier.  One  weekly  editor  in  that  "Recognizing  the  importance  of 
province,  ob.serving  that  the  act  was  as  low  pnce.s  as  pos.»ible.  the  com- 
not  apparently  being  put  into  ef-  pany  has  spent  very  heavily  during 
feet,  wrote  to  the  Central  Mortgage  the  last  several  j’ears  to  increase  iUs 
and  Housing  Corporation  and  was  |  output  and  improve  its  machinery 
told  that  residents  of  Saskatche-  :  and  equipment  to  reduce  costs.  These  ! 
wan  must  wait  until  “certain  ad-  expenditures  have  been  so  large  that 
justments  in  provincial  legislation  Company  recently  borrowed 

are  made."  He  was  also  advi.sed  *20,000,000  to  make  it  possible  to 
that  “the  facilities  of  the  act  can-  ®®'’LV  out  pre.sent  plans.  The.se  im- 
not  be  extended  to  anv  kind  of  Provements  and  extensions  will  pro-  | 
farm  until  more  general  debt  leg-  y“^®  '®®''®  J®*’®-  ®®‘^  c®®*^®  ®''® 

islation  problems  are  clarified.  ‘®'"'®''  hy  reason  of  improved  equip- 
“Applications  will  be  received  it  "’®®^  security.  The 

was  pointed  out  however,  from  t^'endous  sums  of  money  required 

Manitoba  and  Alberta  farmers  and  expansion  and  improve- 

.Manuona  ana  Ainerta  tarmers  and  ments  will  not  be  available  unless 

where  the  applicants  operate  farms  the  Company  earns  a  fair  and  rea- 
that  are  not  primarily  gram  grow-  sonable  profit.  "  | 

ing,  and  where  the  ordinary  pay-  ;  Reviewing  the  expansion  in  pro-  I 
ment  mortgage  is  satisfactory,  duction  costs  which  has  taken  place,  ■ 
•such  applications  may  be  approv-  the  Stelco  head  says  in  a  letter  to 
’  employees  of  company: 

“Since  1939  the  cost  of  everything 
FT.  tVILU.AM  W.ARKHDI'SE  i  the  company  requires  in  order  to  do 
P'ort  William.  -  The  Fairbanks-  business  ha.s  increased  greatly.  As  ■ 
Morse  Company  Ltd.  is  to  build  a  a  result,  it  is  now  costing  the  com-  \ 
$50,000  warehouse,  one-storey,  75  by  pany  over  $26,000,000  more  per  year  , 
100  feet,  at  Fort  William  to  .serve  than  it  would  have  cost  to  do  exact-  ! 
the  growing  trade  in  the  territory  ly  the  same  amount  of  busine.ss  in 
between  Dryden,  Hearst  and  White  1939  with  costs  a.s  they  were  at  that 
River  in  Ontario.  time.  Of  this  total,  practically  $9,-  ■ 

-  -  - . .  j  000,000  results  from  increased  wages 

The  area  of  land  suitable  for  agri-  and  salaries  -  -  in  other  words  those  , 
culture  in  British  Columbia  is  esti-  now  working  for  the  Company  are 
mated  at  about  4,700,000  acres,  of  receiving  $9,000,000  more  per  year 
which  only  about  1,000,000  acres  are  than  they  would  be  receiving  at  1939  , 
now  under  cultivation.  I  wage  rates  and  salaries.  This,  you  j 

—  --  -  -  —  'see,  accounts  for  about  one-third  of! 

Heads  Retail  Bodv  *^^®  *^®’^®'  increase.  1 

neaas  Reran  DOay  ^  “Increa.sed  cost  of  coal,  coke,  iron  ■ 

ore,  scrap  and  fuel  oil,  of  which  we  i 
use  hundreds  of  thousands  of  tons 
yearly,  account  for  another  third 
and  the  remaining  third  is  due  to 
the  higher  cost  of  zinc,  lead,  copper 
and  the  host  of  other  things  the  I 
Company  must  have  to  make  it 
possible  for  you  and  your  fellow- 
employees  to  produce  and  sell  our 
products. 

“Increasing  costs  can  be  offset  to 
some  extent  by  an  increasing  rate 
of  production.  This  is  what  enabled  I 
the  company  to  meet  cost  increases 
without  price  increases  in  the  early 
war  years.  Since  our  capacity  and 
rate  of  ingot  production  have  been 
stationary  since  the  middle  of  1943,  ! 
we  gained  all  the  advantage  pos¬ 
sible  in  thi.s  way  long  ago,  while  j 
nearly  one-third  of  the  total  increase 
of  $26,000,000  in  annual  cost  has 
.  taken  place  since  the  fir.st  of  this 
1  year.” 

'  In  the  seven  months  ended  July 
CHARLES  A.  GASCON,  elected  31  a  total  of  356,362,000  kilowatt 
president  of  the  Quebec  Retail  Mer-  hours  of  electricity  wa.s  generated 
chants’  Association  at  annual  meet-  ,  in  Alberta  compared  with  330,475,-  j 
ing  this  week,  succeeding  Leonce  000  kw.  h.  in  the  same  period  last  | 
Beaudry.  1  year. 


the  new  factories.  In  some  areas 


KPS|pc|i0$»$*  utUiiMf  uU  if 


AMERICA'S  FIRST  PEN  MAKER 


E 


’MSKGY  kx  utdUxXpvcf 

The  breath-taking  beauty  of  Alberlol 


The  breath-taking  beauty  of  Alberlo  hos  three  great  drainage 
Alberta's  Rocky  Mountains  has  bosins;  the  MocKenzic  to  the  Arctic, 


special  significance  for  Indus¬ 
try.  From  their  eternal  snows, 
Alberta  has  virtually  unlimited 
sources  of  electricity  from 
water  power.  Province-wide 
power  lines  already  provide  a- 
bundant,  cheap  electrical 
power.  The  potential  hydro¬ 
electric  power  resources  are 
comparable  with  any  area  in 


the  Saskatchewan  to  Hudson's  Bay, 
and  the  Milk  River  to  the  Missouri.  | 
These  systems  contgin  thirty-four 
practicable,  determined  power  sites. 
Four  huoe  been  utilized  to  provide 
an  annual  power  output  of  over 
90,000  horse  power.  Power  is 
supplied  bij  private  companies 
under  the  supervision  of  a  Board 
of  Utilities  Commissioners.  Rates 


the  world.  Add  cheap  elec-  for  oar/ous  Prooincml  oreus  loifl  he 
tricity  to  lavish  coal,  oil  and  sapphedon 

gas  supplies,  and  you  have  still  A.K 

another  great  advantage  for  for  .ndus  riu  expunsion  in  A  berta- 

building  your  new  plant  in  Al-  "'®  K’ 


building  you 
berta. 


WRITE  -  ■  -  THE  INDUSTRIAL 
DEVELOPMENT  BOARD 
Adminislration  Building 


GOVERNMENT  OF  THE 
PROVINCE  OF  ALBERTA 
Edmonlon.  Alberta.  Canada 


THE  FINANCIAL  TIMES,  OCTOBER  »,  '947  9 


B.A.  OIL  PROGRAM 
OF  EXPANSION  IS 
ON  RECORD  SCALE 


Western  Oil  News 


VI  lJ/\l  iKliVlVll  IV  j  Active  development  in  the  highly 

I  promising  Berry  Creek  area  of  the 
OjU  |jC^AD|\  C  a  a  I  r  I  Hanna  district,  will  be  stepped  up 
Vl"  IVlJ VvlVl/  VVialiLl  during  the  remainder  of  the  present 

I  drilling  season  as  a  result  of  a  deal  I 

— - -  i  between  British  American  Oil  and 

With  Demand  Still  Increasing,  I  Alliance  Oils,  by  which  the  former 


Refining  and  Marketing  company  takes  over  the  Alliance  re-  j 
Facilities  Being  Enlarged  !  Hanna  for  development,  j 

_  ”  I  It  was  learned  that  B.A.,  which 

HEAVV  EXPENDITURES  j  ^  'Le?t".‘h“a"  SZl- ' ' 

la  .  to  aharoholdet,  o,  I  IS„rrS'»aT/y''A',;.°!,cTS  ;  j 

British  American  Oil  Co.  Ltd.  ac-  on  which  the  company  spotted  its 
companying  current  dividend  fir.st  well  a  week  or  so  ago.  ' 

cheques  W.  K.  Whiteford,  president  Basis  of  the  deal  is  that  B.A.  will 
of  company  states  that  the  continu- 1  cost  of  drilling  from  fir.st  pro- 
-  J  .  ,  ,  ,  ,  .  ,  duction  at  each  well  drilled,  the  re¬ 
ed  increased  demand  for  petroleum  ^  raining  net  being  dividend  70  per 

products  continues  and  is  reflected  cent  to  B.A.  Oil  and  2.'5  per  cent  to  ; 

in  the  company’s  sales  and  earnings.  [  Alliance  Oil  and  associates.  i 

To  meet  customer  demand,  British  The  first  well,  which  was  to  be 
American  is  undertaking  the  largest  Renown  as  Alliance  Hanna  No.  4  but ' 

.  .  ..  ..  .  I  will  probably  now  be  changed,  is ; 

expansion  program  in  its  history.  |  „„  L  g^D.  1  of  section  .5I32-  ; 

Enlargement  of  refining  capacity  is  i4w4,  about  four  miles  northwest  of 
already  under  way.  Simultaneously,  |  the  Berry  Creek  well, 
statement  points  out,  company  must 

increase  in  a  like  proportion,  all  of  Latest  report  on  Imperial  s  Battle 

Lake  well  showed  depth  at  6171, 

the  integrated  manufacturing  and 
marketing  facilities.  Accomplish-  j 

ment  of  this  program,  is  essential  Imperial-Legal  No.  1  w'as  reported  • 
to  the  growth  and  future  strength  making  hole  at  30.51  ft. 
of  B.-A.  Its  fulfilment  will  require  1  qi  ijv  ^  , 

large  capital  expenditures.  |  Woodbend  No.  1  of  Imperial  is  ; 

To  finance  such  an  extensive  pro-  preparing  site  and  roads,  but  was  . 
gram  entirely  on  borrowed  capital  delayed  by  bad  road  conditions.  1 
being  considered  unwise,  increased '  *  i 

earnings  during  this  period  of  high  |  Muskeg  well,  joint  project,  was  at  . 
sales  volume  must  go  back  into  the  6,770  ft.  at  the  week-end.  1 

business.  Reinvestment  of  these  >(■  >(■ 

earnings  during  the  next  several  Imperial’s  Paddle  River  No.  1  j 
years  will  benefit  shareholders  by:  was  coring  and  drilling  at  6,779  ft.  ] 
Increasing  the  net  worth  of  com-  *  ¥  if  , 

pany,  which  increases  the  stock-  Roads  are  being  completed  at  the  j 

holder’s  equity:  Ensuring  the  com-  Socony  Vacuum  well  west  of  Nanton  . 
pany’s  future  earning  capacity;  in-  and  rig  is  moving  in  for  drilling  as  ^ 
creasing  production  of  commodities  soon  as  preparations  are  completed, 
vital  to  industry:  creating  employ-  ¥  if  ¥  i 

ment  and  using  Canadian  materials  There  was  a  report  from  Lloyd- 
and  services,  thus  enlarging  the  minster  that  Community  Service  No. 
home  market:  maintaining  free,  36  of  Loveseth  had  started  drilling  1 
competitive  enterprise  by  volunta-  by  Commonwealth  Drilling  Co.  ; 
rily  accepting  a  share  of  responsibi-  ¥  if  if  ; 

lity  for  the  industrial  future  of  Stuck  drill  pipe  figures  in  several  | 

Canada.  of  the  reports  and  among  delayed 

Soundness  of  this  policy  has  been  wells  is  the  Wabamun  test  of  Anglo-  j 
proven  in  the  building  of  the  U.S.  Home-C.  &  E.  which  is  attempting  t 
subsidiary,  the  president  points  out.  to  loosen  at  4512  ft. 

During  the  war,  the  British-Ameri-  * 

can  Oil  Producing  Co.,  reinvested  its  Adding  another  to  his  .series  of 
earnings  in  order  to  build  its  pro-  oil  field  maps  published  in  Vancou-  j 
duction  and  reserves.  This  program  John  Wylie  has  produced  a  new  , 
is  now  paying  off  not  only  in  the  snd  improved  version  of  the  Leduc  ; 
form  of  increased  production,  which  field  and  surrounding  district,  which  I 
enables  refineries  to  run  at  capacity  •  measures  19  inches  by  62  inches  and 
levels,  but  in  providing  greater  re-  takes  in  the  greater  part  of  the  ac-  , 
serves  of  crude  oil  for  the  future  li'’®  field  and  adjacent  acreage.  ,  j 
than  at  any  time  in  the  company's  '  This  has  be€;n  done  by  canting  the 
history.  townships  so  that  the  map  includes 

_ _  .  -  !  townships  45  to  52  and  ranges  21  i 

Winora  Gefs  Values  I  J"  Se  mTie.' 

In  Two  Drill  Holes  !  The  map  is  reported  up  to  date,  I 

_  although  it  will  require  constant  re- 

Toronto:  Encountering  of  values  >  vising  as  activity  is  great  in  all 
In  two  drill  holes  at  Winora  Gold  |  P^^rts  of  the  area  covered. 

Mines,  near  the  common  boundary  ^  ^ 

with  Lingman  Lake  Gold  Mines,  has  i  uiaking  a  survey  of  pos- 

added  interest  to  the  exploration  !  s'bilities  in  Alberta  which  extend- 
program.  Hole  S-34,  put  down  about  I"'® 

25  feet  east  of  the  line,  intersected  America  Oil 

3.4  feet  a.ssaying  $22.40;  and  No.  Oklahoma  has  return- 

S-37,  150  feet  to  the  ea.st,  returned  !  j 

$10..50  over  3.1  feet.  Two  more  shal-  1  ^  fadings  to  the^companj. 


HEDLEY  MASCOT  TO 
OPEN  UP  NEW  MINE 

Plan  Development  of  New  Ore 
For  Mill  at  “Nick  of  Time” 

Property  ^ 

Having  proven  approximately  600 
feet  of  depth  on  the  ’’Nick  of  Time”  ^ 
orebody  by  diamond  drill,  announce-  ' 
ment  is  made  by  officials  of  Hedley  ; 
Mascot  Gold  Mines  Ltd.  that  deci-  i 
sion  has  been  reached  to  proceed  at 
once  with  the  opening  up  of  this  de¬ 
posit  as  an  immediate  source  of  ore 
for  the  mill.  In  so  doing  the  com¬ 
pany  will  be  learning  the  extent  of 
this  particular  orebody  and  at  the 
same  time  providing  new  levels  from 
which  additional  occurrences  cut  by 
the  drill  may  be  investigated.  I 

V.  J.  Creeden,  general  manager,  ; 
says  that  the  ‘‘Nick  of  Time”  ore 
will  be  opened  up  by  driving  simul¬ 
taneously  a  raise  and  a  winze  from 
the  3.700-foot  level,  the  exploration 
tunnel  which  first  encountered  it. 
Subsequent  diamond  drilling  has 
shown  that  this  ore,  higher  in  grade 
than  the  ore  from  the  ’’fraction” 
which  has  been  the  chief  .source  of 
mill  feed  to  date,  extends  up  the 
dip  of  the  beds  above  the  3.700-foot 
level  200  feet  to  the  boundary  of  the 
claim,  and  down  the  dip  for  400  feet 
below  the  3,700-foot  level.  The  drill¬ 
ing  also  showed  presence  of  two 
strata  of  ore  below  and  one  above 
the  main  orebody. 

The  ore  from  development  work¬ 
ings  and  later  from  stopes  as  new 
levels  are  opened  will  be  conveyed 
to  the  mill  by  way  of  the  3,700-fnot 
level  and  the  existing  tramline.  First 
"Nick  of  Time”  ore  is  expected  to 
reach  the  mill  within  four  to  five 
months.  There  is  some  broken  ore 
stored  in  present  workings.  1 


Options  and  Underwritings 


Toronto:  Announcement  is  made 
by  E.  H.  Anundson,  registrar  for  the 
Ontario  Securities  (Vimmi.ssion  of 
the  following  option  and  underwrit¬ 
ing  agreements: — 

Camabie  Mines  I,  i  iii  i  I  e  il.  By 
Agreement  dated  July  4th,  t917. 
Potential  Resources  Limited  agreed 
to  purchase  172,850  shares  for  $17,- 
285.00  payable  by  October  1st,  1917, 
and  received  an  option  on  a  further 
1,200,000  shares,  being  200.000  at 
15c:  and  100,000  each  at  20c,  25c, 
30c,  40c,  .50c,  60c,  70c,  80c,  90c  and 
$1.00,  $5,000.00  payable  by  February 
1st,  1948,  and  a  minimum  of 
$5,000.00  monthly  thereafter.  Ac¬ 
cepted  as  amended  filing  September 
8th,  1947. 

I-ake  Superior  Mining  Corporation 
Limited.  Particulars  of  sale  to  the 
public  through  any  registered  broker 
in  Ontario  on  the  basis  that  75',; 
of  the  proceeds  of  such  sale  will  go 
into  the  treasury  of  the  Company, 
accepted  for  filing  August  29th, 
1917  and  Security  Issuer’s  registra¬ 
tion  granted  September  13th,  1947 
permitting  only  John  K.  Brewer, 
President,  James  H.  I'.  Kenny,  Vice- 
President,  and  William  M.  C.  Thoms, 
Manager,  to  sell  Company’s  shares. 
Company  incorporated.  April,  1917 
(Out.)  Authorized  capital,  3,000.000 
at  $1.00  par.  Issued,  988.007.  Es¬ 
crowed,  889.200. 

Ogdensbiirg  Yellovi  knife  Mines  , 
Limited.  Particulars  of  sale  to  the  ' 
public  through  any  registered  brok-  | 
er  in  Ontario  on  the  basis  that  75' ;■  ’ 
of  the  proceeds  of  such  sale  will  go 
into  the  treasury  of  the  Company,  : 
accepted  for  filing  September  12th, 
1917,  and  Security  Issuer's  registra¬ 
tion  granted  September  13th,  1917, 
permitting  only  John  T.  Horan,  Pre¬ 
sident.  Edward  H.  8'ingard,  Man¬ 
ager,  and  Arthur  Flynn,  Secretary- 
Treasurer,  to  sell  Company's  shares. 
Company  incorporated,  April,  1947, 


(Ont.).  Authorized  capital,  3,000,000 
n.p.v.  Is.^ued,  890,001.  Escrowed. 
890,000. 

.Slogan  -  Rambler  Mines  (1947) 
I.imited.  By  Agreement  dated  June 
26th,  1947,  MacMillan  Securities 

Limited  agreed  to  purchase  200,000 
shares  at  10c  payable  forthwith  on 
execution  of  Agreement  and  receiv¬ 
ed  an  option  on  a  further  800,000 
shares  being,  100,000  at  10c  payable 
by  September  15th,  1917;  200,000  at 
12 '2,  payable  by  December  15th, 
1917;  1.50,000  each  at  15c  and  20c, 
payable  by  June  15th,  1948  and  Sep¬ 
tember  15th,  1948  respectively:  10(),- 
000  each  at  35c  and  50c,  payable  by 
March  1.5th,  1949  and  July  15th, 
1949  respectively.  Company  incor¬ 
porated.  December,  1945  (Ont.).  Au¬ 
thorized  capital,  3,500,000  at  $1.00 
par.  Issued,  1,200,005.  Escrowed 
900.000.  Accepted  for  filing  Septem¬ 
ber  11th,  1947. 

Vinray  DIalartic  Mines  Limited. 

By  Agreement  dated  June  25th, 
1947,  Vincent  Mining  Corporation 
Limited  agreed  to  purcha.se  200,000 
shares  at  10c  payable  on  the  date 
upon  acceptance  of  the  shares  of 
the  Company  for  listing  by  the 
Montreal  Curb  Exchange  and  re¬ 
ceived  an  option  on  a  further  625,- 
995  shares,  being  100,000  each  at 
1.5c,  20c,  30c,  40c  and  .50c:  and  125,- 
995  at  75c  payable  $15,000.00  month¬ 
ly  commencing  2  months  after  said 
listing  date.  Accepted  as  amended 
filing,  September  8th,  1917. 

Releases  From  Escrow 

Deealla  Oils  Limited.  Release  o*f 
.500,000  shares  pro  rata  to  all  persons 
entitled  thereto.  Effective  date  of 
release,  October  3rd,  1947.  750,000 
.shares  remain  in  escrow. 

Golar  Mines  I.imited.  Release  of 
212,500  shares,  being  25',;  of  the 
presently  escrowed  stock,  pro  rata 
to  all  persons  entitled  thereto.  Ef¬ 
fective  date  of  release,  October  3rd, 


ELDONA  EXTENDS 
LOWER  WORKINGS 


Aim  at  Establishing  Additional 
Drilling!;  Stations  at  500 
Foot  Level 

Eldona  Gold  Mines  Limited  is  ex¬ 
tending  its  underground  workings 
on  the  500  ft.  level  for  the  purpose 
of  establishing  additional  diamond 
drill  stations  from  which  the  high 
grade  ore  zones,  so  far  iniiicated  by 
limited  drilling  below  the  level,  can 
be  more  closely  defined  by  vertical 
pattern  drilling  at  closely  spaced 
regular  intervals,  and  the  scope  of 
exploration  broadened  to  cover  a 
greater  area  of  the  ore  bearing 
structures.  Indications  are  that  these 
structures  will  extend  for  a  consid¬ 
erable  distance  beyond  the  limits  of 
the  area  which  can  be  advantageous¬ 
ly  explored  from  present  workings, 
and  to  depth  well  below  that  so  far 
probed. 

A  cross-cut  is  being  driven  south 
100  ft  from  the  502  East  Drift  start¬ 
ing  100  ft,  N.  E.  of  the  shaft  at  the 
location  of  vertical  diamond  drill 
hole  U-46.  The  drift  will  be  extend¬ 
ed  due  east  with  two  additional 
yross-ciits  south,  at  100  foot  inter¬ 
vals,  for  lengths  of  200  ft.  Vertical 
holes  will  be  put  down  from  these 
drives  at  50  ft.  intervals  to  be  fol¬ 
lowed  by  closer  spacing  depending 

1947.  637,500  shares  remain  in 

escrow. 

I.ynalila  Gold  Mines  Limited.  Re¬ 
lease  of  50,000  shares  pro  rata  to 
all  persons  entitled  thereto.  Effec¬ 
tive  date  of  release,  October  3rd, 
1947  830,000  shares  remain  in  es¬ 
crow. 

New  Marlon  Gold  Mines  Limited. 

Release  of  109,000  shares  pro  rata 
to  all  persons  entitled  thereto.  Effec¬ 
tive  date  of  release  .September  27th, 
1917.  109,000  shares  remain  in  es¬ 

crow. 


,  upon  results.  Further  cross-cutting, 
drifting  and  drilling  is  proposed  as 
information  accumulates. 

A.  P.  Earle,  president  of  the  com¬ 
pany,  announces  that  in  future  re¬ 
sults  from  diamond  drilling  will  be 
published  at  regular  intervals  fol¬ 
lowing  completion  of  a  series  of 
holes  rather  than  the  former  .‘•pora- 
dic  publication  of  results  from  in¬ 
dividual  holes  or  sections  of  same. 
This  follows  the  effects  of  the  un¬ 
usual  significance  attached  by  spec¬ 
ulative  traders  to  individual  holes, 
which  may  have  little  bearing  on  the 
broad  ."cale  development  program¬ 
me,  and  the  constant  requests,  di¬ 
rected  to  all  employees,  for  informa¬ 
tion  in  advance  of  official  releases. 
L.  Chamberlin,  of  Chamberlin  Man¬ 
agement  Corporation  Limited,  in 
charge  of  operations  fully  endorses 
the  changed  policy. 

The  directors  and  technical  staff 
of  the  Management  Corporation  feel 
that  the  results  obtained  in  the 
brief  period  of  exploration  below  the 
500  ft.  level  have  indicated  struc¬ 
ture,  formation  and  ore  deposition 
of  a  definitely  favorable  character 
and  that  nothing  should  be  allowed 
to  impede  the  continuation  of  a  con¬ 
structive  programme  with  the  ob¬ 
jective  of  outlining  and  expanding 
the  sizeable  ore  zones  so  far  indi¬ 
cated. 

Iron  Ore  Shipments 

On  Lakes  Expanded 

Cleveland. — Lake  Superior  iron 
ore  shipments  from  Canadian  and 
United  States  ports  totalled  2,306.- 
162  gross  tons  last  week  compared 
with  1,997,380  during  the  corres- 
IKinding  week  of  1946,  the  Lake 
Superior  Iron  Ore  Association  re¬ 
ports. 

Cargoes  from  Canadian  ports  in¬ 
creased  from  35,707  for  the  1946 
period  to  56,471  last  week. 

The  Great  Lakes  ore  fleet  has 
carried  a  total  of  61,039,548  tons  of 
Lake  Superior  iron  ore  from  Cana¬ 
dian  and  I'nited  States  ports  in  the 
1917  shipping  season.  The  1916 
cargo  total  for  the  corresponding 
period  was  42,560.201. 


Winora  Gefs  Values 

In  Two  Drill  Holes 


low  holes  are  to  be  drdled  in  the  ,  ^heW  deep  te.st  at  Jumping  Pound 
in^rvening  distance  The  -struc-  reported  drilling  at  13  945  ft.,' 

^  about  1700  feet  in  the  Devonian. 

cw  No.  34  but  no  values  were  ob-  ^  ¥ 

tamed.  I  Superior  Oils’  report  for  the  week 

The  new  drilling  is  further  north  ended  September  27th,  showed  fur- 
than  the  Lingman  zone  had  been  '  ther  interrupted  activity,  due  to 
projected  on  its  assumed  extension,  bad  weather.  | 

Previous  drilling,  consisting  of  over  1  The  company’s  eight  Llovdmin-  ' 
12,000  feet  last  year  and  5,000  feet  ster  wells  gave  a  total  of  4.’i2  bar-’ 
this  season,  had  failed  to  secure  rels  per  day  despite  a  variety  of 
noteworthy  values,  but  as  M.  G.  j  weather  troubles,  this  being  an 
Smerchanski,  consultant,  noted  in  average  of  54  barrels  a  day.  I 

the  annual  report,  the  property  has  xhe  company's  report  on  Superior  ‘ 
not  been  fully  explored.  .  (General  No.  1  says  that  this  was  the  ^ 

-  j  eleventh  well  sponsored  in  part  by  | 

^Vork  Suspended  By  l  ^^e  company  in  the  Lloydminster  ! 

n  ^  I  1  '  Lone  Rock  area  and  the  first  failure 

Pacific  Easf  n  Gold  of  the  series. 

L  , ,  ,  The  well  was  spudded  September 

y*  a  I  6,  drilled  to  1,799  feet  and  cored 

pended  development  operations  at  1  from  there  to  a  final  depth  of  1.- 
its  Bndp  River  property  and  gs2  ft.  Sparky  sand  was  consiedr- 
equiprnen  is  now  being  removed,  ably  lower  than  anticipated  and  ap- 
u  officia  s  state  they  intend  to  peared  to  be  thin  and  poorly  con- 
property  in  good  solidated.  Coring  was  continued  to  1 
"  1  f  program  carried  out  ^  point  that,  in  the  opinion  of  the 

over  I  oost  ap- j  (,f  fy,g  known  producing  horizons  1 

proximately  $500,000  and  gave  in-  ,  directly  below  the  Sparky  sand, 
dications  of  possibilities  at  peat- ;  i^red  any 

er  depth,  but  did  not  warrant  pro- j  Abandonment  of  the  wel  has  been! 
ceeding  under  present  conditions.  I  completed. 

riiif ''inin'^a^n^nthet^V-nfroon  '  Latest  report  on  Imperial’s  Battle 

run  into  another  $o00,000,  officials  ,  L^ke  well  showed  a  depth  of  6,171  ' 
plan  to  await  more  fporable  con-  fggf  goring  and  drilling.  , 

ditions  of  labor  supply  and  costs.  1  «  «  | 

Noranda  Mines  and  Quebec  Gold:  AntPi^no 


The  Alliance  wells  at  Antelope 


coZ-knleT"h^r^d'"^urr'^t'"r"  b”'"  '  Hills  ar^botrstm  awaiung^rrUv"^^^  I 
InSrin  PacifL^^^^^^^^^^^^  ^  '  Held.'*’''"®  I 

Steep  Rock  May  Pass  I  At  the  Camrose  well  Anglo-  j 

If.  CliinninM  i  Home-C  &  E  were  reported  drilling 

Its  Shipping  Target  i  at  4,094  feet  after  coring.  ! 

Officials  of  Steep  Rock.s  Iron  1  McLeod  well  a*  Del*Bonita  was  j 
Mines  state  that  they  expet  1947  i  Mill  repairing  at  the  last  report  but 

,  the  report  to  head  office  was  delav- 
the  property  would  reach  one  million  g^  dul  to  bad  weather, 
tons  bv  October  10.  Up  to  the  pres-  ■  *  *  * 

ent  919,700  tons  have  been  shipped  I  B.A.-Omnftrans  well  at  Hand 

ASROO  I  T  Hills  showed  a  depth  of  2,160  at 

45,600  tons  are  scheduled  for  clear-  jagf  reoort 

ance  within  a  week.  >  ^  41  I 

“We  have  contracted  for  1.200.000  j  Atlantic  Oils  which  first  located 
tons  and  should  make  it  with  time  on  the  northeast  corner  of  its  quar¬ 
to  spare,”  a  spokesman  said.  ”We  ter  section  in  23-50-26w4  now  con- 
have  not  had  to  use  steam  to  elim-  ,  siders  that  position  unfavorable 
Inate  frost  so  far  this  fall.”  |  through  the  results  at  Leduc  f'on- 

^  solidated  No.  2  and  has  switched  to 

Shaff  Sinking  Soon  l.s.d.  i3  on  the  nw. 

Salmita  Northwest  snow  was  reported  on  the  Gulf 

-  wells  at  Fincher  Creek.  Latest  depth 

Toronto:  —  The  additional  dia-  *  reported  was  9  .508  ft.  At  Stonv 
mond  drilling  recently  scheduled  for  Plain  depth  was  3,675  ft.  Near  Stet- 
the  shaft  area  on  Salmita  Northwest  .  tier  Gulf,  Geralrd  was  standing  bv 
Mines’  property  has  been  completed,  waiting  for  equipment, 
officials  report.  A  new  ore  zone  was  1  *  *  ^ 

Indicated  during  a  final  geomagnetic  i  Drilling  on  Police  Coupe  water 
survey  in  the  immediate  vicinity  of  .  well  which  gave  a  surprise  flow  of 
the  shaft  site  recently  and  the  drill-  from  15  to  20  barrels  of  oil  and  a 
Ing  was  carried  out  to. gain  a  more  ^  flow  of  natural  gas  at  800  ft.  is  to 
complete  knowledge  of  underground  be  continued  and  will  be  carried  to 
conditions.  Cores  are  being  flown  the  original  objective  of  around  1,- 
to  Yellowknife  for  assay.  000  ft.  'The  ga.s  and  oil  will  be  cased 

The  balance  of  .'haft  -  sinking  !  off  before  making  new  hole  from  j 
equipment,  for  which  the  crew  has  |  the  800  ft.  contact. 

been  waiting,  is  expected  momen-  -  - 

tarily  at  the  property.  APEX  CONS,  MERGER 

The  drilling  equipment  and  crew  Apex  Consolidated  Resources  has 
have  been  transferred  to  the  South-  given  notice  that  the  merger  of  four 
east  Showing  were  a  number  of  former  companies  is  effected 
holes  will  be  put  down  in  mineraliz-  through  exchange  of  stock,  by  for- 
ed  structure.  Mike  Mitto,  president ;  warding  certificates  to  Guaranty 
of  the  company,  recently  staked  Trust  Co.,  Toronto.  The  exchange 
three  additional  claims  to  protect  the  ‘  into  Apex  is  as  follows;  'Verniilata 
strike  of  the  formation  in  the  South-  Oils  (two  for  one):  Grand  Prairie 
east.  However,  the  first  shaft  will  Petroleums  (four  for  one);  Apex 
be  sunk  on  the  North  Showing,  be- ,  Oils  and  Mines  (two  and  a  half  for 
tween  the  “B”  and  ”T”  veins.  ‘one);  Frankview  Oils  (10  for  one.) 
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ElECTMCAL  WOBKEB 
THE  NICKEL  WORKER 

depend  on  each  other 
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The  Nickel  refinery  at  Port  Colborne  is  the 
second  largest  consumer  of  electric  power  in  all 
Canada.  Large  blocks  of  power  for  Nickel  mining 
and  smelting  in  the  Sudbury  area  are  obtained  from 
six  different  generating  plants  in  Northern  Ontario. 
Electrical  supplies  to  the  value  of  more  than  half 
a  million  dollars  yearly  are  purchased  by  the 
Canadian  Nickel  industry. 

And  all  through  the  electrical  industry.  Nickel  and 
its  alloys  bring  greater  efficiency.  In  huge  valves 
in  hydro-electrical  plants  Nickel  increases  rcsis-  / 
Unce  to  wear;  in  polcTine  hardware  it  gives  J|> 


strength;  in  heating  elements  Nickel  is  strong  at  high 
temperatures;  in  precision  instruments  Nickel  pro¬ 
vides  special  magnetic  or  non-magnetic  properties. 

So  the  Canadian  Nickel  worker  produces  the  nickel 
needed  by  the  electrical  industry;  the  electrical 
worker  generates  the  power  and  builds 
the  electrical  equipment  required  by  the 
Nickel  industry.  Each  and  every  industry 
in  this  country  creates  employment  in 
other  industries.  No  matter  how  ue  earn  S' 

,  a  living,  we  are  all  one  jamily,  defend-  *  “  ‘ 

[R  ing  on  each  other. 


J'he  */ 

\'utr!''a  hH-piigt 
■iok  fuUv  illuh 
’  a'///  hf  frttt 


Canadian  Nickel 
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INTERNATIONAL!  NICKEL 


About  3  miVton  pounds 
of  Canadian  f^ickel  are  used 
each  yetir  tn  the  manufacture  of 
bdaUnfi  eiemtnte  for  eUctrie  ran^ea^ 
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BOLLINGER  NET  l~  MIIITVC  M 


MINING  MARKET  RECORD  PROFITS  DROP 

Transactions  on  TORONTO  STOCK  EXCHANGE  _ ^  FOR  CENTRAL  PAT. 


News. Briefs  of  the  Mining  Fields 


13.1  Cents  a  Share  from 
18.3  Cents 


half  of  this  year  shows  net  earnings 


sponding  period  of  last  year. 

Report  reveals  a  reduction  in  the 
value  ot  gold  and  silver  production 
for  the  first  six  months  of  1947,  at 


while  tax  provision  was  down  sharp- 
ly  at  $72,000  compared  with  $377,-  iioiijn 
000,  operating  expenses  were  higher,  liiimtiil 
Net  profits,  after  adding  other  in- 


ton  averaging  $$.04.  For  the  corre- 


covery  per  ton  averaging  $8.90 
Operating  expenditures  generally 
were  higher,  with  mining  charges 
$2,915,529  against  $2,658,619  last 
year:  milling  charges  were  $499,1,56 


men’s  compensation  was  down  at 
$75,596  and  silicosis  assessment  vvas 
slightly  higher  at  $29,656. 

Interest  on  investments,  dividends 
and  other  income  improved  at  $166,- 
008  against  $127,511.  There  was  a 
drop  in  provision  for  depreciation 


compared  with  $168,306. 

PROFIT  .\.vr>  I.OSS  ACCOI  NT 
—6  months  ended  June  30 — 
I:'l7  lOi 

Oiiipiit  v.iUit-  ...  .r» '‘.K 

exp.  .  4ju.s:jio 

Taxes  .  ;{7 


Oper. 

Other  Inc'Miie 


To  Start  Reconnaissance 
Work,  Quebec  Labrador 

Preliminary  reconnaissance  of  the 
1.000  square  mile  co.nces.sion  of  Que¬ 
bec  Labrador  Development  Co.  Ltd. 
in  New  Quebec  is  to  start  immedi¬ 
ately. 

The  survey  has  as  its  objective 
the  determination  of  the  proper  lo¬ 
cation  for  bases  of  operations,  routes 
and  methods  of  supply,  geological 
data,  etc.,  for  the  exploration  pro¬ 
gram  projected  for  the  1948  season. 

Carl  Erickson  &  Associates,  con¬ 
sulting  mining  engineers,  have  been 
engatged  to  conduct  the  preliminary 
examination  and  the  parly  is  sched¬ 
uled  to  leave  Amos  for  the  property 
on  September  27. 

The  concession  is  located  on  the 
same  geological  structure  as  conces¬ 
sions  of  Fort  Chimo  (Ventures  Ltd.), 
Norancon  Exploration,  Hollinger 
North  Shore  and  Labrador  Mining 
and  Exploration,  which  lie  to  the 
south. 

Aubelle  Mines  has  a  substantial 
interest  and  management  control  of 
Quebec  Labrador.  Harry  VV.  Dar¬ 
ling,  consulting  engineer  for  the  fin¬ 
ancing  interest,  will  direct  opera¬ 
tions. 

Ogama  Plans  Purchase 

Of  Gunnar  Gold  Mill 

Toronto.  —  Preparing  for  produc¬ 
tion  early  next  summer,  Ogama 
Rockland  Gold  Mines  is  reported  to 
have  decided  to  purcha.se  the  150-ton 
milling  plant  from  Gunnar  Gold 
Mines,  the  parent  company.  The 
plant  will  likely  be  transported  dur¬ 
ing  the  winter  months. 

Ogama  has  completed  its  shaft  to 
deptn  of  775  feet,  and  three  new  level 
stations  have  been  cut  at  depths  of 
500,  625  and  750  feet.  Crosscut  on 
the  500  level  has  reached  the  vein, 
the  625  crosscut  has  just  started,  i 
and  the  750  crosscut  will  start 
shortly. 

Indicated  tonnage  has  been  esti¬ 
mated  at  57,000  tons  of  ore  grading 
$15  per  ton.  The  management  is  oi  | 
the  opinion  that,  if  sufficient  labor  ' 
IS  available,  the  initial  milling  rate 
can  be  around  the  capacity  of  the  j 
mill. 

Senator  Rouyn  Plans 

Mill  Capacity  Boost* 

Ottawa.  —  Four  flat  diamond  drill 
holes  put  out  by  Senator  Rouyn, 
Limited,  from  the  new  2,025  -  foot 
level  station  have  encountered  good 
ore  values  over  considerable  widths. 
The  holes  cover  a  length  of  100  feet 
and  gave  returns  as  follows;  $5.28 
across  47.5  ft.,  $7.27  across  42.5  ft., 
$7  across  15  ft  and  $12.04  across 
22.5  ft. 

First  indications  of  the  new  ore 
were  obtained  while  preparing  the 
station  at  the  2.025-foot  level.  Min-  j 
eralized  porphyry  was  encountered, 
and  samples  taken  gave  values  up  to 
.47  oz.  per  ton. 

The  company,  in  anticipation  of 
the  ore  which  is  likely  to  be  opened 
below’  the  present  bottom  level  at 
1.875  ft.,  has  ordered  equipment  to 
to  double  pre.senl  mill  capacity  from 
300  to  600  tons  daily  and  this  addi¬ 
tional  capacity  is  expected  to  be  in 
operation  by  the  middle  of  next  year. 

New  Shaft  Planned 

By  Delta  Red  Lake 

Toronto— Sinking  of  a  three- 
compartment  shaft  by  Delta  Red 
Lake  Mines  Ltd.  is  expected  to  get 
under  w’ay  w'ithin  the  next  two 
W'eeks,  J.  M.  Brewis,  managing  di¬ 
rector,  told  shareholders  at  the  an¬ 
nual  meeting  here. 

The  underground  exploration  is  so 
directed  that  shortly  after  comple¬ 
tion  of  the  shaft  six  of  the  seven 
indicated  orebodies  should  be  inter¬ 
sected.  * 

Balance  sheet  at  August  31,  1947, 
shows  cash  at  $,57,.536;  imprest 
funds,  $2,250;  receivable,  $1,065; 
Dominion  of  Canada  bonds,  $25,000; 
other  investments,  $25,400;  and  in¬ 
ventory  $1,511.  Current  liabilities 
total  $6,570.  I 
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1  VIl  vul^  lll/llJ  1  ril«l  IIEVA  GETS  PAYMEXT  RANGER  RED  LAKE  IlIVlllJlJ  I  IK  I  IflUIl  I 

_  I  Heva  Gold  Mines,  Ltd.,  has  noti-  Ranger  Red  Lake  Mines,  Limited,  |  _ _ 

NetforFIrstllalf  Do«-n  ^  In  M^hewam^  Given  More  Time  to 

ly  and  Dividend  on  Stock  '  j  up  a  further  50,000  shares  for  $10.- 1 »  diamond  drill  is  expected  to  move  Compensate  for  Expropria- 
to  Be  Omitted  '000  completing’  the  firm  commit- I  j£>  to  the  property  to  make  t3st.s.  tion  of  Petsamo  Mines 

_  I  ment  for  $30,000  under  the  agree-  j  The  company  has  approximately  1,-  - 

Toronto.  —  Central  Patricia  Gold  ;  ment  of  July  1,  1947.  There  are  now  1850,000  shares  in  the  treasury.  Ottawa.  —  The  Dominion  has 

Mines  reports  net  profit  for  the  -six  I  3.150.000  shares  outstanding  and  |  agreed  to  an  extension  of  15  months 

months  ended  June  30  at  $41.285,13.50,000  shares  in  the  trea-sury.  r  •  -h  *  rC.A  the  period  in  which  the  Soviet 


•  I'ya  equal  to  I'’*  cents  per  share,  com- 

pared  with  net  profit  of  $169,111,;  PEN-REY  P.4YMENT  !  ‘.7  520.000,000  in  U.S.  dollars  as  com- 

.((S  or  6n  cents  per  share,  in  the  corre-  I  Pen-Rev  Gold  Mines,  Ltd.,  reports  The^^e  ^kVe  fSo05  shares  Canadian  Govern- 

.ponding  pTlod  0,  .,na.  ,t  h.',  roe.lved  p.yn..n.  in  full  ^SndVnr.nT  yJSS  .S  m  Zl  '°n  oJer3n.'.'™fo°r'n.“1v™„' 

Production  in  the  first  half  of  covering  the  firm  commitment  on  treasury.  Northern  Finland  and  noiTtn  R,., 

the  year  amounted  to  $567,335  as  250.000  shares  of  capital  at  17',c  a  ^  _  ^‘«'and  and  now  in  Rus- 

against  $674,805  last  year.  Balance  share.  The  optionee  has  since  taken  MARI.ON  PAYMENT  The  alteration  in  the  neriod  of 

sheet  at  June  30  .shows  current  as-  up  an  additional  250,000  share.s  at  I  Marlon  Gold  Mine.s,  Limited,  payments  of  the  instalments  pre¬ 
sets  of  $1,488,799  and  current  lia-  ®^are  making  a  o  a  o  ,-  j^at  payment  has  been  re-  vlded  for  in  the  original  Moscow 

bilities  totalling  $297,504.  <  lO.OOo  shares  outstanding.  !  ceived  from  Elaine  Agency.  Limited,  protocol  of  October  8,^1944,  was  an- 

F.  M.  Connell,  president,  states  in  |  /-/.rk.c  i  au-it  rrki  11  I  covering  the  firm  commitment  on  nounced  here  by  the  External  Af- 

a  letter  to  shareholders  that  it  will  G<)D  S  LAKE  GOLD  1  100,000  shares  at  40c  per  share  pay-  Department.  It  now  is  extend- 

be  impossible  to  pay  any  further  Drill  hole  No.  60  at  Lynn  Lake  October  1  1947  Lssued  1951. 

dividends  this  year.  Labor  conditions  property  of  God’s  Lake  show's  values  amounts  to  2  878  255  i  Petsamo  mines,  formerly 

have  been  difficult,  and  combined  in  copper  and  zinc,  it  is  reported.  ;  ^  are  621  745  shares  1  Nickel  Company 

with  mounting  costs  have  made  it '  Assays  from  125  to  128  ft.  averaged  ‘  ‘  frAnenrv  *  International  Nickel  of  Canada, 

impossible  to  operate  at  a  profit !  1-96G  copper  and  1.929r  zinc;  cop-  ,  '''  treasury.  ,  expropriated  by  the  Soviet 

with  the  fixed  price  of  gold,  he  i  Pe*‘  T9  and  1.31%  zinc'from  128  to  PVRAiVfAOi^F  oPTiov  i  Petsamo  area  of 

stated  I  133:  from  138  to  143  ft.,  0.76  per  ''YTEINH  1 .4HA.5I.AQI  E  ;  Northern  Finland,  which  formerly 

_  ,  I  cent  copper  and  2^,r  zinc.  The  av-  Paramaque  Mme.s,  Ltd.,  advises  j  belonged  to  Russia,  was  returned  to 

g  J.  erage  for  19  ft.  of  core  was  1.44  that  the  option  payment  due  Sep-  the  Soviet  in  the  armistice  settle- 

uewarering  ahafr  At  ;  per  cent  copper  and  1.04  per  cent  tember  3.  1946  has  been  extended  j  ment  of  1944. 

Telluride  Mine  ®  period  of  three  months  and  j  Originally  in  1944,  Ru.ssia  agreed 

_  _  '  that  all  other  payments  have  also  |  to  pay  the  Canadian  government 

Toronto.  —  Shaft  dewatering  od-  DICKENSON  R.  L.  'been  extended  for  a  .similar  period.  J  the  $20  million  in  equal  instalments 

sratinno  at  tKo  nf  Kta,,,  ■  r\ia\,a^a^r,  I  oUo  ICTlnno'  man.  i  -  -  OVer  SiX  yCarS. 


I  oou.uuu  snares  in  me  treasury.  Ottawa.  —  The  Dominion  has 

'  I  W  n  a,,,. agreed  to  an  extension  of  15  months 

LINGSIDE  GETS  PAYMENT  in  the  period  in  which  the  Soviet 
I  Lingside  Gold  Mines  advised  that  j  Union  is  to  complete  payments  of 
j  It  has  received  payment  for  50,000  $20,000,000  in  U.S.  dollars  as  com- 


i  Ltd  reports  ilf’  <^®P*tal  stock  at  10c  a  :  pensation  to  the  Canadian  Govern- 

avment  in  full  i  "’’yf-  T  shares  nfient  for  expropriation  of  the  Pet- 

I  outstanding  and  1,239,995  still  in  |  samo  nickel  mines,  formerly  in 


samo  nickel  mines,  formerly  in 
Northern  Finland  and  now  in  Rus¬ 
sian  territory. 


Dewatering  Shaft  At 

New  Telluride  Mine 


^  Toronto.  —  Shaft  dewatering  op- 
[  erations  at  the  property  of  New 


DICKENSON  R.  L. 

Dickenson  Red  Lake  Mines’  man- 


Telluride  Gold  Mines  Ltd.  in  Skead  agement  believes  the  key  to  the  ore 
township.  Larder  Lake  mining  divi-  structure  on  the  second  level  east 


LAGT'EnPE  SUI  TS  DOWN 


Of  this  total,  $8,333,.500  has  been 


Laguerre  Gold  Mines,  Ltd.,  an-  '  already,  the  Department  an- 


'  Sion,  have  now  been  completed. 


has  been  found.  Several  drill  holes  nounces  that  ‘‘in  view  of  disappoint-  |  "ouficement  said.  It  is  now  agreed 


The  services  of  John  C  Rogers  have  recently  been  drilled  from  the  ing  re.sults  obtained  from  operations  i  511,666,500  remaining, 

ME  haveTeen  retained  bvthe^f^^^^^  second  levelface  going  north,  where  carried  out  to  date."  operations  '  ^“'’ject  up  to  now  in 

Ai.c..  iiaie  oeen  reiameo  d>  me  com-  ahnwert  a  considerable  fault-  I  i  Payment  in  seven  equal  instalments 

pany  in  a  consulting  cap^ity.  Mr.  [he  ^a^e  been  di.scontinued.  October  1.  1947  to  October  1, 

Rogers  together  with  C.  H.  Turner,  in„  aM  shitting  eastwara.  ine  laiesi  -  19,50  shall  be  paid  instead  in  ten 

M.E.,  the  latter  formerly  associated  dr'”  hole  is  ^ported  having  f(^und  .  CONSOL’D  CENT.  CADILLAC  equa'l  instalments^  of  $1  166  650 

with  Buffalo  Ankerite  and  La  Luz  TliT"full^core"‘'lssfvs  S  y.  t  i  with  the  final  paynien\  on  Dec” 

Gold  Mines,  are  at  the  property , ‘“v  luii  core  assajs  are  solidated  Central  Cadillac  Mine.s,  '  19, 5i  ^  ^ 

making  a  complete  examination.  Mr.  awaited.  ^  ^  _  reports  that  operations  at  the  i  Starting  this  w’eek  payments  W’ill 

Turner  will  remain  at  the  property  w.m.-’.v- w  * property  are  improving,  the  labor ,  be  made  on  each  October  1  and 

in  the  capacity  of  resident  manager.  DEIIA  KEU  L.4KE  force  having  recently  been  rein-;  April  1  until  the  final  payment 

On  completion  of  Mr.  Rogers’  ex-  Ore  discoveries  at  Delta  Red  Lake  forced  by  some  men  brought  in  _ ‘ 

amination  the  company  proposes  to  Mines  have  been  confined  to  the  from  Newfoundland.  Dewatering  of  XU,,,,,—*  — _  ■  j,.,  ,  r 

follow  through  his  recommendations  northwest  claims,  in  conditions  simi-  the  area  around  No.  3  shaft  is  '  "O^psOD’^unamarK 
for  development.  The  present  de-  lar  to  the  nearby  Dicken.son  and  reaching  completion,  and  drilling  PourS  $15/500  Brick 

velopment  program  now  being  con-  Campbell,  says  the  annual  report  below  the  old  Central  workings  will  _ 

ducted  at  the  property  will  be  con-  for  the  year  1946.  A  pattern  of  vein  I  start  in  few  days.  The  last  gold  Toronto. A  brick  worth  ap- 

tinued  during  the  course  of  Mr.  zones  contain  seven  ore  bodies  from  bar  produced  was  valued  at  $13,869  proximatelv  $15,500  has  been  poured 

Rogers’  examination  funds  for  150  to  640  ft.  long,  up  to  14  ft.  wide.  ,  from  2,585  ton.s,  indicating  recovery  by  Thomp.son-Lundmark  Gold  Mines 
which  are  adequate.  extending  to  oOO  ft,  depth  by  lowc.^t  of  $5.18  and  total  grade  of  $.5.42.  ss  it.s  first  return  since  resumption 

At  a  Director.s'  meeting  held  re-  '  diamond  drilK  Forty-five  intersec- 1  _  milling  operations  at  the  end  of 

centiv  in  Toronto  T.  L.  Savage  of  showing  GOLDCREST  .MINES  August.  It  is  estimated  that  an  ad- 

Ta1intl•f/^n  ..-op  op  a  visiblc  gold.  Shaft  sinking  will  now  Goldcrest  Mines.  Ltd.,  is  proceed-  i  rlitinnni  519.500  ia  tipH  nn  in  t-hp  mill 


which  are  adequate.  extending  to  oOO  ft,  depth  by  lowc.^t  of  $5.18  and  total  grade  of  $.5.42.  jfg  first  return  since  resumption 

At  a  Directors'  meeting  held  re-  '  diamond  drilK  Forty-five  intersec- 1  _  milling  operations  at  the  end  of 

centiv  in  Toronto  T.  L.  Savage  of  showing  GOLDCREST  .MINES  August.  It  is  estimated  that  an  ad- 

I.slington,  Ontario  was  elected  as  a  '’i^i^*®  gold.  Shaft  sinking  will  now  Goldcrest  Mines,  Ltd.,  is  proceed-  |  ditional  $12,500  is  tied  up  in  the  mill 

director  to  fill  the  vacancy  caused  Proceed,  the  first  objective  being  to  ing  with  program  of  surface  work  circuit,  and  on  the  basis  of  the  1,750 

by  the  resignation  of  S.  S.  Tobias.  2o4  ft.,  with  a  .station  to  be  cut  at  on  the  Bug  group  of  claims,  acquir-  ,  tons  handled  during  the  period,  mill- 

-  129  ft.  After  shaft  completion,  six  ed  earlier  this  year  along  the  south-  heads  are  calculated  at  better  than 

U  t’f*  ••I  .  •  I  of  fh®  seven  ore  bodies  should  be  ern  end  of  Morris-Giauque  Lakes  jjg  per  ton. 

DISCni  4/OnSOlld3ted  intersected.  Since  March,  1946,  a  belt  in  Yellowknife  area.  Geological  Management  consider  first  pro- 

Increases  Reserves  29.657  ft  of  dlaniond  drin-  mapping  is  under  way  and  sampling  duction '’returns  to  be  encouraging. 

_  I  >og  was  done.  A  sum  of  $310,00o  of  known  showings  is  being  carried  Mill  feed  is  now  coming  from  the 

»T  I  ■  ^  .  I  was  received  by  Delta  treasury  with  out.  A  new  discovery,  known  as  Kraser  shaft  which  supplied  all 

ited^reDor'ts^”that^^durine^^thp  ^o.  4,  was  located  some  weeks  ago  former  production.  However,  the 

months^  to%pntPmhpr^^  iq]-  ''Tiite.  Jr.  president,  remarks  a  gnj  has  been  traced  W  700  to  800  major  portion  of  developed  ore  re- 

XhHv  over  ^20  Son  varHc  i  ant>®‘Pated  on  de-  ft.  It  runs  along  a  swamp  but  quartz  serves  is  located  at  the  Kim  Shaft, 

of  travel  havp^hp^  HpcpIoopH  thtrl  '  '’®lopm®''t  "’“'’k.  lenses  up  to  2  ft.  wide  have  been  which  is  now  being  readied  for  u.se. 

of  gravel  have  been  developed,  there-  -  expo.sed  in  the  shearing  and  at  the  _ _ 

gkvri^reservls  to^86  million  vards  MINES  PROGRESS  north  end  .some  wider  .spl.ashes  of  PORCrPINE  BEEF  GOLD 

Averaging  16.5  cents  a  vLrd  tJc  Toronto.  -  Progre.ss  report  cov-  quartz  have  been  uncovered.  Grab  Toronto.  Porcupine  Reef  Gold 
scout  drilled  and  partialiv  develop-  ®'‘‘"8:  recent  operations  on  the  prop-  -^'"P*®-^  f’'*,'®  returned  up  to  0.4  oz.  ^^tine.s.  which  has  cro.sscuts  at  your 
ed  gravel  remaL  at  rou-W^^^  erty  of  lusco  Mines  Ltd.  .states  that  No.  1  showing  will  al.so  be  opened  up  ^as  reached  the 

million  yards  averaging  approxima-  diamond  drilling  on  compan.v  s  prop-  5  roc  renc  les.  one  level  -  -  800  feet  an 

telv  14.5  cents.  ,  erty  has  been  discontinued  until  the  ^  /-rwi  ’viivirs:  official  reports.  Sampling  is  under 

4  app,^nf^  hanH  H  ..pu  p-p  1 1,  p  Uecze-up  makes  it  possible  to  drill  .'’.I’.'  '  ’  fr  .  wav  and  as  .soon  as  .sufficient  a.ssay 

citV^fTmUllon  tarHs  the  bed  of  the  lake.  All  the  Work  I  Wingait  Go  d  Mme.s.  adjoining  returns  are  available  a  report  will  be 

hlpn  nurPhaipH  a’  1  1^^  that  Can  be  done  effectively  from  ,  ca.st  of  Lake  U  asa  Mine.s.  is  about  The  official  .said  di.sclosures 

urf^appn^nnana  V  h  the  islands  has  been  completed.  In  ready  for  actual  sinking.  A  contract  satisfactory.  To 


of  gravel  have  been  developed,  there- 
b.v  increasing  the  fullv  developed 
gravel  reserves  to  186  million  yards 
averaging  16.5  cents  a  yard.  The 


been  purchased  and  unless  anything 


LTinTtowards'’th"e%n^  meantime,  surface  outcrops  and  for  this  work  has  yet  to  be  signed,  $300,000  ha.s  been  sRcnt  on  ex- 


completed. 

Down  to  the  4.50-foot  horizon  of- 


the  addition  nriisra  and  rprtain  othpp  tures  of  the  rock  series  and  struc-  rompieteo.  Broulan  mill.  Mine  development  was 

-oM  savins  annhLces  Tt^^^^^^  tures  within  the  boundaries  of  the  D""'"  t.t  the  ..,0-foot  horizon  of-  ^,„^ertaken  after  26.390  feet  of  dia- 

moder^drldTin  everv  Insco  property.  Two  faults  resembl-  t  hp  o'"  •  indicated  735  feet 

i  ”  ^  ’  f  ,  ing  the  Horne  Creek  fault  have  been  ''’■''’''’ft.  ®  ^  ^  length  of  ore  to  a  depth  of  1,000 

•The  directors  are  hopeful  that  t  wav  through  the  prop-  containing  193,900  tons  of  ore  aver-  averages  of  64  intersec- 

orders  for  one  of  the  large  dredges  ^  some 'folding  is  indicated,  ’’^iing  0.18  07  ($6.30)  a  ton.  A  hm-  (including  20  below  ore  grade) 

oHgmally  planned  can  be  placed  position  of  the  Noranda  north-  't®®'  amount  of  drilling  showed  reported  officially  at  .49  ounce 

within  the  next  six  month.s.  diabase  dike  has  been  estab-  '•a"'®”  continue  to  greater  depth.  3„j  21  ounce  with  high  items 


Insco  property.  Two  faults  resembl-  estimate  .surface  diamond  rnond  drilling  indicated  735  f 

ing  the  Horne  Creek  fault  have  been  drilling  to  have  indicated  1 1  block.s  jg^gth  of  ore  to  a  depth  of  1, 


Lamaque  Earnings  Up 
For  8-Month  Period 


lished  and  three  areas  .showing  rock 
alteration  similar  to  alteration  found 
in  the  vicinity  of  some  of  the  mas- 


Al  BELLE  .MINES  OKI  BINS 

Aubelle  Mine.s.  Ltd.,  announci 


cut  to  half  an  ounce. 

NORSEMAN  OPTION' 


sive  sulphide  deposits  of  the  district,  completion  of  an  agreement  with  1  Norseman  Mines.  Limited,  has 
have  been  outlined.  The  positions  '  inslow  Agency,  Ltd.,  whereby  the  notified  the  Montreal  Curb  Market 


have  been  outlined.  The  positions  vv  msiovv  Agenev,  L,ia.,  wnertov  iiu.  notified  the  Montreal  Curb  AiarKei 

Lamaque  Gold  Mines  Ltd.  esti-  ^he  contacts  of  three  large  in-  optionee  agreed  to  purchase  200,000  ^^3^  it  has  entered  into  an  agrec- 

mates  net  profit  for  the  eight  tnisive  mas.ses  have  been  defined.  .shares  of  capital  stock  at  15c  a  ^ngnt  with  Wedlake  Intere.sts, 

months  ending  August  31  at  $.342.-'  rmrintr  tha  winter  as  manv  drills  I  •‘‘'’'’®®  pa.vable  $10,000  upon  exeeu-  Limited,  whereby  the  optionee 

130.  equal  to  11.4  cents  per  share,  ^  emnloved  effectively  will  agreement,  $10,000  on  Oc-  agrees  to  purcha.se  100,000  sljares 

compared  with  net  of  $239,997,  equal  .  ‘  .  .  ^  areas  considered  to  tuber  10,  and  balanee  of  $10,000  on  at  10  cents  per  share,  payable  forth- 

to  8  cents  per  share  for  corre.spond-  favourable’ for  the  occurrence  of  November  10.  VVind.sor  was  al.so  with  and  has  been  given  options 


ing  period  of  last  year. 

Production  for  the  largest  period 
increa.sed  to  $1,192,138  from  $966,- 
830  the  vear  before. 


The  mine  was  adversely  affected  Toronto:  A  geomagnetic  survey 
•iij,,  by  the  continued  short  ‘supply  of  completed  a  short  time  ago  on  the 
‘  good  miners.  However,  improved  '  No.  1  property  of  Duroc  Red  Lake  1 
.2(1  methods  and  equipment  resulted  in  Mines  Lt(i.  revealed  a  number  of 
.in  a  greater  tonnage  being  handled,  anomalies  which  warrant  diamond 
130,765  tons  compared  with  105,148  drilling,  in  the  opinion  of  officials 
I  3-I  tons,  and  a  corresponding  reduction  of  the  engineering  company.  Mining 
.10  in  operating  costs.  i  Geophysics  Corp.,  Ltd.  Duroc,  as 

,  Average  daily  mill  rate  rose  from  a  result,  is  arranging  for  a  series  of 

IjV-l  460  tons  in  March  to  630  tons  daily  holes  totalling  4,950  feet  as  a  pre- 
.11  during  August.  }  liminary  to  more  extensive  plans 

’■•[3  '  - _  -  .  J  for  development  of  the  claims. 

.30  ;  Toburn  Production  For  The  Duroc  No.  l  property  is  in 

’  ■;”  ,  I  o  ||_  ei«  •  .|  Heyson  Township,  to  the  east  of  I 

j  °  Months  Up  Slightly  ;  Hasaga  and  northeast  of  Mad.sen 

.:,n  ''1  .  Red  Lake,  both  producers.  Duroc 

~  Toronto  Bullion  production  of  ;  No.  2  group  is  west  of  Madsen,  ad- 
r,t  (in  Toburn  Gold  Mines  Ltd.  for  month  joining  Aiken  and  Ru.sset. 

•''  3  of  August  wa.s  valued  at  $45,003  1  •  wiu 

from  3  4fi«  Inna  nniUoH  an  ananon-n'  Thc  No.  I  gToup  adjoins  Kilbarry 


sulphide  orebodies  granted  options  on  300,000  shares  200.OOO  shares  at  10c  and  435,000 

‘  ’  _  at  15c  to  be  taken  up  and  paid  for  shares  at  15c  a  share  payable  at 

;  before  Feb.  15.  1948  and  400,000  at  |  the  rate  of  $5,000  per  month  com- 

DUROC  RED  I.AKE  1  20c  by  Sept.  1,  1948.  mencing  November  1,  1947. 

Toronto:  A  geomagnetic  survey 


STADACON'A  OI  TPl'T  GAINS 

Production  of  Stadacona  Mines 


U.M  Toburn  Gold  Mines  Ltd.  for  month  joining  Aiken  and  Ru.sset. 

•''  3  of  August  wa.s  valued  at  $45,003  rnu  1  •  wiu 

frnm  2  ICC  f  ™  >  Thc  No.  I  gToup  adjoins  Kilbarrv 

from  3,466  tons  milled,  an  average,,,  ^  Lake  on  which  cooper  values 
T.fin  rerovery  of  $12.98  per  ton.  i  Eaae  on  wnicn  copper  values 

This  '  compared  with  output  ' 

;  ‘  amounting  to  $39,862  from  3..52.5  ; 

1S2  tons  milled,  or  $11.31  per  ton  in  [h®  forth®oming  drill- 

the  preceding  month.  | surface  exploratory  pro- 

aI!  Total  production  for  the  eight  _ 

(It  months  ended  August  31  was  $331  -  ; 

926  from  27,492  tons  milled,  an  STADACON'A  OUTPl’T  GAINS  : 

42  Mil  ''  average  recovery  v’alue  of  $12.07  Production  of  Stadacona  Mines  ^ 

•■’'l,,  P®®  ’’a  against  an  output  value  (1944)  Ltd.,  during  August  is  re- 

,  ^  ot  $328,054  from  27,315  tons  milled,  i  ported  at  $72,773  from  11.617  tons 

.i.'i  *12  01  per  ton,  in  the  like  period  |  milled,  an  average  recovery  value 

IJj  1946.  ^  of  $6.25  per  ton.  Average  daily  ton- 

■(■j'  ‘ -  -  nage  amounted  to  374.7  tons.  For 

■,ii  Employee.s  in  Canada's  non-fer-  the  first  eight  months  of  the  cur- 
1  Mil  rolls  metal  mines,  smelters  and  year  output  wa.s  valued  at 

O’  refinerie.s  totalled  31.868  in  May.  $543,021.  | 

(17  —  -  -  .  „  .  I 

((.,  M, I, «(,,.,  .  21  .IS  .21  .  I  .Cl 

■-’M  ^;''’''i'  i»«i  i.ii.'i  1.(11  i.ni  —  4  1  ii.'i  i.iin  , 

■  SI  II  .  2;!,!l!l.')  .1, 10  2.!»n  .lOII  ,  2.00  I 

.'(•!»  I.S2S  ..-,2  ‘  '..-,2*  '..',2'  ■  '  .OS  ic'.  '  : 

11a  M;«  <11  .  I7.;i(iii  .10  .10  .10  4-  1  ..-,4  ..-,0 

.00  .Spriiici-r  .Slur  .  1.1.200  I.:iK  1  :io  |  2.',  ..  |  i  t  01 

.00  MmiIhomui  4.770  .0;4  .01  ,02  7S  'vo 

"  .  .07  ,04  .0.-,  —  2  1.00 

.02  Strrlo.v  2.000  .17  .17  (7  i-i  i  ,1 

.42  S4c>p  Mooli  .  I.', ,72.'.  2.;i.l  2. OS  2.;I2  -  2:4  2  0.','  I  7.i 

.071;  S4IIIKPOI1  .  .',00  ,22  .22  .22  -■  2  .27  .17 

SO  Slid.  Coni.  .  1.000  .(l|T,  .0(1,  '.(Kjt  _  Ji,  [11  '(1(7 

.07  Siilllviin  .  4,S.-,0  2.i;i  2(1.',  2.1.'i  •  10  2.S.',  4  70 

2.:io  s.viviiiiii,.  .  (..(OS  2.;i(i  2.20  2. .10  2.7.'.  i.os 

;i.2.'i  'ii-rk  iiimh  . .i.so.i  .'i.o.'i  .’i.so  :i.!i(i  12.'.  ;i,2o 

I  hoiii|>-l.iind  .  I1.700  ..',1  .(0  .PI  I  (io 
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Stock  Exchange  Record  —  Montreal  and  Toronto 


UNLISTED  SECURITIES 

Fi|rni«h»«|  by  A>  PattlsAn  Jr.  A  O. 
Limilfd*  Dunk  lIMt*.  Tf^nntA. 

(Siibjr«i  to  confirmation  ck**'**^ 


—  Werk  riidlUK  Srpt.  MIV  HM7  iiwww 

i'rpv.  Hirth  Low  fhlcp  Sains  Bid  Ask  High  Low  Div* 


—  ^^rf*k  ending  ScpI.  INI  lH7  tinrni 

Ihrv.  HImIi  Low  t*!-:!*#  Sales  Bid  Ask  High  Low  H.t- 


Ahitibi  'new  i 
Do..  Ist  pref.  newi. 
Do.,  and  pref.  'new; 
Acadia-AtUntic,  “A” 
Do.,  pref 

Agnew  Surpani  mew) 
Algoma  Steel  Corp 
Aluminium  Ltd 
Do.,  pref.  new i 
AmalKomated  Electric. 
Anjjlo  Can.  Tel.,  pref 
AfRUi  Corp 
Do.,  pref 
Do.,  warrant* 
A*l>e*to* 

Afhdown  Hardware. 
A**oc.  Tel, .  com. 

Do  .  pref 

Auto  lijectric.  "A”.  .  . . 
Do.'B* 

Auto  Kabne.  "A”. . 

Dn.'B' 

Poles  fa  Innis 
Bathurst  Paper,  “A'* 
Beatty  dro*.,  "A”  com. 

Do  .  "ij”  com 
Bell  Telephone 
Do.,  right* 

Bertram  <Ji  jon*.  "A” 
Do., 

Biltmore  Hat  'rtew  ,  . 

D  ,  “A”  newt  .  . 

Blue  Ribbon  . 

Do.,  pref  .... 

Blue  l*op  Brewery  .... 

Bowe*  Ltd..  "A” . 

Do.."B” 

Brand  H,  Millen 
Brantford  Cord.  com. 

Do.,  pref 
Brazilian 
Do.,  pref 

Brewer*  &  Distiller*. 
B.A.  Bank  Note.  .  .  . 
B.A.  Oil 

B.C.  Electric,  pref . 

B.C.  Forest  Prod  . 

B.C.  Packer*.  "A” . 

Do..“B"  . 

B.C.  Power,  “A” . 

Do..*B’’  . 

Bruck  Silk  . 

Building  Prod  . 

Burlington  Steel  . 

Burrard  Dry  Dock  .  . 
Caldwell  Linen  .... 

Do..  1st  pref  . 

Do..  2nd  pref  . 

Celgary  Power  . 

Can.  bread  .... 

Do..  "A”  pref  ... 
Do..  “B"  pref  ...  . 
Can.  Cement 
Do.,  pref.  new* 

Can  Crushed  Stone. 
Can.  Cycle,  pref. 

Can.  Forgine*.  "A” 

Do.,  “o  ’ 

Can.  Ire  Machinery. 
Can.  Iron  Foundries 
Do.,  pref 

Can  Machinery  .  . 

Can  Nor.  Power  .  . 

Can.  Packers.  “A” 


IS',  I7»,  15 1 2  -  1’, 

861! 

71  •» 

14  N 

Do.,  pref 

139', 

150 

10 

37',  37  -  V, 

121 

42', 

.36  •» 

$2  50 

Int.  Pulp  If  Paper 

04 

59 

S3 ' 3  t  5 

20.533 

lO'i  20\i  19't  .•  >4 

5050  . . 

22 

\7\'2 

lot 

Ua.,  pref 

105  N 

20 '3  20  -  1, 

620  .. 

..  23’2 

30*4 

$1 00 

Int.  Pete 

13>t 

13 

IlN 

5236 

104'  -.  104 '2 

45  .. 

..  107 

loji* 

$5  00 

In#r.  Power 

39 

40 

1  1 

200 

O'j  9I3 

50  . . 

4.  9*4 

Intern.  UtilitiM  'new. 

12 

38  H  38’,  37  - 

1472 

40 

21 

Jamaica  Pub.  bCrvicc 

12', 

13 

260 

208'.  200  204  —  3 >3 

145 

214 

188 

$8  00 

Uo..  pref 

Li.i 

37  27  's  26',  -  », 

119.5 

37  N 

26'i 

SI  00 

Kelvinator 

23 

25  N 

35 

143 

II 

11 

11  N  IS 

11 

Int. 

Labatt's  .  . 

2.1 

33 

34'.,  - 

135 

52  52 

50 

53 

$3  35 

Lake  of  Wood!  ,  .  , 

33 

.13 

40 

7  3  ON  . 

1450  . . 

91t 

8% 

40 

Do.,  prCf  .... 

17.1 

93 ' 2  85 

5  .  , 

. .  inn 

91  N 

$4  50 

Latig  (a  Sons  . 

20'/ 

|9'2 

19',  -  1 

40,5 

1  00  50  —  50 

81 

4.  2  00 

1  00 

Laura  decord  . 

1;  3 

18-, 

l?'i 

270 

168  >  i  168  ’4  166 

SH  5*4  4' 


1  45  I  50  1  56 


11  inn'. 
5'i  5»; 


I6'4  16 

ni  100*4 


37'/  37 

7*4  7': 


Can.  oafewav,  pref  ini  lOO 

Can  S3.  Line*  13  «t  15 

Do.,  pref  4  2  4  2 

Can.v^ire  &  Cable.  “A  •  80 

Do.“h'  22  22 

Can.  Bakeries .  8  ^  8 

Can,  Breweries .  22 ‘4  22 

Do.,  rights . 24  25 

Can.  Bro.uzs  . .  40 

Do  .  p;  ef  .  110 

Can.  Canners  .  20  '  20 

Do,,  1st  pref  .  2.5  *4  26 

Do..  2nd  prtf  20  ■  .  21 

Can.  Car  tis  Foundry-.  12 '»  12 

Do.,  pref.  “A”  16 '  j  16 

Can.  Celanese  57  53 

Do.,  prrf  40  40 

Do  .  pref.  new'  24  24 

Can.  Convert.  '•A”‘new'  14 

Do..“B”  new  12  12 

Can.  Cottons,  com.  new  45 

D»>  .  pref.  (new  30 

Can.  Dredge  Dock  22  ’  22 

Can  Fairbanks,  pref  l.'il 

Can.  Food  Prod,  new  12  II 

Do.'A*’  17'.  17 

Do  .  pref  OR 

Can.  Foreign  Invest.  30  ■  32 

Can,  Qen.  nilec  263  270 

Can.  Iml.  Alcohol.  "A  13  .  14 

Do..“B"  13  4  14 

Can.  L-oromotive  new  24  ‘  /  24 

Can.  Oil  Co.  new  14*4  14 

Do.,  pref  .  .  175 

Do.,  pref.  new' .  105  105 

Do. .  prel .  4  .  03 

Can.  Par.  Rlv  13  14 

Can.  Shipbldg.  “A".  .  28 ‘4 

Do .  ■  B  0 

Can.  V/allpaper,  *‘A”  21  ’4 

Do.,'H‘  20 

Chateau  Gai  7  8 

Can.  \v',  B.  Boxe*.  "A”  24  *t  25 

Can.  Gen.  Securilie*  20 

Carnation  Co. .  1  St  pref.  115'.- 

Circle  Bar  Knitting  ,.  28  30 

Cochrane  Dunlop  .  7*4 

Do..  -A  "  11*4 

Do  .  pref  .  24  ' 

Cockshutt  Plow  .  11  ’»  12 

Cons.  Bakenr*  _  18’.  17*4 

Cons.  Min.  Smelt  ..  84 ' 4  85 

Cons.  Pres*.  ■  A”  .  .  12'}  12 

Consumers  Gas  ....  157  157 

Consumers  Glass  ..  40  39 

Cos.  Imperial  Mills  ...  27  '  / 

Crown  Coik  Seal  ...  45 

Crows  Nest  Coal  42  '  / 

Davis  Leather,  "A”  28  28 

Dn."B'  lO't  10 

Distillers-Seagrams  new  18 '4  19 

Dom.  Anglo  75 

Do.,  pref  .  1  HI 

Dominion  Bridge  31  31 

Dom,  Coal,  pref  .  15'  -  15 

Dom.  Dairies  .  8*4  9 

Do  .  pref  .  31 

Dom  Foundries  .  29  29 

Dom  Glass  new  .  36  •* 

Do.,  pref.  new  .  37'/  37 

Dom  Magnesium  .  7*4  7 

Pom,  Malting  .  23 

Do.,  pref  .  104 

Dom  Scottish .  3'..  3 

Do  .  pref  41 

Df'm  Steel  &  Coal.  “B*'.  13'.’  13 

Dom  Stores  22'i  23 

Dom.  Tar  .  27  27 

Do. ,  pref.  new  1 .  23  23 

Do  .  V.  r  .  27  27 

Dom.  Textile  .  94*4  94 

Do  ,  pref  .  183  .  183 

Dom.  V.  oollens  .  12 '  j  13 

Donnacoiia.  pref .  102 ’4  102 

Donohue  bios  .  .  20  20 

Drvden  Paper  30  30 

East  Kootenay  Power.  150 
Eastern  Steel  new  .  9'/  10 

Easy  Washing  Machine  14 ’4  15 

Edn\  Paper  19^4  19' 

Electrolux  Corp  17  16 

Enamel  &  Heat.  Prod  8  ’  / 

English  Electric,  “A" .  18**  18’ 

Do..‘'B'  4'.  4’ 

Equitable  Life  .  ..  12',. 

Euieka  Corp  4  00  4  1.^ 

I- amous  Players  newi.  17' »  17’ 

Fanny  Farmer  Shops  .  ,  51  51  ' 

Federal  Grain  .  .  4  *4  5 

Do.,  pref  .  96  95 

Fibre  Prod.,  com  . .  5 

Do. .  pref  .  6*4  8 

Fittings  Ltd  . .  8 

Do  .  '‘A"  .  \\  \  12 

Fleet  Aircraft  .  2  '  x  2  ' 

Fleui  V  Hisscll  .  4  'x 

Do  .  pref  .  13  '  * 

Ford.  Class  ‘A  ’  20  20' 

Do..  Class  “B"  23  ' 

Foundation  Co.  of  Can.  23  23 

Gatineau  Power  19  19' 

Do..  S'  r  pref  109'.,  110' 

Do..  5  ,  pref  .  110  ‘4  111' 

Gen.  Bakeries  .  4U  4* 

Gen.  Products  .  18 

Do.,  pref  100 

Gen.  Steel  Wares .  14*4  15 

Do.,  pref  .  105  105 

Goodyear  Tire  .  100  100 

Do.,  pref.  new  .  53*4  53’ 

Gord.  M'Kay,“A'’ .  11  '  .> 

Do..“B"  24 '2 

Grafton.  “A"  20 

G.  L.  Paper,  com.  new>.  17*4  18' 

Do  .  pref.  new)  45  45 

Gt.  \*’est  Coal  10  ‘4  10 

Gt.  \veat  Felt  10  '  /  11' 

Do.,  pref  9 ' 2 

Great  \v>st  Saddlery..  II  II  ' 

Do.,  pref  5.5  55 

Greening  \»'ire  .  4'/  4* 

Gurd.  Charles  .  15 

Gypsum  .  !“♦  ' 

Hahn  Bras*  .  ^  ^ 

Do.,  pref  .  19 

Ham.  bridge  .  •  7  6  * 

Hamilton  Cotton*  17';»  16 

Harding  Carpets  10 '4  10  , 

Hinde  &  Dauch  Paper.  19 ' 2 
Henderahot  Paper  H  H 

Holt  Renfrew  4.S 

Do. .  pref  I  70 

Howard  Smith  26  27 

Do.,  pref  53  53 

Hunt*  Cand..  “A  ‘  new  13  13 

Do..  “B“  new  13  12 

ImpenalOil  lJ‘i  H 

Imperial  Tobacco.  14 14  ; 

Do  .  pref  ^  ^  7  '  j 

Imperial  Varnish  16  » 

Do. .  pref  JI 

Ind.  Acceptance.  “A"  58  57  \ 

Do  .  prof  ins  103  >4 

Do  .  pref  new  i  98 

Inglis  John  8 '  /  8  . 

Ingertoll  Machine  8'/  "  ' 

Jnt.  Bronze  Powder*  24  24 

Do.,  pref  56  56 

Intercolonial  Coal  58 

Do.  pref  150 

Int.  Coal  fls  Coke  27  27 

Inter.  Metal  Ind  .  "A  ”  50  *  30 

Do..  "A'  pref  193  •  163 


IK**  18*4  17 

4'/  4*1, 


4  no  4  l.S  4  05 
17’  .  17*4  17 '4 


19  19*4  19 

109'*  llO'x  109* 

1 10  ’4  1  n  ‘4 


105  105 

100  ion 

53 ' 4  53  ’ 


58  57*4 

105  103*4 


15*4  15 

•10*4 
23 

8’i  4’ 

9'z 


80  1  Lagire,  prd  . 

60  j  Levy  ijfoi . 

Int.  Lewis  Bros 
Int.  '  Lindsay,  c. 

I  Do.,  pref 
Loblav.’- *' A’* 

60  I 

4o  I  Loswa  Theatres,  pref 
Int.  i  MacKinnon  oteei 
Oit '  Do.,  pref 


It  (1 

Avk 

'  Nradlg  A|tiv.  (.um . . 

7.«i 

.Mini,  SI.  (.Hill.  1  l4 . 

70  (19 

^  High 

Allens  loro, Ho  1  Is.  . .  , 

40  (Ml 

11... 0 

Low 

■ViihI"  (•»'•.  Ii'l.  'A'  (."III.  . 

1M..'»9 

1  Asliduwii  Hardwaif  "B** 

14.09 

1H..'|0 

,  161^', 

i  B.  K.  <oK>tirirli  (.0111. 

2;.(io 

10.'.  N 

IliMi 

1  u.  (,.  .stmnr . 

H'.OO 

9‘J.(M» 

I04N 

1  llrfliilmi'iiirl.  1..  H.  A  P.  ... 

:>..'(9 

lOf 

loa*'* 

1  Bignd.  Hend.  Lorn . 

L.'.OO 

II.. '.(I 

lO.-.N 

KMi 

Ilf  niilfrn-tl  IliHifliii,  Ornii.  . 

10.00 

I0.'.\ 

HLT* 

Ui'liildli  Pelri.  (.niprl  . 

9/. ('9 

162  A 

British  .Amerlra  .AtNre.  .. 

MMJMl 

106 

103N 

British  Alige  A  'f  ritsl  .  ... 

1,  ..IHI 

ior>N 

106 

Hrinkvllii'  Trii»l  . . 

.*♦0  69 

lofl'; 

I'M", 

(/gfi.  LKe  .Assre . 

1.70.(H( 

mMijHi 

10;. 'i 

100', 

1  flIiNilii  Stnrrli  Cum. 

11.00 

108  •>, 

101 ‘4 

Ceil.  .Airnn.vs  . . 

4.06 

|(l(!'. 

102'. 

Lhii.  (JdonlHl  .iir  . 

:i  INI 

4.66 

Kf. 

oi'N 

Can.  I•■|l•e  Inviiraitr*.  Nen 

IK..NM 

16.N 

<4914 

(.an.  (ieif.  Invcl . 

It.tMl 

1.'..60 

|6H>; 

tot '4 

Can.  liKleniiiftv  . 

L'l.N  (HI 

IflO'i 

166 

Can.  Ittdnsiriec  . . 

•Ji.io 

29  . .0  , 

106 

lOJ'i 

]  (  an.  Industries  Pfd.  .  ..  . 

18.5. (Ml 

I90.IMI  ' 

16.N 

lOI'i 

(an.  ti,gers«?||  Band  . 

01.00 

6;..6o 

KG 

lOt'i 

Can,  Inlet.  NaC  Inv . 

J.I't 

.N.IMI 

lOOV, 

»9Ti 

(an,  Inve.lni-v  Cmimialtnn 

7. .MI 

.S.lHl 

lOi*; 

Can.  Invest.  Fund  . 

L.'.O 

...66  1 

THE  niVANClAL  TIMES,  OtU’OBEE  S,  '»47  11 

Canadian  Active  bond  l^ricas 


GOVERNMENT  iONDS 


Doni.  of  f.;y.. 
Ooin,  of  C.in.  . 
Iloni.  of  fjon.  . 
Iioiii.  of  (;8n.  . 
flotii.  of  <;tin.  . 
IVtni.  of  t;ai>. 
|iom.  of  i.gn.  . 
iioin.  of  t/Hti.  , 
Ho'P.  of  fMn.  , 
floni.  of  . 

IbuYi.  of  Can.  . 
Horn,  of  f'.an.  . . 
Dorn,  of  (.An.  • 
hoti).  of  t  on.  . 
Dom.  of  ran.  . 
Dom.  of  I'.Mii.  . 
Dom  of  (  An.  , 
Dom.  of  . 

IV>ni.  of  f.an.  . 
Dom.  of  r.an. 
Dom.  of  Can. 
Dom.  of  t  an.  . 


\o.  t,  42-57 


I.  Iftrw  185*^ 

L  48-58  tn,3S 

1,  joi’a 

I.  18  58  tn5i|i 

L  .58-59 

I,  57-611  104'S 

1.  19-59  10.5'’* 

1.  .*.5-56  HI6 


Pe  rpeftial 
If  I.  1962 

Apr.  1,  196.1 

No\  1,  1950 

Sep.  1.  61-68 


23  19  1*1  Oit '  Dti  .  pref 

45'!j  38'*.  >2  00  Mac*  iolan.  " A’*. 

43  41  >2  Of)  ^  Uo  ,  ••*3” 

191  166  >8  00  Macaoe  Grain.  "A" 

5*4  4^«  lJo.."b’‘ 

21  '4  18  '  /  Int.  [  Maniioha  Sugar 

5  4*2  '  Maple  Leaf  Gard.  new*. 

13  4(1  I  Maple  Leaf  Milling 

25*2  21';;  >1  Oil  I  Massey  Harris  inew I. 

14  13  I  Do,,  prtf.  new 

59  >2  50  I  McCnlhr  rontenar 

MO  Int  [  Do.,  prit 

to  ’  2  Int.  I  Midland  &  PaciBe 

25  19  Int.  ;  Milton  Brick 

3  1  40  12  Mitchell  Co,,  j  S 

14*4  11  50  I  Mitchell,  Ronert 

29  15  >1  30  I  Moderfi  Container  'new* 

24  20  Int.  I  Do.,  pref.  'new 

1.54  $6  00  !  Modern  Tool 

17'/  15  50  I  Molson's  Breweries 

25 '4  21  $1  00  I  Monarch  Knitting  'new I 

27  24  >1  00  Do.,  pref.  mew 

102*4  101  1  Montreal  Cottons  new. 

4*2  5'i  I  Do.,  pref.  mew 

16  15 '3  75  I  Mont.  Locomotive 

8  *4  6  25  1  Mont.  Power,  3"V'  note* 

29*/  26  $1  60  I  Montreal  Telegraph. 

5  *4  2*4  :  Montreal  Tramways 


28*4  28'/ 

25*4  25*4  25 

lt».5  102 


102*4  101 
4 '2  5 ’4 


51  20 

Moore  Corp 

71  '4 

72 

71 

<4 

245 

.  74  1* 

65  '» 

52  22 

si  00 

Do..  “A"  pref 

m 

280 

.  795 

57  00 

60 

Do..  "B"  pref 

440 

420 

.  440 

57  00  , 

Do.,  pref.  new 

26  »i 

27 

54fl 

27  '4 

26 

Int.  j 

Int. 

Morrison  Brass 

4 

3’? 

— 

33 

4 

$1  .50 

Murphy  Paints,  rom 

21 

22  '/ 

' 

15 

24 

80 

HO 

National  Breweries 

44  '/ 

45 '9 

44  'll 

479 

48 

42 

52  00 

Do.,  pref 

50 

86’/  < 

9*4  49 

51  75 

'  /  206 

'4  8577 

01  ,  174144 


182  172 

106  105*4 

99  98  t 


4  30  2  15 

19*4  17 

67  49’. 


•5  *4  10  I  Nat‘1  Drug.  pref.  1 2 

1O4  >4  .50  I  National  Grocers  17 

71  >2  50  j  Do.,  pref  28 

17  I  Nat‘l  Hosiery,  **A'’  12 

30  >1  30;  Do,.  9 

^6  I  Nat  oewer  Pipe,  “A”  .34 

04*4  35  00  I  Nat.  Steel  Car  22 

24  *4  >1  50  I  Niagara  VViee  25 

Int.  I  Noranda  Mines  43 

Int.  I  North  totar  Oil  .  .  4 

18  Int.  J  Do.,  pref  ...  5 

60  I  Ogilvie  Flour  .  .  28 

Int.  Do.,  prtf  190 

8^4  60  Ont.  Heautv  Sup  .  .  2 

37  >1  50  Do  .  pref  18 

16  50 }  Ont.  Steel  Prod  .  19 

I  Do  .  pref  120 

12';  Int.  Orange  Crush  13 

44  $2  50  I  Ottawa  Car  7 

72  $4  00  1  Ottawa  Electric  80 

19  >1  00  Ottawa  L.  A.  6k  Power  I  7 

8  I  Do.,  pref  I02 

22*1  >2  00  !  Page  Hersev  Tube*  .30 

19  j  Pantepec  oil  10 

42  $2  00  I  Penmans  Limited  ho 

>5  00  I  Do.,  pref  .  15.1 

20  >1  2.5  Peoples'  Credit  5 

25  >1  00  Phoio  Engraver!  ...  25 

20  60  I  Powell  River  3/ 

1 2  80  Power  Corp  12 

16  >1  on  Pressed  Metals  11 

56  >2  00  j  Price  Bros  59 

.19'/  >1  75  Do  .  pref  101 

23 ’4  il  03  I  Provincial  Transport.  14 

.  75  ’  Purity  Flour  13 

'  Do  .  pref  54 

41'/  $I  20  Quebec  Pover  .  19 

>1  80  I  Quinte  Milk  ....  V 

18  Int.  '  Regent  ivnitting  .  .  25 

>6  00  !  uo  .  pref  26 

12  75  '  Rcnfre./  i'extilei  .  .  9 

17  $1  0(M  Riverside  oila.  “A"  . .  3,» 

98  '  /  >4  50  I  Do  ,  "tj  "  17 

32 '  /  >3  00  i  Robertson  P.  L  .  .  46 

>8  00  I  On. .  pref  4  7 

12  lot.  ;  Robinson  Cotton  11 

11  ’2  Int.  I  Robinson  Little  9 

21  >1  00  I  Do..  “A”  16 

14  •‘4  80  Rolla.id  Paper  13 

72  S8  00  j  Do.,  pref  lo3 

05*4  >5  00  Russell  Industries  jiew  .  13 

98 Int.'  Do  .  pref  605 

11  '»  Int.  '  Saguenay  Power,  pref  105 

40  !  6\.  i>a  vienre  Corp.  17 

Int.  !  Do.,  pref  47  ' 

>1  00  St  La  .Vi  encre  Flour  Mills  3.1 

>1  00  Do,,  pref  lul 

8  25  St.  La .vreiice  Paper,  pref.  1.14 

24  $1  50  brarfes. '*A”  lo 

Int.  dcyihes  »new  13 

12  •  >4  00  Do.,  pref.  new  2o 

21  80  Shaw,  skater  os  Power  21 

6 ' ;  I  Do.,  ptef  49 

Int  Shea's  Brew  10 

Int.  bherwtn  \*^ini8ms.  28 

10'.  .50  Do.,  pref  17.5 

18  M  00  '  Sicks’  Breweries  new  14 

78  ';  >2  50  Do..V.  f.  new  14 

11  Int.  Silknii  new  15 

5.1  $8  Oo  '  Do  .  prel.  new  40 

4!  $2  00  Silver  wood  Dairv.  “A**  12 

29\  >1  20  Do.*‘b’‘  12 

>2  00  *  Sliver  wood  D..  pref.  10  ) 
41  >3  00  I  oimon  As  bon*  27 

29  >1  50  i  00..  prel  105  ‘ 

II  .  70  '  Simpson.  “A”  24» 

14  60  21' 

Int.  i  ^  Do  .  pref  103  » 

$5  Or*  Soutnam  Cn  17' 

30'/  >1  20  doiitiiern  can.  Power  18 

15  SI  50  ettandard  Chemical  7 

9  l-»n  .  pref  99  * 

JO'i  SI  75  Standard  Paving  6 

27  >1  40  Do.,  praf  21 

28  SI  00  Stanley  Brock. “A”.  lii' 

.37  SI  40  I  Do  .  ••B"  6’ 

9  I  Stedman  Bros.  14 

25  SI  00  ,  oteci  of  Canada  ...  75  * 

$5  00  I  Do.,  pref  80 

5  '  /  '  Sterling  Coal  .  . , .  15 

12 ' «  $4  00  1  I'ambl.t’n  L.td  ...  27 

15  Int.  I  Do.,  pref  .  .  55 

15  $1  00  j  Theatre  Prop  4 

25  *4  $1  00  I  Tip  I  op  manners  10' 

23  '  /  >1  00  I  Tip  Top  Tailor  s  18  ' 

2.5*4  >1  00  I  Tookes  Bros,  ’rteW'  9 

92  $5  00  Toronto  ElevaiOrl ‘new  I  II 

>7  00  Traders’  Kin  .••A“  37 

ll'j  60  55 

32 'i  $4  50,  Do  .  pref  102' 

20*4  $1  00,  Tucketts 'I'nbacro.  pref.  180' 

17’/  Int.  ^  Twin  City  H»l 

Do  .  pref.  'new  I  12* 

6  ^  60  ,  Union  Gas  Co  9  * 

14  '4  Int.  ‘  United  Corp.,  “A*'  ...  .  39  ' 

19*4  $1  00  I  Uo..  ‘o*’  18’ 

16*4  Int.  ,  United  Steel  ..  8> 

16  'i  I  Viau  Ltd  .  .  21 

m  .51  00  I  Do.,  pref  101 

*  !  Virginia  Dare  25 

^6  j  Cotton*  77 

i**  -  i  Walker  'Hiram'  O.AW.  34 

^  *6  •  Vv'aterouB  Lfd  7* 

19 »;  SI  .50  Do..  ••A”  14 

,  1  Western  Grocer  25 

15  nt.  Do.. ‘’A"  38 

,  .  t  Do.,  pref  34 

6  4  *nt  I  West.  Kootenay,  pref 

V  *  ^  '  Westeel  Prod  28', 

l  x  60  J  Weston '•  26  ’ 

I  Do.,  pref  new)  104* 

1.  WilsilLtd  2!' 

"  ,  ’  ,  Winnipeg  Electric.  “A**  16  ' 

Jnt-  I  Do.:  pref  99 

Int.  r  Wood.  Alex.  81  J  ,  pref  I  25 

'i  ?.  ti  I  VVoods  Mfg  Co.,  com  53 

A  K  /»«  \s^ool  Combing  20 ', 

Z  ^5  York  Knitting  Mill*  14 

'9  >5.50,  Do.,  pref  150 

A I  ^  t  .  Zellers  .35  ' , 

'  5500!  Do  .  6',  pref  .  28 

^  BO  Do,.5'rPref  .  26*, 

^  ?!!  ■  BANKS 


J.t'3  2.r'3 

43  '  I  43  *,  43 


2(1  27 '2  27 

IQn,  1*4 

2). 


I2.i 

13*.  13 ‘4  13 


II  It 

S>7i  j  A3’»  S') '2 


13  9  •* 

Mi  .SO*, 
103  102 


.S4  *4  34  '  .  $2  50 

20 ’4  1*  2  **  Of 


$5  00  *  "II  V*>|or  Lniilp  . . 

Int.  Lull  PiM  iiig  Pid.  .  ... 

Int.  Cati.  Tra  Pitl . 

Int.  West  N«l.  Ifiis  fioiii. 

Irtt.  t.Mu.  Wfstiiigliotisf 

$3  (b»  Cupihii  Wire  Ctulii  Ibri.  . 

tm.  (.{tpilMl  Wire  Clolit  ('.oni.  . 

Int.  i.HWthiH  Pfd. 

Int.  f.liase.  .\.  W.  PfiL. 

kl  25  (;i(4ii(|e  Neon  Coin.  .  ... 

^Ot.  Claude  \r*oii  Pfd.  . 

$4  Oil  tdpileo  Steel  Cum. 

Chkfru  *  tee)  Pref.  . 
lino  ^ Steamship 

I  **  tiuiliniei  rial  Mil.  Com.  .. 
”  Commeirial  Life 
ti  nn  L.oiifederaliui!  Life  .’fO'r 

(.mitltiental  Life  20'/  Pd. 

SI  00  LiMiksville  Mi  irk  1.  Pfd.  .  . 

Int.  L(H)L.sville  Mri<  k  f  4mii. 

S5  00  Ciesceiii  Lfeaittery  Pfd.  .. 
53  tiruwii  Life  Liillv  Pd. 

81  75  idthan  Can.  Sugar  .... 
80  Dell  >lt  Inter.  Bridge  .... 

.3'r  Hum.  uf  (ianada  Ins . 

Int.  Dom.  Knvelupes  West 

Huver  ludnstrlex  .... 

82  22  MimiImp  lire  Pfd . 

87  00  Empire  Life  ‘LV"/  Pd . 

87  00  F.\relsiur  Life  1*2',  pd.  .. 

Int.  !  Ledfi-a|  I'oiimlrx  C.um.  . . 
.  fialt  Brass  Cum. 
nn  linderleh  Elevator  IBv.  OOe 
Ji  7s  ^Hniilte  Chih 

-n  L'eat  Lakes  Puner  Pf<L 
(ireat  West  Life 
Si  50  Cuniantee  t!u.  of  .\,  ,. 
Int.  Liiarflian  Beal.  Pfd.  ... 
lijirnry  Foiimlry  C.um.  ... 
(tiirney  Eoiindry  Pfd.  ... 
SI  50  Halt  R.ilters  .... 

>1  00  Halifax  Ins.  .  . .  . 

>2  00  lil;;hlaMd  Oaiiy  Pfd . 

llumrwofMl  Sail . . 

70  Imperial  Life  ... 

>1  00  liigrnm  A  Bell  Pfd.  . 

87  00  j  \iy^  Exrhange  tlom, 

>6t.  Inter- Pros.  Brick  Pfd . 

a!  An  Invest.  Rond  Sc  Share  .... 
Jl  2*1  Investment  Fund  .  .. 

Lnmbtun  fiulf 
Loblaw  Iiu\.  Com. 
ta  nn  lapralrie  C.o.  Inv.  PfiL  .. 

gg  Loew’s  Bflo.  Thea.  Pfd. 

85  00  London  Can.  Inv.  Pfd.  .. 
SI  40'  Maiiufactiim «  Life  .... 

Int.  'larltime  Life  . 

$3  0<l  Maritime  Tel.  tom . . 

So  (10  Maritime  Tel.  I*fd. 

25  Mexh’aii  L.  A  P.  Pfd. 

81  00  Midland  Loan  A  Savings 
$1  30  Midland  Properties  Pfd. 

60  Mtnnesdta  A  Clotario  .... 
*nc  I  Moirs  Ltd..  Pfd 
Int.  ’  Voiiarch  Life  .30'/  Pfd.  . 
8^  22  Monai'ch  Mtae.  Lnlts 

”1;  Montreal  Trust  . 

*  r?  Morrow  Seiew  Pfd. 

5?  Mount  Rural  Hufel  Com. 

I  ,  Va'ional  r>»uig.  New.  t!uni. 
Ijjj’  Vifional  Life 
St  60  Brunswick  Telephune 

Northern  Telenhune  ... 
$3  00  ^»'>va  'icotia  Trust  .  . 

It  00  ^•ova  S'udia  L.  A  P.  Com. 
>3  00  Off’ce  .Snecialty  Com. 

$3  50  f'acifir  Const  Teiin. 

Int.  Paramount  Oshawa  1*f<L 
I*ara  Kitcbe*ier  Cnlt* 

Int.  Provtne'al  Bank  o^  Cnn. 
60  Brew  'ng  (  0'»i. 

>4  35  Pelier  Brewing  Pref. 

40  Pf.M|pntia»  Tins' 

87  00  Rrpanre  fira’n  t  urn. 

>4  35  lleltance  iH’ain  4^^  Pfd. 

•  I  00  R<»sedale  Gulf  . 

l!  2a  Trust 

AA  Sherbrooke  Trust 


gAILWAY  ANP  NAVIGATION  BONDS 


10.90  I  l.f»0  ■  P27'*i 

21. Oil  ! 


f  anada  Meam«lil|fs 
Canadian  Pnc.  Kh. 

Can.  I*ac.  IHy  4  Pern. 

< .nn.  Nat.  MH  (  H.  ft. » 
(  nn.  Nat.  Bly  ( H.  ILt 
Call.  Nat.  Mlv  1 H.  ft  » 
t.an.  Nat.  Bl>  (11.  ii.t 


f;.»  4'tf  MS  f.M.  Sept, 

fi.l  i'\  JI4EI  f:NT  .hliie 

<;  I  .3%  .f.l.'i  .Ml  CNI  on. 
if.t  ,1.11.3  C  Jan. 


PROVINCIAL  AND  MUNICIPAL  BONOS 

Th»  r<ylU«'iilt  qo*,«*l»n«  »r«  rurni.h.,1  h>  Tht  Inv.itiatnt  I»f»l»r4' 
af  CanaHa 


9. (Ml 
1.30.00 

32.00  37  im 

93. (Ml 
IL(MI 
09.90 
.'123  (M) 

7. Oil  H'.OO 


K..39 

11.00  12. *4:3 


7.30  X.30 

It. too  116.00 
.330.00  110.00 
100.00  173  00 


103.30  Hti.tHt  Z  Albeita  . 

Itifl  00  88.00  i  .Mheita 

113.00  1 10.00  Biltlsii  Columbia 

li3.INI  110.30  X  British  (  uliiiiihia 

102.30  1(M(.(M|  British  C.uliiniliia 

108.00  102.00  Maniioha  . 

122.(01  li'MOO  Martltobn  .. 

102.00  98.30  New  Brunswick 

130.30  110. (Ml  X  Nfw  BrUMswirk  . 

1l8.tM>  1IMI.30  Nova  Scotia  . 

IOtl.30  |(t3.73  Di.tarlo  . . 

‘09.00  102.00  tlntarin  . . 


(hitarlu  . 

Ont.  Hydro-Elect,  P. 
Prince  Edwar-I  Island 

Qnehee . 

(Jneticc  . 

^iskatchewan  . .  . 
Saskatrhew  an  .... 


1  13.00  107.00 

10.3.30  100.00 


llt.3,30  99.00 

1l7.tMI  108.30 


Ch:|i  lutlelow  n 
Halifax 

Hull  .....  .. 


6.7.5  9.(10 

320. iMt 
20.23  21.23 

8.1.O0 
10.30 

80.00  Oo.tMi 
310.00  .300. 00 
•»8.00 


110.30  lol.oO  Ottawa  _ 

10’  30  10.3.(01  (Jiiche<^ 

97. .30  80,30  SI.  Boniface 

130.09  f  16.00  St  .tohn 

109. (Ml  103. (Ml  Thiee  Rivers 

I  t.'t.OO  119.00  Vaiicuiivcr 


1.13.00  IIO.IMI 


8  ', .30  \N  indsur 


1 10. (Ml  NN  innipi  g 

Payatde  CanoP’a  and  New  York, 


’'8.00  Veibeiiing  Rnidiei  C.oni. 

20,00  Sill.  N1cNaiighl»»n  Cum. 

19.00  Suxereign  Life  23''/  P<l. 

40.0*1  Standaid  (lay  (!nin.  .. 
IO..30  .Standard  Enel  ( «>m.  .. 

to. 00  Standard  Enel  Pfd. 

16.30  18. (Mi  Sun  Life  Assi-e  ...  . 

rJ3.0(t  Thiid  Can.  fien.  Invest. 

90.0((  HMl.OO  rnrnnto  Carpet  Com.  . 

1.00  ;  i*orontu  fieneral  Ins. 

83.00  I  Cnited  Amusement  “N” 

lOtfOO  t  niter!  Amusement  “B” 

13.73  17. (Ml  I  nilerl  Furmers  Csi.  On. 

8.00  9.30  Lnited  Steel  “A'*  Pfd. 

70.00  80.00  N'irturia  rriist  ami  Sa'. 
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1 
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10.3.06 

108. NO 

S''r 

1 

June 

1969 
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1 

May 
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Or. 

I97.N 

9r..'io 

101.50 
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1 

April 

I9.'.1 

12.'5.60 

1.30.00 

Pa>  aide 

l.aiiHila,  Nrn  '  .> 

rk  ami  l.ondun. 

Balfour  Bldg. 

.  .'fs. 

19  4.1 

78.09 

8;t.oo 

Ba«  -  Ndelalde 

(tMiagi 

6* 

•47  66.00 

Mloui  -  St. 

G»'ui  ge  7's, 

.  1916 

8.8.06 

1  Jarendoii 

1  M,C.  7., 

.  1916 

.'57.0*1 

,'*9  NO 

t.llo  6.00  (;iarr*nr|r>n  Prop.  7\ 
17.30  30.30  Hum.  ^<|uaie,  t\.  I 

47,'.oo  300. (Ml  Ellis  Park  \pts..  I' 


1.. 30  3.00  i  Ins,  Exchaiige.  3*s,  1931  ....  9.S.IMI 

93. (Ml  ll.omtuird  Beally.  'J'-.s.  1931  lL(MI 

3. . 30  7.(81  [  Lo(  d  NrdTon  Hutel.  t's.  |917 

.3(1.00  I  ord  Neivnn  Hrdel  Cs.  1917  78. (Ml 

30. (Ml  N'tmtrenl  Ar»H  Cs.  |93|  ...  93. (Ml 

.3.30  .3.0 1  -  Mel  rumditnn  BIrIg.  t'.'s  net.  97.30 

21.73  26.7.3  Hntariu  Bldg.  6*  .’^.  191.3 

21.00  iBirhrnniifl  Bldg.,  7*s.  19*7  ..  .38.0:1 

.300  7. (Ml  ''tallies  Re.-»|..  6*s.  19.32  .30.00 

20  (in  !  St.  (  ath.  Sl.in.  Ue.il..  Cs.  1937  9  ’.. no 

60.00  70  01  I’rlnitv  Bhig..  Cs.  19.32  N.S.  I8.(MI 

LOO  l.'O  Cnited  H«del  Notes  2*. 00 

2,3.00  .39.00  NVifuHor  (>>ui!  Apt*.  .3  *  1936  73.00 

10IM1 


121.00 

1.3.00  NVatertuo  Nlfg.  .  .3  00  ,.(Mi 

t  60  NVaterlrtu  Ti  lisl  . 120 dO 

1.30.0m  nn  e«t  As«.ce.  (  r>m.  ...  60.00  To  H  ‘ 

108. (Ml  Western  fHaIn  C*'m . .  LOO  l.'.O 

‘J.3.00  Western  (iralll  Pfd.  .....  2,3  00  .39.00 

16.00  NN  exiem  Life  10  (Ml 

91.00  \Ne<lrrn  Pfd.  26.00  .31.00 

.33(10  NarrI  Pfr!.  ..  2O.0M  1 

1(.0(i  iron  NVestern  Stu,-k  Yard  Cum.  10.00  j 

7,00  .8  00  i  _  .  -  I 

M.  REALTY  BONDS 

H.OO  16  00  J,  PaBi.on  Jr.  A  Cn.) 


9.S.IMI  I0‘»..30 
193  i  lL(MI  13.00 

1917  8‘>.30 

1917  78.«Hl  81.00 

93.00  100.00 
ser.  97.30 
t  6.3.60 

.  .  .38.0:( 

.30.00 

1937  (Ml  100  on 

N.S.  I8.(MI 

2u00  .3(1.60 


CORPORATION  BONDS 


r>'  .»9i  1 10.00  I 
too. on 
1 10.06 


.fr.  A  «  ft.)  '  \igom.i  (>nl.  Bly.,  5’s 
Bl'l  Nskerl  ,  Nsstk’.  Tel.  A  lei.  3  ‘  •/ 
96  00  191.00  Avalon,  .3'-,  1966 

•a  na  i  Bell  Telephune  .3.  19 

_  j  Bell  TelepOune  3,  19 


I9;i9  .  67'/ 

s.  1960  110'./ 


U'/  1.1'/ 
154  15 »; 


29 'i  29*1  $1  20 


21  '4  21  ' 

I0J’‘4  104 


10.3*4  10.3 '4 
185 'z  18.3 
15'i  11*4 


58 'j  27 ’  . 
59  25 


Butterfly  Hoaier;-  14 

Can.  ^  i>om.  Sugar .  20 

$!  25  C^a6ada  Malting  52 

SI  20  Can.  Nor.  Power,  pref.  110 

Can  Starch  14 

Int  Do.,  pref  1 20 

*  Can.  Vmegars  1.3 

|7  p()  Can.  Kairbankt.  com.  33 

Can.  Gen.  Investment.  14 

r-.  Can.  Iftdustritt  new  .  22 

Do  .  pref  190 

t)  MM  Can.  Ingersoll  p2 

*  Can.  Int  Invest.  Trust.  5 

jjjj  Do.,  pref  110 

S5  00  ^*6  Light  1 2  ' 

It  7n  Canadian  Marconi  2 

fl  nn  Can  P.  h  P  Inveat  2 

lilt  Do  .  pref  10 

I  ,■  Can.  bilks  Prod  26  ’ 

j/".',  Can  Vickeis  34 

*  ’5^  Do.,  pref  148 

41  nn  Lumber  2' 

Can.  NvVstinghoiise  46 

$5  0,.  C...,dv  .I  .d  u 

I  .  Do  .  pref  155 

Catelh  Food  Prod  25 

Do, .  pi ef  ...  I.N 

Celtic  Knitting  ......  6 

-n  Cinzano,  pref  .  4 

no  t»o  .  con,  .  I  75 

*3  00  ''3''"  .  1? 

Do.,  pref  .  5 1 

Cl  nn  Com.  Alcohol  5 

I'  Do  .  pref  .  7' 

Con.  Div.  Sec  ...  35 

Do. .  pref  1 5 

.jv  Cons.  Lithograph  19* 

Consol.  Paper  Corp  17*4 

'  ...  Cons,  band  A  Gr.,  prtf  100 

Ia*  Cons.  Textile  Mills  9 

{H;  Do  ,  prrf  17 

4A  sri  Corrugated  Paper,  com.  22 

on  Corr.  Paper  Box.  pref  104 

*  Ltd  7  » 

ti  cn  Cub  Aircraft  85 

David  ds  Krere.  "A"  24  ’ 

J;  Dr  H.vill.nd,  •A  '  24  ' 

Dithrr  Sterl  .  4 

Do  ,  prrf  22 

4c  nn  Dom.  Engineering  57 

Dom.  Oilcloth  39 

Dom.  Square  38 

Cl  in  Oonnacona  Paper  18'. 

*  East  Kootenay,  pref  30 

Esmond  Mills  . .  20  ’ 

Fairchild  AircraR  ...,  1 

I  For.  Power  Sec  .  .35 

4i  an  Do,,  pref  ....  10 


14  t6'4  14 

30'j  21  20^1 


tin  100 

12  ’« 

5  I  80 


_ _  j  Boll  T»'lepl>unc  3,  I96ti  ll" 

I  IL  L.  Elcctflr  .3',.  1967  99'/ 

R.9>4t  KofUniny  1*wf.  .3'’-,  1967  97 

S2  0(1  'bttinran  Bower.  .'I.  I9T(I  ItMi 

57  00  (fiitine.'Mi  f*ower.  197"  KM 

Int  x-Int.  H>dro  Ehvt.  6.  1911  (i3»3 

Int.  luwer  St.  law,  f*i..  .3”,.  196.3  102 
60  Moiil.  IsIhih!  I'owfi.  .3'^  1937  liLH; 
St  00  NKjut.  Traniwn.ts,  .3  l!»3.3  KM1I4 

70  I  Nfunl.  I  tamwHts.  .3,  “A".  1933  K*l 

Int  ‘  Nluiit  l  iHmwMvx.  3.  “B".  19.33  |(Mii  . 

$7  00  N'fld.  L.  H.  A  P..  .3',.  196(1  ..  98i.. 

InK  \(  |4  I..  n,  IV  |9,3rt  ..  KIM  V 

,  Mtlawa  Power.  1  1937  ....  KM"^ 

I  Oiiehec  Power  .3‘s  1962  ..  KHI^, 

*•**•  Vkti.'iw  niiffari  .3*..-  1970  lOH* 


(>uehe«*  Powt'r  .3‘s  1962 

S!»;|w iui'^aii.  .3*;.  !?i7»  . 

Shu  w  iiii;»au.  3.  I9(>1 

SIm  w  inignn  3.  1971 

St.  NKim  iee  Puw .  .3'  /.  1970 

Ltiited  See..  .3.  1932 
NN'Innipeg  Fleet..  .3’'|.  1971 

Industriec— 


109', 

KM"/ 

100- ,  lO'J 
!0H«  103' 


Idol.',  Ki’ji;, 

99:1 

102<4  KM'« 


99  101 

KNK,  lO'J'/ 


1  65  2  ' 

21  ’4  24' 


J- Fr^;;,- 

27  *4  23'.  *1  00 

31  26'.  *0  u  ■ 

irt*  104'.,  34  50  {Jr;;., 

11  ,,  **  Hotel  De  La  Salle 

00  98  $5  00  ^ 

jl  ?J!  Humbeisione  Shoe 
lit  91*  i?  nn  Hvdro-ElectncSec 

25*4  2H4  >1  00  Intercity  Baking 


55  '  .  35  / 

28  29 

26*4  27 


$7  00 
51  25 
27*4  $1  50 


21  '  »  20*4 
18'/  I.3'4 

47  *4  45 '4 


Canadienne  Nat  . 

20 

19', 

19', 

-  *1 

615 

22 

19  '4 

70 

Commerce  . » . . . 

21  '* 

21 «, 

21 

445 

21 

21 1, 

80 

27', 

27', 

27  '  ll 

550 

29'* 

25 

51  00 

Imperial  . 

37 

27 

26 

575 

30 

25 

51  on 

Montreal  . 

27 

27 

26 

1866 

28 

35', 

80 

35', 

36 

.34', 

... 

621 

19 

34 

51  20 

Roval  .  . 

22’  » 

33 ‘1 

22*4 

-t-  *1 

2530 

25*4 

32 

80 

Toronto 

17 

36 

40 

35  ', 

5!  20 

LOANS  anH  TRUSTS 

Can.  Permanent 

200 

200 

199 

—  3 

75 

200 

188 

58  no 

Central  Can.  Loan 

200 

195 

200 

It  no 

Chartered  Trust 

150 

140 

150 

$5  on 

Crown  Trust 

no 

no 

125 

110 

54  nn 

37', 

40 

■  1', 

SO 

40 

$2  40 

Huron  fk  Erie 

III 

111 

11.1 

115 

109 

$4  06 

Do, ,  20  p.c.  pgid 

30 '3 

21 

21 

4  21  *4 

19, 

80 

37 

28 

37 

-  1 

160 

37 

$1  no 

131 

122 

120** 

$5  00 

Toronto  Oen.  Trust 

180 

l8fl 

56 

180 

172  ' 

57  on 

Toronto  Mortgage 

no 

too 

108 

-  3 

70 

116  '4 

Ill 

15  00 

Int.  Paints  . . , 

Do  .  pref 

f’  Inv.  Foundation  .... 
5"  Do  ,  prrf 

Journal  Pub.  Co 
Lake  St.  John  P.  ^  P 
.  .  Lambert  Alf 

Langle.v  Ltd.,  pref 
Lownev’s  Ltd 
"  MacLaien  P.  k  P 


Do.,  pref 
Mercury  Mills 
Minn,  lik  Ont. 

Montreal  Island  Power. 
Mt.  Roval  Hotel 
Mt.  Royal  Rice  Mills 
Nova  Scotia  Light 


Do.,  pref.  'Oewi 


9*4  10‘s 

20*4  20*4  20' 
109  110*4 


*1946  Qiiotationa. 


Record  of  the  Curb  Markets 


Do..  2nd  pref  59 

Que.  Pulp  81  Paper,  pref.  25 
^ebec  Telephone  10 

Rand  Stores  8* 

Reliance  Grain  18 

Sangamo  new  10* 

Sarnia  Bridge  mew  13 

So.  Can.  Powei .  pref  I  20 


Inter.  Milling,  e'*; 


52‘:  SSH  52'::  + 


7712 

4157 

15  *4 
15*4 

I  2*1 
LI  '/ 

.50 

40 

Wrrk 

eiwlitig  Sept.  16 

I9t7 

(U 1  rnit 

Southmount 

Standard  Clay 

42 

13  '/ 

4.5 

41  :  01 

1485 

8  '  . 

7** 

6'r 

STUI.K 

Kiev 

Hlfih  Low 

Crlre 

Silles 

Bid 

Atk 

High 

Low 

Hiv- 

Stand.  Radio 

'  . 

6 

5  '  a  — *  '1 

14 

-»  16' 

15', 

60 

CInac 

Chanfli 

Bata 

Stop  h  Shop 

1  50 

11 

*53 

$1  so 

Stoweh  Strew.  “A’’ 

23  >4 

437 

18 

31  ', 

tnt. 

Acme  Glove  new* 

*'a 

««* 

•  I'A 

120 

11  '4 

8', 

Int. 

Do. "B' 

5 

20 

105 

55  on 

Andiin  Ntt'l 

11 

9', 

10  ’2 

15 

Int. 

Superteat  Pete 

52 

96 

*  99 

1»>0 

99'/ 

$4  25 

Anglo-Nfld 

24 

72 

24 

60 

Thavers.  com 

in 

150 

in'. 

Int. 

Atlai  Strelt  'ncwi  . . 

11 

11  'k 

10'* 

V, 

2.530 

13', 

9H 

80  , 

Do.,  pref 

Thrift  Stores 

35 

105 

10 

Bathurst.  *'B” 

6 '4 

61, 

t 

75 

7'* 

9  *5 

1 

17  '4 

50 

26 

24 

$1  50 

Belding-Corticelh  . . .. 

.  .  160 

1.48 

160 

56  00 

Unit.  Amusements.  *‘A 

30  », 

85 

38 

15 

51  50 

0 

0 

p 

0 

.  175 

173 

175 

$7  60 

Do.  —  B" 

30 

37 

18 

42 

Int. 

Belgium  Glove 

10 

«*, 

9 

**  >4 

350 

12  '4 

60 

United  Distillers 

15  '  . 

48', 

101 

$8  on 

Do  ,  pref 

19 

17 

18 

19 

$1  00 

United  Fuel.  “A’ 

48 

48  .... 

84 

28 

01 

Bright  %  Co,.  T.  0 

21 

25 

25 

Int. 

Do,."B" 

14 

14', 

14 

UO 

11 

26 

Int. 

B.C.  Pulp  Ai  Paper 

61  '  . 

59 

61 

;  7', 

1275 

59 

49 

United  Ser 

12 

1480 

104  *4 

101 

54  5  1 

Do.,  pref 

166 

158 

177 

171 

166 

$7  00 

Western  Grain 

1  25 

1  00 

25 

III 

,  III  '1 

111 

106', 

$4  00 

Brown  Co  . 

5 

5 

4300 

5 

3', 

Windsor  Hotel 

12 

12 

4645 

37'* 

32  '» 

»I  60 

*>0..  pref  , 

92  •* 

92 '* 

91  '* 

-  k 

380 

95 

67 

•••  i 

4aA.  Interim  dividend. 

(b)  plut  Bonus.  (A 

14  Ahlttbi  1967  98^  1m0% 

S7  00  flowMl^is  S'ld..  .3'  •.  1968  ..  101  KU 

,  Braud'  Oiii  M*‘mlei  ci»u.  1.  |96|  10 1<^ 

75  B  (  .  Fuie*il  I'tofl.  L  1966  96  98 

,  1  B.  ♦.  Pulp  A  PafUM*.  .3'..  1967  99  KM 

^  Bums  A  (:u..  L  1963  _  KnK,  IO'J'i 

;  Brown  (:u..  1939  KM'.> 

..V  J.  ,  Can.  Brewerirs  .3'..  1967  99*4  HM '  i 

5  Vm  *  9'*-  *’•  I**'- 

in  Cuns.  PVif>»*r.  .3'..  1967  100'.  |6M'. 

l).Mnifiii>n  f'  ..  ..  !'*(('..  I"2' . 

SI  00  Di'V(|..|i  r.trM'f  t.  UC.t  I"l'-.  (".'I'.. 

1,4  7p  R  H,  r.Mv  :i'  .  I"Hfi  ,,  in*  ■  l(l( 

14  ;,  Ini,,  r.>iri...i  I',  l>,  M  72 

Ini.  Iii(,  filv  Id's  ,  inn 

9*.  SI,  .loliii,  (',  .»  r.  lO'il  ini'-, 

51  OU  .  Infp  SI,  ,l..hn  P,  .1  P  .  T.l  ln•>  1"t 

16'.  SI  «0  '  Mi.Oill  I..  Oil,  :i.  1071  O'".  101'.'. 

S.4  00  |.,.»f.  lOf.o 

<0  1  \Inir4  Mil.  6,  lO',;)  .  100 

I  \,  S.  St..rl  .4  Coi',  ri'  .,  100,1  '*7''.  OO", 
25  SI  00  ■  I  (,i  ,11  indfi  ,n:\  '  IP-, 

‘  ,  ,  Prirr  Pm.,  ,T ,  (00«  .  |0'"  .  104'. 

''  ;  ll.illnnil  Pi.n'-r,  f.  lOf.'.  I0> 

ti  NO  '^■•mnsouN  l.td.,  .3'..  I'M'O  K*.3  K'3 

52  00  LoiihMo  .  1967  9<5  fOO 

38  51  60  ^  'I'L  .Nm"senient.  1  t963  160'.. 

3*^1  NVestern  Grains.  3.  I9(W  _  89  92 

*',»«  ;  Rr.l  E.l.tr- 

21',  SI  U'l  A.a.lin  V|>l.  t.  lO,'.:!  .  OO'  . 

2).,  Int  Vlaxai.,|..|  ni.lo,,  .3,  1017  , 

I  Or>inii.im  S<i"ni#'  4  P*.*.0  lO'f  toi 

I  I  r.ld  Mr.lrl,  1,  10(7  .  70  70 

42  ,  M.mtinnl  \i>(s..  Isl,  1  'OM  O"',.  ion';, 

or,  «.  tn  '  \..t„  2nil  (  10,-. I  10 

V*  i  1  Oailv.-  n»'.((.  .  4.  I"f.7  ..  10"  10* 

fli.cnii'x  |  10', ri  1(10 

I  niv,  Ill.lsr,,  2'-, -.1  to.'.o  SI  SO 

In,'  '  SI,  O'.  lOVi  07'. 

SI  50  Sinn,  ,3-.T  .,  4,  I0.'.7  00 

Int.  :  - . ,  -  .  - - 

iV*  *  00  maritime  securities 

2.5  51  00  Approximate  Qiiolaliana  Furnished  hr  Ike 

53  00  Investment  Dealers’  Asswriatian  af  Canada 

.STOCK* 


$.3  00  Ncadia  Trust  .  •« 

50  I  MhiitUc  rtilltles  .  . 

S2  00  '  C  (Misins  'N”  . 

80  rotisins  *‘B”  . 

KggI  Call.  Savings  . 

i  East  T  rust  . 

SI  00  r-..!,  nil.  P'pf.  . . 

^  l«.  A  Ex.  Corp.  .. 

,  Great  Eastern  u*/  Pref. 
Halifax  Insurance  .... 
5y  Maritime  Life  .  . 

$6  00  NIarilimr  '!>!.  A  lel,  x<l, 
S6  00  M.lr.  Tel.  A  Tel.  Pref.  \d. 
Nlarilinie  Steel  Pref. 

80  I  Muirs  . 

51  40  I  Nluirs  Prrf  . 

Nat.  Sea  Prods  Pref . 

56  00  5i.  Eight  xd . . 

1.3  00  \  je.  l.iKhl  Pref.  .  . 

I  Suva  ^'ofi'a  Trust  ..  .... 

,  '  Slaii-«  "S”  . 

Oland  “.N”  ami  “B’*  ... 

,  j  Ntanflelds  N*’  . 

Slant  lelds  “B”  . . 

no  '''K>^*’  Srrvire  Pref.  ..... 
Lulled  Service  Pref. 


A  a  c  of  arrtirs. 


25  23 '4  51  401  Acatita  Sugar  ... 

7  (anada  Elec.  ..... 

50  5  00  ;  I  ,ght  . 

*4  ■  I-ast.  rtil . 

I  lit  1*1  ”  90  "'*•  •• 

3  It  ^  '*  »  A.  Keith  *  Son 

}"!  l,oid  N>i»oii  Hotel 

ii  !«.  '>'  A  •»>'■  • 

49;,  42|.  ■r.ro;i.;’; 

Is  V  s  . 

}i,  I  20  '  tin  rill  ■<  Vin 

14'.,  13'.  Int,  ■•uro'''  S-'tv're  .. 

*1946  Quntytioni.  Lnlled  Service  .... 


12  THE  FINANCIAL  TIMES,  OCTOBER  3,  1947  _ 

SOME  RECOVERY  '  Heard  in  the  I 
WEEK’S  MAMETS  i  board  room 

LED  BY  PAPERS  '  PAST  WEEK'S  stock  market  be¬ 
havior,  while  resulting:  in  a  majority 
gains  over  losses,  did  little  to 
Group  SllOWOd  Cipnoral  liains.  change  observers’  views  on  either  the 


Turnover  Continued  On  a  long-  or  short-term  picture.  As  re- 
Modcst  Seale  gards  the  former,  the  feeling  is 

_  widely  prevalent  that  the  several 

WALKER  UP  SHARPLY  months'  decline  noted  earlier  went. 

_  far  to  discount  economic  maiad- 

.  ,  ,  ^  liistments.  However  it  has  vet  to 

stock  markets  gave  a  somewhat  ^^at  we  have  arrived  at 

better  account  of  themselves  during  g  basic  turning  point.  Irregular  tone 
the  past  week.  After  some  weeks  which  has  prevailed  since  the  latter 
marked  bv  a  lower  drift  in  prices,  a  pant  of  .Tuly  was  followed  by  price 

...0=  in  oni  weakncss.  which,  if  it  carried  both 
moderately  better  tone  was  in  evi-  i  t.  i 

,  1.  .  D-J  averages  definitely  below  re- 

dence,  although  volume  continued  levels,  would  note  downward 

on  the  light  side.  On  Canadian  mar-  reversal  of  intermediate  trend.  On 
kets  the  pulp  and  paper  group  dis-  the  other  hand,  any  definite  upbreak  , 
tmguished  themselves  and,  during  a  from  these  levels  would  probably 
...  u-  V  •  »  w  s:ive  the  green  light  for  further  in- 

penod  in  which  gams  outnumbered  ^^^mediate  advance. 


WALKER  UP  SHARPLY' 


losses  by  a  fair  margin,  contributed 
a  good  proportion  of  the  major  price 
changes  for  the  week. 


T«mw,ys  Dire.l.r  [BUTTERFLY  HOSE 

DECLARES  EXTRA 

Payment  of  35  Cents  Plus  15  j 
Cents  in  December  Adds  I 
to  Impressive  Record 

The  announcement  of  another  in¬ 
crease  in  dividend  in  Butterfly 
Hosiery  draws  attention  to  the 
record  of  dividend  distributions 
made  since  the  stock  was  listed  on  ’ 
the  Montreal  Curb  Market  early 
in  1946.  The  listing  followed  the  of¬ 
fering  of  a  block  of  the  stock  at 
$6.50  a  share,  an'l  the  first  dividend 
of  20  cents  a  share  was  paid  in  June 
1946.  At  the  time  of  the  next  divi- 
!  dend  payment  in  December  an  in¬ 
crease  was  made  to  25  cents,  mak- 
I  ing  a  total  jf  4o  cents  for  the  year  - 
I  1946.  In  the  first  half  of  1947  an-  ! 
j  other  increase  was  made  to  35  cents,  ! 
WILLIAM  F.  MACKLAIER.  K.C.,  f"?,  declaration  for  the  last 

who  has  been  appointed  a  director  half  of  the  year  h-  been  placed  at 


^On  Dominion  Bank  Board 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 

ZELLER’S  LIMITED  The  Dominion  Bank 


35  cents  plus  an  extra  15  cents, 

The  paper  stoci  s  led  price  gains  loV?  r<frdon  making  a  total  payment  in  Decern- 

1  the  Montreal  Stock  Exchange  Pv  ic  r  vice  her  of  50  cents  a  share  and  bring- 

iirinfr  the  nast  week,  with  InternA-  •  ^racDougall,  K.C..  is  \ice  pic  .  ..  ^  i  voar 


...  ,,  during  the  past  week,  with  Interna-  -^iaci-.ougaii,  '*  »  inff  the  total  dividend  for  the  vear 

Abitibi  common  moved  up  1^*.  scoring  five  and  -Mdent  and  a  director  of  h ord  Ho^ls  ^  85  cents  a.  against  45 

athurst  'A  up  1,  Great  Lakes  com-  four-and-a-quarter  points  respec-  Company  Inc.  and  a  director  of  Oc-  ,  - . — 


mon  1  >4 .  Howard  Smith  1.  Interna- 

tional  Paper  5,  Powell  River  1*4.  -loo  im  ^  ~  _  _ 

Price  Bros.  4U.  St.  Law«nceCorp.  p-Tceding  weVk^  267,260.  1^^‘hber  Company  of  Canada  higher  div^^^^ 

1>2.  St.  Lawrence  'A  and  St.  p,.....,,  exceeded  losses  hv  a  G.  D.  Peters  &  Company  of  taiiada  as  against  the  issii  •  price  of 

Lawrence  Paper  pref.  1.  On  curb  Indi^tria  s‘  cTosS  a  I'td..  J.  H.  Connor  and  Son  Ltd..  ?6.50  or  a  gain  of  $10  a  share  in 

market,  B.  C.  Pulp  added  7',.  Con-  y,fbeUer  utilities  ro.se  m  Brewis  Bros.  Limited.  Mallinckrodt  .  a  httle  ever  a  year  and  a  half, 

sohdated  Paper  l"s.  Donnacona  •■'4.  .,,4 noLf,.  Chemical  Works  Ltd.  and  Hud.son  '  Company  has  been  makmg  steady 


cidcntal  Fire  Insurance  Company. 
Shawinigan  Chemicals  Ltd.,  British 


cents  in  the  previous  year. 

Following  the  declaration  of  the 


s' of  note  included  ,5o!ds  were  ‘  n-;-awly  higher,  banks 


Other  price  gains  of  note  included 
Hiram  Walker,  up  2-''4:  Beatty  "A" 
up  2:  Cement.  Canadian  Foreign  and 
Kafl  Hosiery  “B"  up  1';  each;  Ber- 


fractionallv  easier. 


Mixed  tone  was  also  reported  in 


tram  "A"  and  Fibre  Prods,  pref.  up  Toronto  on  smaller  turnover  which 
1',  each:  Winnipeg  Electric  up  Ihs;  averaged  1.038  600  .shares  daily 
and  Bruck  Silk.  .Alcohol  "A".  Cha-  compared  with  1  806  200  ii  pre%-iou.s 
teau  Gai,  Circle  Bar  Knit..  Gatmeau  week.  Newsprint  shares  accountef 
5 '2  p  c.  pref.,  Gt.  W.  Felt.  Inter,  fer  much  of  the  price  ad'-mce  noted 


MAJOR  EXPANSION 
INTERNAT’L  PAPER 


progress  both  in  increa.sed  produc¬ 
tion  and  sales,  due  to  the  fact  that 
new  large  m<  chines  have  been  in¬ 
stalled  and  the  plant  has  been  get¬ 
ting  the  benefit  of  the  larger  turn¬ 
out. 

With  the  current  declaration  of 
a  50  cent  distribution  it  is  believed 
that  the  company  has  in  mind  the 


Power, 'Quint’e  Milk,  Sherwin  Wil-  n  final  -se.ssion  following  earlier  Announces.  2-year  .Program  Pjacing  of  the  stoC  on  a  regular 
lioiae  a  n  nrof  all  i rrccni’ s T! t V.  .Also  stron-r  in  late  * - ».-> _ 1:4. 51-  a  year  basis. 


liams  and  Zeller.s  6  p.c.  pref,  all  up  irregu’arity,  AKsc  strong  in  late 
a  point.  Canada  Packers  ".A".  AI-  trading  were  liquor  stocks,  utflities 
cohol  “B",  C.P.R..  Smelters,  Sea-  and  producing  golds.  I.ndu.strial 
grams.  Easy  Washing,  Moore  Corp.,  average  gamed  nearly  four  points 
Ottawa  Car,  Power  Corp.  and  Wes-  for  the  period:  go'ds  improved  al- 
tons  all  edged  up  during  week.  most  two  points:  base  metals  rose 


Invohiug  Mill  Expenditure 
of  $25  Million 

New  'Vork:  -  International  Paper 


Montreal  Curb  Listing 
For  Reitman's  Preferred 


tons  all  edged  up  during  week.  most  two  points:  base  metals  rose  Co.  has  announced  a  two-year  .$25,-  j  — - 

On  Curb  market  in  addition  to  ^  OOO.OOO  construction  program  aim-  '  The  5G  cumulative  sinking  fund 

the  gains  in  the  pulp  and  paner  unchanged. _  jncre.asing  company’s  annual  Reltman^s^  (Can^adri^^  Ltd^'^^'^hav^e 

?p°rv^added^2^*’-°'N  S^' l[-^'w' ni^eT  In  Wall  Street  strength  in  manv  output  of  kraft  board  and  kraft  been  approved  for  listing  oii  Mont- 


ed  unchanged.  ....  .  1  redeemable  preferred  shares  01 

‘  -  '‘t  increasing  company  s  annual  Reitman's  (Canada)  Ltd.,  have 

In  Wall  Street  strength  in  many  output  of  kraft  board  and  kraft  |  been  approved  for  listing  on  Mont 


ram'p  nut  iin  l  '  yme  Glove  moved  "octions  of  the  list  wined  out  pre-  paper.  The  program  also  will  help  real  Curb  Market  and  will  be  called 

uri^r  naVd^'Ner  pSr  i""^  viouslosses  bya  fairmargin.  Dany  the  eompanv  lower  costs  and  in-  ^eni^g  oTbCsinV^VMonll'oc"^^^ 

I  rrninpH  a  nr.mt  average  volume  declined  to  .,36.000  '  opening  of  business  Monday  October 

e.ainea  a  po.ni.  shares,  against  preceding  week’s  «'rease  efficiency  of  existing  mills  6. 

Aluminium  wa.s  a  000.000.  Liquo'-  stocks,  as  well  as  and  provides  as  well  for  acquisition  Listing  covers  21,250  shares  of 

Co^ntainers'eame  out  down  2'^  and  farm  implements,  automobile  equip-  of  additional  timberlands.  the  an-  50  preferred  stock  of  $20  par 
-t  nicnt  and  other  groups,  took  part  ,  i  value  out  of  an  authorized  total  of 

2  losses  of  InclLtrials  improved  "ouncement  said.  ,0,000  shares.  Company  has  also 

Telephone  B  A  Bank  Note  Hamil-  about  1’;  points:  rails  gained  nearly  This  .$25,000,000  program  brings  issued  60,000  common  shares,  n.p.v. 
ton  Cottons,  Mont'l  Te-amways.  ^  point:  utilities  rose  about  a  quar-  to  817.000.000  total  authorized  con-  Reitman's  (Canada)  Ltd.,  a  hold- 
Standard  Paving  pref.,  and  Western  f®r  for  the  week.  struction  expeniiitures  for  the  years  ing  company,  was  incorporated 

Grocers  “A":  Ena-Iish  Electric  "A"  -  1017  through  19J9,  of  which '.$22.- ;  under  Dominion  Companies  Act  in 


Telephone,  B.  A.  Bank  Note,  Hamil-  hi-  1  2  j .  ..lus. 
ton  Cottons,  Mont’l  Te.amways.  ^  point:  utilities 
Standard  Paving:  pref.,  and  Western  week. 

Grocers  “A”;  English  Electric  “A*’  r-  j  • 

lost  l  and  John  A.  Lang:  1 V* :  .  with  a  s 


lost  and  John  A.  Lans:  1’$:  Faced  with  a  still  cloudy  interna-  oOO.OOO  was  expended  in  UMT  in  April,  1917  and  has  acquired  all 

while  Can.  Food  Prods.,  Consumers  fional  picture  British  investors  were  g  to  increase  kraft  capacity  outstanding  s  h  a  i  •  s  of  Rcit.nian's 

Gas,  Consol’d  Press  •  A  ".  Gt.  Lakes  puHed  between  hope  of  final  favor-  bv ‘>7')  tons  a  dav  '  (Ontariol  Ltd.,  and 

Paper  pref.  Howard  Smith  pref.,  ^^le  outcome  of  the  Marshall  Plan  ’  ...  ,  Reitman’s  Quebec,  Limited.  Com- 

McColl  Frontenac  pref.,  Ogilvie  aod  the  adverse  repercussion.s  of  'Tollowing  the  general  policy  of  p.-my  is  wholesale  and  retail  mer- 


Flour'com.  and'  pref.  and  S.aguenay  such  factors  as  the  Palestine  situa-  comp, any.  the  addit’onal  cana-  chant,  dealing  in  silk,  cotton,  linen, 

Power  pref.  all  moved  off  a  point,  tion.  Buying  wa.s  increa.singlv  se-  oit\  will  be  obtained  not  by  build-  wool,  rayon  and  other  fibrous  sub- 

Aluminium  pref.,  Con^.  Bakeries,  lective  iii  character.  The  Financial  ing  new  mills,”  the  announcement  stances  and  fabrics  of  all  kinds. 

Dom.  Textile  pref..  Inter.  Metal  ’  A”.  News  common  share  index,  after  said,  “but  by  changes  in  e.xi.sting  t  Sales  of  company  for  the  first 

McColl  Frontenac  co-ni.  and  Orange  reacting  nearly  a  half  f”  '  previous  mills,  which  is  a  much  more  econ-  half  of  1947  according  to  officials 


Crush  nil  cased  ’v.  week's  close,  rose  steac'  or  a  net  omical  method.”  were  the  largest  in  any  half  year 

On  Curb  market,  de  Havilland  "A”  of  17  points.  The  1918-49  program  is  intended  company  s  hi.'^tory  and  show- 

came  out  off  5'4,  Langley  pref.  3', :  to  rai.se  daily  kraft  board  output  ed  an  increase  of  40^1  over  the  cor- 

and  So.  Can.  Power  pref.  2>4:  Strong  display  of  late  by  the  bv  900  tons'  and  to  boo.st  kraft  respond.ng  period  of  1946.  The  net 

Vickers  nref.  lost  2  and  the  common  paper  group  is  noted  in  the  10-stock  production  bv  100  tons  a  dav  profits  before  taxes  for  Me  first 

1:  Can.  iVestinghouse,  Journal  Pub-  index  compiled  by  Montreal  Stock  ,  r  *  '  '  1  months  of  1947  were  $110,715 

lishing  and  (Quebec  Pulp  pref.  all  Exchange  and  Curb  Market.  As  of  intention  of  Internation-  f  and  after  taxes  were  $59,238.  For 


moved  off  a  point:  >felchers  eased  Tuesday’s  close  this  stood  at  363.44,  Paper,  the  statement  .=aid,  "to  the  first  six  month.s  of  1916  the  net 
’s  and  Horner  "A”  ■’’■4.  less  than  four  points  below  1917  '’lect  the  expenditure.s  involved  in  proLt,  before  taxes,  amounted  to 

In  chartered  bank  group  Domin-  5igh  of  367.05,  and  more  than  76  both  of  these  programs  without  882,7(2. 

!on  lost  I'li:  Montreal  and  Nova  points  better  than  year’s  low  of  borrowing  any  money  or  issuing  Executives  of  the  company  state 
Scotia  1  point  each  and  Can.  Na-  287.28.  or  a  25  per  cent  gain.  End  any  additional  capital  stock"  that  they  believe  the  sales  for  the 

tionale  •’'i  while  among  loan  and  of  September  index  is  also  53.32  The  company  on  September  30  second  half  of  1917  will  be  a.s  high 


trust  issues  Canada  Permanent  and  points  higher  than  a  vear  ago  —  pai,j  .$5  000  000  on  its  unsecured  ^  first  six  months  with  a  fair 
Toronto  Mortgage  both  lost  2:  a  better  showing  than ‘that  of  any  notes,  vvhich  renre.sent  the  only  in-  Possibility  that  they  may  exceed  the 


Economic  Invest,  came  out  up  2 
and  National  Trust  moved  up  1. 


EXPORT  ECONOMIST 

(Iversejjs  Director  export  depait- 
nient  of  \^ei!-kii<>un  British  iiriii, 
ajre  .'M,  fluent  in  French  uinl  Dprin.in, 
sp<*<'j{i!izr*l  Kurope,  South  America 
trained  econonii'»t  seeks  openin;;,  ad¬ 
visory  or  executive  capacity. 

.Aviiilahle  for  intervieu  Montreal  or 
Toronto.  Detoher  lath  to  .'{nth.  Foni- 
munlcate  B  >\  The  Financial 

Times,  Montreal. 


Capital  Sought  By 

B.W.I.  Syndicate 

M’ANTED:  Party  or  firm  able 
to  interest  capital  in  Syndicate 
now  being  organised  with  inves¬ 
tors  in  Great  Britain  and  U.S.A., 
to  construct  and  operate  worthy 
reliable  project,  including  modern 
Hotel.  Cinema,  Golf  and  Tennis 
courts.  Casino  in  Jamaica  B.W.I. 

Good  local  backing  financially 
and  morally  ■  Can  stand  investi¬ 
gation,  Addres.s  Box  251  The 
Financial  Times.  Montreal. 


Industrial  Plant 
Available 

Approximately  17,000  sq.  ft.,  two 
buildings,  brick  and  steel  struc¬ 
ture,  concrete  floors,  all  conven¬ 
iences.  Ideal  manufacturing 
space.  Niagara  district.  Telephone 
Adelaide  1701  Toronto. 


other  group  of  stock.s.  There  i.s.  (‘ere.st-bearinT  debt  of  InternaVonal 

^  co.nsic  erable  spread  be-  paper,  which  now  is  reduced  to  a  ^  .  ,  • 

fori946^^"^^^  ^  .8.5.000.000  of  whmh  Pcwcf  Luncheoii  ! 

' _  _  ^  .$'31,545  matures  on  December  31,  '  At  B.o.T.  Art  Cc 

.  .  .  *  .  1917.  _ 


Fewer  Luncheon  Speaker 
At  B.o.T.  Art  Conference 


Motor  Vehicle  Sales  _  _ 

Reduced  For  August  Will  Df'list  Stock 

Lake  St.  John  P.  &  P 


Ottawa — Sales  of  motor  vehicles 
in  Canada  dropped  off  during:  Aug¬ 
ust,  the  Dominion  Bureau  of  Sta¬ 
tistics  reports. 


‘  ■  Hon.  C.  G.  Power.  Canada’s  Min- 

sVill  Df*list  Stock  l  ister  of  National  Defence  for  Air 

Lalf*»  Ifthn  P  &  P  during  the  large  part  of  the  war 

i-aKC  ar.  jonn  r.  v  r.  period,  will  be  guest  speaker  at  the 

,  4  \  r  r  y  cn,.  T  i.  fir.st  lunclieoH  of  the  Second  Air 

At  the  request  of  Lake  St.  John  ^  .  u.  i.  .  , 

I  4,4  4u,>  Conference  to  be  held  in  Montreal 

Power  and  Paper  Co.  Ltd.,  the  com-  4-,  .  u  r 

„  .  .  October  15-1 The  Conference  is 


mon  shares  of  the  company  will  be  .  ' 

Sales  for  the  first  eight  month.s  of  removed  from  trading  on  the  listed 

the  year,  however,  were  more  than  section  of  the  Montreal  Curb  Mar-  Montreal  Board  of  Trade  and 

double  those  in  the  corresponding  ket.  according  to  an  announcement  I  upwards  of 

period  of  1916,  indicating  the  in-  pv  officials  of  the  Curb.  At  pre.sent  delegate.s  from  many  parts  of 

crea.sed  availability  of  new  cars,  there  are  100.000  common  shares  States. 

The  August  sales  totalled  16. .578  outstanding,  of  which  96,779  are  Mr.  Power,  who  has  long  been  an 

vehicles  valued  at  .$30,306.80.5.  In  held  by  St.  Lawrence  Paper  Mills .  enthusiastic  ■.sunporter  o  Air  Trans- 
July  the  sales  totalled  20,145  vehi-  Co.  Ltcj.  The  remaining  3,221  shares  port,  will  sound  the  keynote  of  the 

cles  with  a  value  of  $35,3.52,307.  are  held  in  small  lots  by  279  share-  ;  three-day  Conference  in  speaking 

Sales  for  the  first  eight  months  holders.  about  "Canada’.s  Bright  Future  In 

of  this  year  amounted  to  138,342  An  offer  to  purchase  all  minority  i  I 

vehicles  valued  at  $241,198,728  com-  shares  at  $115  per  share  was  made  "!  V^md.sor  Hotel,  headquarters  , 
pared  with  68,980  units  which  re-  gome  time  ago  by  St.  Lawrence  ^  onference.  1 

tailed  at  $104,779,236  in  the  corres-  paper  Co.,  and  as  a  result  the  com- 1  A  wide  rarge  of  iir  topics  is  i 
ponding  period  of  1946.  pany  increased  its  holdings  bv  9.000  slated  for  discu.ssion  during  the 

Financing  of  vehicles  sales  during  shares  to  the  above  figure.  Expiry  three  days  of  ihe  gathering  aimed  j 
Augu.st  also  declined  slightly  from  fjate  of  the  offer,  previously  set  ®t  strengthening  Montreal’s  position  ! 
July,  but  remained  well  above  last  at  Au'^ust  15,  has  been  extended  to  as  a  loading  world  aviation  centre, 
year's  Aug^t  volume  with  increase.s  October  31  in  order  to  permit  the  They  include  Developmtnts  in  Air 
amounting  "o  67  per  cent  for  new  remaining  shareholders  an  oppor-  Safety,  Airports  and  Ai-strips,  Cus- 
vehicles  and  214  per  cent  for  used  tunitv  to  take  advantage  ot  the  to'ia.s  Regulations,  Aviation  Insur- 
vehicles.  offer'  ance.  Air  Education,  Air  Surveying,  ' 


M.  A.  MACPHERSON,  K.C..  who 
has  been  elected  a  Director  of  The 
Dominion  Bank.  Mr.  MaePherson,  a 
former  Attorney  General  and  Pro¬ 
vincial  Treasurer  of  the  Province  of 
Saskatchewan,  is  senior  partner  in 
the  law  firm  of  MaePherson,  Milli- 
ken,  Leslie  &  Tyerman  of  Regina 
and  Director  of  several  well  known 
Canadian  Corporations. 

'  Offer  "A"  Sfock  Of 

Lounsbury  Company 

I  Offering  was  made  during  past 
week  by  W.  C.  Pitfield  &  Co.  Ltd. 
of  20,000  class  A  shares  of  no  par 
value  of  Lounsbury  Company  Lim¬ 
ited.  Shares  which  were  offered  at 
$11.50  per  share,  represent  a  por¬ 
tion  of  an  outstanding  issue  and 
have  been  purchased  from  certain 
shareholders  of  the  company. 

I  The  company,  with  executive  of¬ 
fice  in  Moncton,  N.B.,  deals  in  power 
and  farm  equipment,  automobiles, 
furniture,  refrigeration  and  other 
household  equipment  and  serves  the 
northern  and  ea.'terly  portion  of 
New  Brunswick  from  the  Quebec  to 
the  Nova  Scotia  borders. 

September  Volume  On 

Toronto  S.  E.  Higher 

Share  trading  on  the  Toronto 
Stock  Exchange  for  the  month  of 
September  totalled  40,438,617 
.shares,  an  increase  on  the  34,249,900 
in  August.  Value  of  shares  traded 
showed  a  .substantial  gain.  Septem¬ 
ber’s  figures  being  $51,486,097 
against  $27,622,721  in  the  previous 
month,  partially  owing  to  the  in¬ 
crea.sed  trading  of  issues  in  the 
higher  price  brackets. 

During  the  period,  the  exchange’s 
indices  showed  the  industrials  up 
.02  at  168.74:  gold.s..,with  a  gain  of 
.21  at  115.60;  base  metals  down  .85 
at  81.72,  and  western  oils  1.67  lower 
at  25.47. 

M.  S.  E.  Listing  British 

Rubber  Co.  Preferred 

The  r>",  cumulative  redeemable 
sinking  fund  preferred  shares  of 
British  Rubber  Co.  of  Canada,  I.im-  | 
ited,  have  been  approved  for  li.sting 
On  the  Montreal  Stock  Kxrhange 
and  will  he  called  for  trading  at 
opening  of  market  Monday  October 
6.  Listing  covers  7.500  share.s  of 
a  par  vahie  of  .$100  each.  Comp’iiv 
has  $1,000  000  outstanding  3' 4 
10-year  serial  bonds.  .82  000  000  au¬ 
thorized  5''!  nreferred.  $750,000 
outstanding  and  50,000  shares  com¬ 
mon  no  par  value  is.sued. 

The  company  is  an  operating  and 
holding  oompanv,  manufacturing  ! 
and  selling  rubber  footwear  and 
associated  rubber  products.  The 
company  is  one  of  the  largest  en¬ 
gaged  in  the  manufacture  of  rubber  j 
footwear  in  Canada.  Through 
wholly-owned  siihs'diaries,  Huron 
Manufacturing  Co.,  Ltd.,  and  Mont¬ 
real  Shoe  Stores,  Ltd.,  the  company 
is  also  engaged  in  manufacturing 
and  marketing  of  a  wide  range  of 
other  products  including  leather 
footwear,  slipners  and  moccasins 
and  through  J.  H.  Connor  &  Son, 
Ltd.,  and  Castings  of  Ottawa,  Liin-  : 
ited.  washing  machines  for  domestic 
and  commercial  use  and  commer¬ 
cial  laundry  equipment. 

The  company’s  Lachine  plant  has 
a  total  manufacturing  floor  snare  ! 
of  92,912  square  feet  and  is  fully 
equipped  for  processing  crude  and 
synthetic  rubber  employing  ;)40 
persons.  1 


DIVIDEND  NOTICE 


NoriCE  is  iirrcb.v  (liven  Itial  the 
rollowliiK  nividrnils  hnve  been  declHrcd 
by  llie  Dii'eclors  of  Zellers*  L.iiiiiled  for 
the  (iiiailer  ending  October  ;Usl,  1!tl7. 

On  til"  6*^  I'ngerred  Shares,  the  reg¬ 
ular  one  and  one-hiilf  (t'j)  ((Creeiit 
(ilT'i  cents),  payable  November  1st,  1!M7, 
to  Sliarcliolders  of  Record  October  loth, 
1917. 

On  the  .5'!  I’referred  Sliares.  the  reg¬ 
ular  one  and  one  (piarter  (1'4)  perrent 
i.'ll'i  eenis),  payable  November  Ist,  19(7, 
to  Shareholders  of  Record  October  loth, 
1917. 

On  the  No  Par  Conimoii  Shares,  31  *i 
■rots  per  Share  payable  November  Ist. 
19(7,  l(»  Sliarcliolders  of  Record  October 
l.-dli.  1917. 

1)Y  ORDER  OE  THE  BOAHO, 

r.  E.  McOERVOIT. 

Treasurer. 


REITMAN'S 
(CANADA)  LIMITED 

PREFERRED  DI\'IDEND  NO.  2$ 

Notice  is  hereby  given  that  a  reg¬ 
ular  quarterly  dividend  of  lliVr 
(25c)  per  share  has  been  declared 
on  the  outstanding  5%  Cumulative 
Redeemable  Preferred  Shares  of  the 
Company,  payable  on  November  1st, 
1947,  to  shareholders  of  record  at 
the  clo.se  of  business  on  October  15, 
1947. 

By  Order  of  the  Board, 

JACK  REITMAN, 
Secretary-Treasurer. 
Montreal,  September  23,  1947. 


DIVIDEND  NO.  260 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  two  and  one-half  per  cent 
(twenty-five  cents  per  share)  upon 
the  paid  up  capital  stock  of  this 
Bank  has  been  declared  for  the  quar¬ 
ter  ending  31st  October,  1947.  The 
dividend  will  be  payable  at  the  Head 
Office  of  the  Bank  and  its  Branches 
on  and  after  Saturday,  the  first  day 
of  November,  1947,  to  shareholders 
of  record  of  the  15th  October,  1947. 

By  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 

i  Toronto,  September  11th,  1947. 


PENMANS  LIMITED 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  tlint  the  fol- 
lonliig  Oivideiids  have  been  derbired 
I'm-  llio  (imirter  ending  the  31st  day  uf 
October,  19(7. 

On  (he  I’referred  y)loek,  one  and  on^ 
linlf  per  cent.  (I'j'i),  |>ayable  on  the 
1st  day  of  November  to  Shareholders 
>f  record  of  the  Ist  day  of  October,  1917. 

On  the  Common  Stock,  sevent.v-fise 
•enis  (7.">c>  per  share,  payalde  on  the 
I.5I11  day  of  Novemlier  to  Sharebolderi 
if  record  of  the  15th  day  of  October, 
I9t7. 

1(Y  ORDER  OF  THE  BO.MIO, 

C.  n.  noitINSON, 
Secretary-’Treasiirer. 
Montreal,  September  31,  1947. 


August  totals  .showed  2.040  new 
pa.ssenger  vehicles  financed  for  $2.- 
471,557  and  1,512  new  commercial 
vehicles  for  $2,  ’’4,291.  Financing 
of  used  vehicles  decrea.sed  moder¬ 
ately  in  Augu.st  from  July,  but 


Air  Tourists  and  the  Modernization 
of  Air  Regulations. 


Grant  Rate  Increase  i  -^-auons _ 

For  Grain  Elevators  Toronto  Iron  Works 

'Winnipeg.  —  Elevation  charges  j  HaS  Large  Backlog 


Elevation  charges  ; 


continued  the  earlier  large  increase.s  at  terminal  elevators  for  wheat,  i 
over  1946.  nat.s  harlev.  corn  and  rve  will  be  in-  ' 


Company  Meetings 


Circle  Bar  Knitting  Co.  I.td.  "P®-  «  .sufficient  quantity  to  com- 

cial  meeting  of  shareholders  in  Kin-  '^ting  wheat,  oats,  barlej  and  corn  pj^jp  comnanv’s  1947  program 

rardine  Onf  on  Mondav  October  have  been  increased  from  1  "•«  cents  7  'ompan.VR  P  , 

cardme,  Ont.,  on  Monday,  October  ^  ^  of  erection  of  steel  storage  tank.s 

, _ T-  _  , _  , _ , _  ha.s  bepn  whilft  mdiisfrial 


oats,  barley,  corn  and  rye  will  be  in-  '  The  Toronto  Iron  Works,  Ltd., 
crea.sed  cent  a  bushel  under  an  has  a  large  backlog  of  orders,  T.  F. 
order  i.ssued  by  the  Board  ot  Grain  Rahilly,  president,  informs  share- 
Commissioners  and  effective  Octo-  holders.  .Steel  plate  is  still  being 
ber  1.  received  on  an  allotment  basis.  A 

Terminal  elevator  charges  for  ele-  of  structural  .shapes  exists, 

vating  wheat,  oats,  barley  and  corn  '  " 


INTERNATIONAL 

PAPER 

CO. 

GREAT  LAKES 

PAPER 

CO. 

CONSOLIDATED 

PAPER 

CORP. 

1  Th»  Canadian  pulp 

and  paper 

industry 

a  bushel  to  1'..  cents  a  bushel.  For  ‘‘^eotion  of  steel  storage  tank.s 
flax,  the  elevation  charge  has  been  i-oocived  while  industrial 

raised  from  2'"  cents  a  bushel  to  iiotiv ity  is  at  a  high  level. 

2'^  cents  a  bushel.  The  rate  for  There  are  some  disturbing  fac- 
mixed  grain,  handled,  is  2  cents  per  tors.  The  increasing  cost  Of  living, 
100  pounds  as  mixtures.  The  eleva-  inflation  in  its  various  phases  and 
tion  charge  on  screenings  remains  world-wide  restriction  of  imports 
unchanged  at  3 ',2  cents  per  hun- i  will  gradually  slow  down  Industrial 
i  dredweight.  production. 

Market  Averages  and  Volume 


is  enjoying  exceptional  prosperity.  THe 
above  companies  are  included  in  our 
series  of  individual  Investment  Studies. 

l  OPIKS  SI  ri'l.JKU  ON  KKUl  KST 


- IVFCiiaigBros.C  Go. 
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Monireal  Curb  Market 
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MA.  931  I 
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19  17  . . 


M  MliMOl  > 
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Nfw  ^ork  Stork  Exchtinge 


Infl  ustrinis 


lioliish  ials 
IGS.TI 


Combined 

Paprt's 

191.9 

:in3. 1 1 

19.1.9 

337.31 

112.:, 

381.92 

H  Mflals 

W  Oils 

MI.7‘2 

25.17 

81,9'. 

2.5.17- 

!m;.I  1 

34.97 

( 

1  .>ull>I  c. 

12.7 

fi.i; 

12. () 

Bill 

17.2 

ki).U 

a »i  Al 

T.)  I»\  l 

1917 

riiii 

;u»,(;79,:H:t 

42  51(1. 

I89,027,tK»U 

279,2:1 1, 
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H.  SIMON  &  SONS  LIMITED 

DIVIDEND  NOTICE 

A  Divulfinl  of  $1.2.’)  ppr  sharr  has  hern 
<tf'4*lar<Ml  upon  the  outstanding  5'r  Cti- 
iniilativF  Ht>du<‘nial)lp  I'rpfnrpd  St<vk 
of  H.  SIMON  SONS  MMUKi;  for  Ihp 
pprioil  of  l>t  Srptnnhrr  to  Noveni- 

Ikm*  11U7.  iiu'lusivf’,  said  dividriid  to  hr 
layatih*  1st  Duri'nihcr  IHIT  to  sharp- 
holders  of  treord  at  the  closing  of  hiisi* 
ness  on  th"  .'hd  day  of  Novrintier  1947; 
also  a  rci'iilar  dividend  of  3l)c  tier  sjiaie 
h.’is  hei’ii  declare  I  upon  tlie  outstanding 
No  Far  Valtie  Coininon  .Stin-k  of  H. 
>i>:f  )N  A  SONS  MMUKI)  for  the  periiMl 
of  Ist  S-pleiiiher  to  .'Ullh  N'oveniher  I!II7, 
incliisv'*,  said  dixhlend  to  he  payable 
1st  Deeemher  1107  to  shareholders  of 
ris-ord  at  the  4-losiug  of  business  on  the 
trd  da\  of  No\enil>er  1107, 

Hy  Order  of  the  Hoard. 

H.  A.  SIMON, 

Secrelai  y. 

Monti  eal.  2<'>th  September  1!07. 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  2IS 

No  lit  I',  js  herebv  piveu  tliat  a  DIVID- 
I.NO  OF  rW  I’A  IA‘  M-.N  I  S  p*  r  sliare  u\\ 
the  |»atd-tip  (  M|)itai  S’.ot'k  of  this  liank 
has  been  deelaiiMl  for  tin*  'piaider  end- 
ul;  .'MnI  Ortober  t!07  an  I  that  the  saiiip 
)\ill  t)e  paMiblp  at  the  Hank  and  its 
Ihanehes  oil  and  aO*  r  SK  IFIIDAY,  the 
FWIS'I  day  of  NOXI'.MIlKit  iie\t,  to 
SluM  ehchlers  of  re -or. I  iit  the  etose  of 
biisine'^s  on  .‘tilth  S"|»!eiiiber  1(07.  The 
I’lansfer  ltiM>!  s  will  m  t  be  closed. 

Ily  Order  of  the  Hoard. 

S  M.  WFIM). 
(ieiieral  Manager 

■|*orf»nto.  12th  September,  1107. 


September  Collections 

Montreal  Port  at  Peak 

Cu.stom.<t-exci.se  collection.s  in  the 
Port  of  Montreal  for  September 
were  at  a  record  for  tne  month  and 
at  their  .second  be.st  .evel  this  year, 
according  to  figures  released  by 
Arthur  Laing,  Collector  of  Customs 
and  Excise  at  the  Port.  Collections 
for  the  month  aggregated  $35,860,- 
100,  an  increase  of  $9,000,188,  or 
33.1  per  cent,  over  the  preceding 
month’s  $26,860,211.  Compared  wfth 
the  year  ago  aggregate  of  $31,615,- 
816,  the  month’s  collections  showed 
a  gain  of  $4,244,583. 

Collections  for  the  current  calen¬ 
dar  year  at  $288,595,993,  were  well 
above  last  year’s  $262,067,122.  Dur¬ 
ing  the  first  six  months  of  the  Dom-  ! 
ionion’s  fiscal  year,  which  began 
April  1,  collections  totalled  $193,-  ' 
219,185.  For  the  corresponding  per-  ' 
iod  in  1946,  collections  amounted  to 
$184,525,748. 


!  San  Antonio  Gold  Mines 
Limited 

DIVIDEND  NO.  28 

NOTICE  \s  hrndiy  given  thal  n  di- 
vifbmd  of  7c  h  share  has  brpii  dPrlared 
^  oil  the  outstamling  capital  sliK’k  rf  the 
,  Coinpaiiy,  payalde  in  Canadian  funds, 
1  on  the  .’dh  (lay  of  November,  1t)»7.  to 
j  shareholders  ol  record  at  the  close  of 
i  business  on  the  fith  ilay  of  October,  1917* 
I  HV  OHIIKR  OF  nii;  IIO.KItD, 

I  F.  UlllUkSON. 

'  Secretary, 

WiiiiiipcR,  Seiileiiilier  22,  1917. 


Dominion  Woollens  & 
Worsteds,  Limited 

DIVIDEND  NOTICE 
Notice  is  hereby  given  that  8  divi¬ 
dend  <»f  twenty  cents  <20c)  per  share  oo 
the  No  Par  Value  Common  shares  of  the 
Company,  will  he  tuiyatde  on  the  Ist  day 
of  November,  1917,  to  Shareholelers  of 
record  the  t.‘>th  day  of  October,  1947. 
r,y  Order  of  the  Hoard. 

.S.  \V.  HAt  FSCmiJ). 

SW  retary-’I'rea surer, 
Toronto,  Out.,  September  2r»th,  1947. 


Canabian 

liron^t 

Company. 

limiteb 


DIVIDEND  NOTICE 

The  Quarterly  Divideiiil  at 
on  the  PREFERRED 
STOCK  at  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been 
declared  8*y*ble  the  1st  day  of 
November,  1947,  to  StocUhoIder.s 
of  record  as  of  the  lOth  day  of 
October  1947. 

Also  a  Quarterly  Dividend  of 
Fifty  (50c)  Cents  per  share,  has 
been  declared  on  the  present  out- 
standinir  COMMON  STOCK  cf 
CANADIAN  BRONZE  COM- 
PANY,  LIMITED,  for  the  three 
months  ending  October  31st, 
ID47.  Payable  the  1st  day  of 
November,  1947,  to  Stockhold¬ 
ers  of  record  as  of  the  tOth  day 
of  October,  1947. 

By  Order  of  the  Board. 

W.  C.  PAQUETTE. 

Secretary. 

Montreal,  P.Q., 

September  26,  1947. 


General  Steel  Wares 
Limited 

COMMON  DIVIDEND 

NOTIKK  Is  hcrcbv  given  that  a  dhidcml 
of  TWENTY  CENTS  <2l)c)  per  share  has 
been  declared  fur  the  quarter  rudlng 
October  3!st,  1947,  on  the  outstanding 

Common  Stock  of  this  (^mipany.  payalda 
Novcmlicr  l.'ith,  1917,  to  shareholders  of 
record  October  17th,  1947. 

Hy  Order  of  the  Hoard, 

FRANK  S\  UHOPHY. 

Sen  etai  y. 

\’*>ntreal,  .Seplember  2tlh,  1947. 


New  Peak  Attained  In 

Hinde  &  Dauch  Sales 

Totals  of  to  mage  production  of 
Hinde  &  Dauch  .  aper  Co.,  of  Can¬ 
ada,  Ltd.,  up  to  f  end  of  the  third 
quarter,  were  moderately  better 
than  for  similar  period  of  x  i46,  when 
new-all-time  high.s  were  reached, 
T.  E.  Lloyd,  trea.surer,  state.s  in  a 
letter  to  stockholders. 

Activity  in  both  paperboard  and 
box  industries  continues  at  a  high 
level. 

UNLISTED  MINES 

Supplied  by  Ci.  E.  LESLIE  4k  LO. 


Can.  Pacific 
Cintral  Pat. 
Cir.  bar  Kuil. 
i.oiisoFil  Pa(M'r 
Delta  ICC. 

Dit  krIiNtjll 
I  li.ililliiiFU  I  a  t 
Diilo.’  hi.  .  . 
TIdo.i.i  C.ld 
I  .Oil,  ^ 

<  •.iliuiMU  I’l’ 

I  i(jtili’i  i’>t  M. 

Ilr.lh  X  Mav  N  l 

llulliiiger  <>(:l  I 
Howard  Smith 
Impriial  Oil 
I  Imp.  'Tobacco 


2  Nechl  Cons.  ..  r 
in  New  'T«*lbirldi*  . 
2  0}^aiiui  hiH’Maud 
7  PaciTic  l^.l^bl•u  . 
Hi  Poll’,  heif 
H)  Ouebct'  I  abrador 
.1  heilutaiiN 
Hi  Salmita  N.W. 


.  Hi  Stad’Moua  M 
HI  Steel  of  Caiiala 
HI  Steen  IHm!,  .. 

7  I  (*k  Hushes 
7-9  'rhom]i.  I.uml. 

7  Welliiiutoii  Hid,; 

.  in  \Nlimall  M. 

5  Winora  Gi  . . 


\bcnHkis  h 

I  Aiiuil.  Kirk,  in 
Aniiama<|uc.  J 
.  .Apollo  ID 

llaker  Lake  -t 

iHiight  H.  L.  :> 

I  Hal  Lati  2.'» 

!  III  .  McKade  15 
CaMdcg«»  ‘.9 

Carricoiia  2 
Circle  Ycllo.  10 
CJarcmont  10 
(Vmis.  Chih.  HI 
'  Cuut.  Cupper  10 
j  Culumbicrp  3 
I  Courlmoiit 
Cujuul  57) 

I  Dc  Santis  .'i 
DuuramI  1 

Dorbaska 
Diiiuicti  5 

Duiiloid  4 

,  Diitianiuel  I  ^  j 
Da.x  iiioiil  I  I 

ll•a’doM  label  S 
Di  e  eiilee  0 

Duif  l.eail  2.2U. 

HalpeiN  2 

Hoxle  told.  19 
llu;li  P.lllt  7 


7  Lassie  H.  I*  12 
12  Ua^Hlie’  5 

5  Lorie 

4.'!  Majur  4 

0  Martin  Hird  5 

7  .Marbcimr  I.t 

2.H  Mcliuaig  5 

IS  Nat.  Malnrtic  l.'i 
.(2  N.  Aiigcrtti  12 

I  N.  Vv.ilartie  .'1 

l.'l  .Sew  port  6 

12  Nurbcaii  00 

22  Noi  court  .5 

If  Obaskn  l,4)Ue  ].'» 

.5  Ob,nlski  0 

to  Obalski  19i:)  10 
h'l  O.  Nickel  u.  P... 

8  Openi.  <«>p.  l.'l 

7  Orpit  a 

0  Pan  Caiiaetiaii 

7  Ptiscalis  19 

7  Paveuc  Cons.  :t 
IVinIi.  Man.  12 
I.S  Piuuai'le  2 

in  1*1  esd.,!’  4C/ 

H  Prixaleer 
MM  haiuxille  |7 

hand  \|al.  9 

helll  of  I 

9  ho-A-ael  H,  I  . 

■;n  Sfe»H  Chib.  0 
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21  ^••arllght  in 
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,5  V.  DiifauH  7 

II  Wemlel)  .5 

If)  Young  Dave  19 


General  Steel  Wares 
Limited 

^  PREFERRED  DIVIDEND 

!  NoriC.l-:  is  herpi),.-  Kivpil  tlial  u  divid¬ 
end  (.f  ONK  l»()I,l..\R  AM)  T\Vi;.NrV- 
j  FIVE  CENTS  ($1,251  |>pr  share  Iihs  been 
ileelured  for  l!ie  <|iiiirter  endiiiK  llrtol>er 
:ilst,  19(7,  (111  the  oiitst.indiii((  piefeered 
'  I  slock  of  tills  Conipany,  pnyahlc  Nov- 
‘  eiiiher  1st.  1917,  to  shareholders  of  reo- 
I  Old  Octoher  3rd,  1917. 

I  Ily  Order  of  the  Iloiiril, 

FRANK  ».  ItllOI’HY, 

See: eta cy. 

N'luileeal.  Sept  "in  l*er  2l!h,  4917. 

I  Bathurst  Power  & 

I  Paper  Co.  Ltd. 

j  Notice  of  Dividend  on 

I  ClasA  **A**  Shares 

I  The  HoanI  of  Dircclurs  has  tu-day  <1e- 
1  dared  a  ipiartcrly  dividend  of  'Tlilrly- 
1  seven  and  one-half  cents  per  share,  plus 
an  extra  dividend  of  Twelve  and  one* 
half  cents  per  sl«  re,  o!i  the  outstanding 
i  (dass  *‘.A**  shares  of  tlil.s  f5>m|>an>,  l>ay- 
al»le  on  the  1st  <la.v  of  Derenitier,  1947, 
to  shareholders  of  recr»rd  at  the  elosc  of 
Ifitsiness  on  the  4th  day  of  Nox’cmber, 
1917. 

;  H.  J.  WHHH, 

VToe-President  and  Treasurer, 
I  September  29th,  1917. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

fre/errtd  Dividend  Notice 

Notice  it  hereby  given  that  a  divb 
iJenvl  of  One  and  One  Eighth  percent 
(IS',  )  has  been  declared  on  the 
Cumulative  Pielerred  Stock  of  the  Com- 
pauy  for  the  qiiailer  emling  CX  tober  31, 
I V47,  payable  Noveiubei  I,  1947.  to  Stock- 
htddefs  of  recoid  al  the  cloae  of  business 
on  Octut>er  10,  IV47. 

By  Order  of  the  Board, 

CAMERON  HOUGH, 
Secretary 


Montre^.  September  |g,  tQ47. 


